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{Avro Fights Trouble 


The Provincial Governments Trade and Industry Council — 
organization of provincial government industrial development offi- 
eers—has elected as its chairman for 1951-52, Manitoba’s assistant 
deputy minister of industry and commerce, 34-year-old Rex Edmund 
Grose. The Council, formed in 1949, acts as a clearinghouse for 
industrial development information for |all the provinces. 


THE NATION’S BUSINESS 


Canada Shows New 
Sense of Destiny 


That was an interesting and significant trip Mr. St. Laurent 
made to Washington last week and not least for this aspect of it. 

Mr. St. Laurent made the point when he said “it was very 
fortunate for our two countries that a conference of this kind 
could be arranged by telephone, take place and be finished in 
a matter of minutes.” 

This is the familiar “over-the-back-fence” method about which 
Canada and thé U. S. have long boasted and which has all the 
benefits of candor, informality and friendliness. 


But the really important thing about this meeting is this: 
Canada, by formally declaring it would, if necessary, undertake 
the St. Lawrence project alone, had taken a sober look at the 
realities of her own preserit strength and at her potentialities 
for tomorrow. 


Here was a dramatic yet solid commitment in national destiny. 

Even a decade ago Canada asked for a four-year‘delay on the 
deal made with the U. S. We were afraid we would have too much 
power if we were to complete the project in six years as the 
U. S. requested at that time. 


Certainly 10 years ago few would ever have thought of Canada 
tackling the project alone. That we should do so now probably 
startles few Canadians. But the St, move has indeéd 
“g@ mo ; ve undertakings. 
As for the St. Laurent-Truman talks, it is not at all surprising 
that they leave many vital questions unanswered. 


Canada’s move first of all gives, Mr. Truman some very delicate 
and serious political problems to consider, and the presidential 
race is near at hand. Already there is evidence that the effect on 
U. S. opinion has been electric. 


There are many reasons why Canada might well prefer, if the 
Americans continue to reject the scheme, to do the job alone. 
Particularly, having administration of the seaway in single hands, 
‘would have many advantages. 

But above all, what Canadians can now hope is that ‘the 


Americans will stop stalling; that they don’t continue to tie ~ 
hands. 


The inescapable fact is that Canada can dig her own 27-foot | 
ditch in the International Rapids section of the river without 
U. S. consent. (We have our own 14-foot lock system there now.) 
But we can do nothing to start the great power development in 
this section without getting the formal and official approval of 
- the U. S. President. ! 


Thus it is perfectly silly and totally meaningless for some 
people—and editors—to urge the hammering of tables and the 
issuing of ultimatums. 

When the project is completed last week’s~flight to Washing- | 
ton will be a milestone in the history of the affair. 
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Natural Markets and Natural Gas' 


Hearings of applications to pipe natural gas put of Alberta are 
now being concluded by the Alberta Petroleum and Natural Gas 
Conservation Board. Three companies propose building pipelines 
to the B. C. coast and the Pacific Northwest. One company wants 
to build eastward via Winnipeg to Minnesota. Still another appli- 
cant wants to build right across Canada to serve the Hamilton, 
Toronto and Montreal areas. 


Whether the Board makes a final decision now, the issue can- | 
not be delayed. much longer. There is no longer any. question | 
about sufficiency .of gas to meet the needs of Alberta: Reserves 
are mounting daily.’ Official estimates place them 30-70% higher 
than they were even’ last January when the Board last looked 
into the export picture. a 

Naturally the prize of’a pipeline franchise is much sought 
after. But as with the transport of-any commodity, distance adds 
to cost for the ultimate consumer.:Some. gas engineers state that 
Alberta gas piped to.the Torontq.area would not be able ‘to 
compete price-wise in the big-volume home heating market. 

So we find’our sympathies with:those who are urging an inter- 
national arrangement whereby oil and” gas ‘will move to” their 
natural, low-cost markets without the hindrance of an inter- 
national border, 


Surely some arrangement can be achiévéd whereby long, un- 
economic transcontinental hauls can be eliminated. 

With the U. S. pipeline network already’so highly developed, 

- would it not be desirable for Canada’s embryonic pipeline system 
to be planned for co-ordination with the U. S. system and’so to 
maximize economies for the customers in both countries? 

Certainly for the gas-short centres of Ontario and Quebec, a 
swap arrangement would seem to promise a much faster solution 
to their. problem than waiting for a pipeline to be built. all the 
way from Alberta. - 

Now before our lines are built and before we lose our bargain- 
ing power would seem to be a good time for probing the matter 
closely. And if we don’t act soon, important U. S. markets, especi-. 
ally in the Pacific Northwest, may be closed to Canadian gas 
indefinitely. ‘ 

But certainly the present gas situation. is serious. Union Gas 
has just been turned down in getting a firm commitment for a 
supply of U. S. gas. It now gets some: but how much Union never 
knows. Under such circumstances the planning of a business and 
the proper servicing of an area is hardly possible. Consumers’ Gas 
of Toronto has also applied for permission to import U. S. gas 
but, so far, there has been no hearing. 
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New Program Ahead 


Improved Version of CF-100 Scheduled For 
Late Next Year — Management Changes 
Coming — What’s Been Done, The Delays 


Top level managenient re- 
organization and production of 
two improved versions of the 
CF-100 fighter aircraft are fore- 
cast for the big Avro Canada 
plant at Malton. 


The first revised version of the 
CF-100 (the Mark 4 CF-100) will 
incorporate improved armament 
and radar and an improved ver- 
sion of the Orenda engine. 

The first prototype of this 
plane is expected to be ready 
early in 1952. Production start on 
the plane is scheduled for late 
1952 or early 1953. 


Later, in 1953, a further sub- 
stantial radical improvement is 
planned incorporating a swept 
back wing design, to be known as 
the CF-103.. This plane will be 
powered by an improved super 
Orenda engine capable of deliver- 
ing much greater thrust. 

Meanwhile, the plant ‘is ex- 
pected to produce approximately 
80 of the present CF-100 types. 
The first of these will be delivered 
to the RCAF this week. 


Base Metals Earnin 


On the management side, it’s 
understood Walter N. Deisher will 
retire from active participafion in 
the company and will relinquish 
his position of vice-president and 
general manager. He will, .how- 
ever, continue on the board of 
directors in an advisory capacity. 


With the commencement of} 


'operations of the new engine 
plant it’s also understood that 
there will be further segregation 
of management in the engine and 
aircraft programs at Malton. ~ 

| In any management moves, it’s 
expected that they will be direc- 

| ted toward having the Canadian 
operations as self-contained as 

possible. (A. V. Roe Canada, a 
privately owned company, is part 
of the British Hawker-Siddeley 
Group Ltd. Sir Roy Dobson, 
Avro Canada president, is also 
a director of the Group and man- 

| aging director of A. V. Roe & Co. 
Ltd. in England). 


Behind these developments are 
months of headache and difficulty 
(Continued on page 3; col. 1) 


gs Up 


As U. S. Lifts Prices 2e lb. 


By GORDON M. GRANT 
A sharp increase in earnings is 


metal mining industry as a result 
of the 2c'a lb, increases in prices 
of both lead and zinc in U..S. 
markets. Most Canadian base- 
metal producers in recent years 
have sold these metals in the 
U. S. and through clauses in their 
contracts benefit from latest in- 
creases. 


Presumably Consolidated 
Smelters and Hudson Bay Mining 
& Smelting Co. — the only two 
companies smelting and refining 
their own metals — will be the 
biggest winners with the 2c a lb. 
representing almost entirely in- 
creased operating profit. There 
should be no ble change 


L ‘mo apprecia 
in “other charges” and the in- 
creased revenue should carry 
through to net profit except for 


added taxes which will nip off! 


about a third of the extra. 
Consolidated Smelters in 1950 


the company after freight and 
smelter charges works out at 1.4c 


| indicated for the Canadian base- | 4 1b. of contained zine, The situa- 


tion on lead is almost exactly the 
same, 


Allowing for increased taxes, 
net profit should be over $320,000 
better or about llc a share. At an- 
nual meeting time, Mr. Knight 
estimated that 1951 operating 
profit would be $2.5 millions with 
net profit of about $1.6 millions or 
56c a share. 


Quemont Mining Corp., which 
has an important byproduct out- 
put of zinc, estimates that its 
“extra” on zine will run in the 
vicinity of $400,000 a year which 
will be clear net profit save for 


small provincial tax - 
| eee a lt dhe. 59m 
period for purposes of federal tax- 
ation. This is equal to about 19c 
a share. 
An official of Normetal Mining 
|Corp. estimates that Normetal 
| will be about $480,000 a year 





‘such products, 
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PRICES 


| Wool, after declining for five 
months in biggest drop in history, 
turned stronger the past week ad- 
vancing 10%-15%. Dealers say 
buying will have to be stronger 
and prices continue their rise be- 
fore an appearance of real stabil- 
ity enters the market. 

Coarse grains futures were all 
stronger this week on continued 
poor harvesting weather, partic- 
|ularly in Western Canada. Crop 
estimates have all had to be 
lowered and some concern is now 
being felt for grades which will 
be considerably impaired because 
of wet, cold weather. 

Hydro-electric rates in Ontario 
will not be raised in 1951 or 1952 
barring unforeseen circumstances, 
| Hydro Chairman R. H. Saunders 
states. 

Domestic gas rates may be 
raised in the market area of Brit- 
ish Columbia Electric Co, Com- 
pany has applied to the Public 
Utilities Commission for permis- 
sion to = rates in the Lower 
Mainland area that would average 
19¢c a month on householders’ 
bills. 

Zine and lead have been rajsed 
2c a lb. by U. S. Price increases 
had been! anticipated a week 
| earlier whe 
|of lead resumed taking orders 
| from U. S. buyers. This will place 
| the ceiling at 1942c a lb, on lead 
and 19c on zinc. 

Bread prices are due for a 
general round of increases in 
Montreal area to bring them in 
line with le price hikes by chain 
stores, officials of Montreal 
Bakers’ Association say. Blamed 
for increase are higher costs of 
| labor, ingredients, and wrapping 
paper. 

Cigarettes invoiced to the 


wholesaler as of Oct. 1 bear the | 
latest price increase which trans- | 


lated into retail price makes a 
package of 20 sell at 42c, up 2c, a 
package of 25 sell at 52c, also up 
2c. The flat fifty will now retail 
at $1.05. 


n Canadian producers | 


Mines Will Get 
Loose Rein On 
“Free’ Gold Sale 


OTTAWA (Staff) Only 
“technical difficulties” now stand 
between Canadian gold producers 
and their long time demand to be 
free to sell gold at premium 
prices. 


The 


International Monetary 
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Business Outlook 


‘Fair and Rising’ 
Forecast for Next Six Months: Some Prices 
May Be Down — Retail Sales Brisker — 
Big Question: How Much Spent on Defense? 


Production, employment, wages, savings, over-all to continue to 


Fund policy announced last week | climb...the first period of painful readjustment to the defense- 


was a complete victory for Fi- 
nance Minister Abbott, and. there 
is no intention of putting on curbs 
that would prevent Canadian pro- 
ducers taking advantage of it — 
so long as they make their sales 
for U. S. dollars. 

But Cabinet and officials alike 


lege will most likely be “illusory.” 

“Gold producers will probably 
end up by rueing the day when 
they moved to get the policy 
changed,” The Financial Post was 
told. “The government has no 
intention of running a carte] like 
the South Africans to control the 
market.” - 

Chief control 
will be a licensing control -to 
|make sure that the government 
| gets U. S. dollars for gold. This 
would sharply limit potential 
profit to Canadian producers, The 


2 


| national U.S. dollar price for bar 

gold was $41.50 an ounce. That 
|was on Sept. 1. The comparable 
price prior to Koréa was $36.25. 

Substantially higher price quota- 

tions in Paris, Bombay, Beirut, 

etc., are stated to be of no price 

}concern to Canadian producers, 

since these do not represent a free 

| market price on the basis of U. S. 

| dollars. 


The Subsidy Problem 


Chief “technical difficulty” that 
faced the government this week 





(Continued on page 3, col. 4) 


How U. S. Controls Hit 


Indirect but effective control of | follow that the same cutback will 


Durables Industries Here 


. *. ™ 
expected here| A Giant Expands 


last quotation here of the inter-| Churchill and You 


in shaping a new policy was the | October 


a lot of Canadian production of| apply here or that there will be 
durable goods — autos, washing| any cutback at all. Our volume 


|machines, refrigerators, stoves, 
etem’— is now in the hands of 
‘Washington. 

Steel, the basic ingredient in 
is now on full 
allocation under the U. S. Con- 
trolled Materials Plan. 


There is virtually no more 
“free” steel available in U. S. 


is only a fraction of the U. S. 
figure. Mariufacturers over 
may see their way clear to main- 
| tain the volume of exports to 
Canada. It’s happened before; 
this year, in fact. 

A lot of other production will 
be similarly affected: stoves,’ re- 
frigerators, and other durables 


turned out approximately 650 richer due to the zinc increase. 
million lb. of lead and zinc and| After taxes, that works out to 
extra revenue may be at the rate about 13c a share extra for this 
of $13 millions a year, assuming |COMpany which last year netted 


When durables were put under 
CMP, the last big tonnages not 
under allocation went with them. 


tent. 
Dependence of manufacturers 


all metal is sold on basis of the 
U. S. market price. Allowing for 
taxes, about $8.5 millions might 
earry through to net which 
would be about $2.60 a share 
extra. Earnings in 1950 were 
$12.81 a share and are known to 
have been higher this year. 

Hudson Bay Mining & Smelt- 
ing turned out 97.9 million lb. 
of zinc in 1950 and would pre- 
sumably gross close to $2 millions 
extra from the increased price of 
zine. Allowing for taxes, earnings 
might be about 45c a share better. 
Earnings were $5.53 a share in 
1950. 

Eastern Mines Fare Better 

Managements of Eastern Can- 
ada base-metal producers of zinc 
and lead concentrates tell The 
Financial Post that they will do 
very much better at new prices. 

President Harry W. Knight of 
Golden Manitou states that the 
increase in the price of zinc will 
mean over $40,000 a month extra 
to his company and that under 
terms of the company’s contract 
the increase will actually apply 
to the month of September even 


of the increase of 2c retained by 


|8lc a share, 
Anacon Profit Jumps 

President M. J. Boylen of Ana- 
con Lead Mines states that about 
$30,000 to $35,000 extra will be 
realized monthly which would 

| work out at $360,000 to $420,000 
|a year. This is almost entirely 
| clear extra profit as the company 
is still in the tax-free period. The 
;company previously had been 
| making spectacular increases in 
its earnings, as reported in The 
Financial Post recently. 

New Calumet will realize about 
$27,000 extra a month on its zinc, 
$8,000 a month extra on its lead. 
This means an extra in the neigh- 
borhood of $420,000 per annum 
before taxes. After taxes, net 

profit in 1950 was 24.3c a share, 
|a figure which should be exceed- 
|ed by a considerable margin this 
|year. Demands of labor may 
| temper final results, the manage- 


| 


|ment indicates. 
Waite Up Six Cents 
Waite Amulet Mines expects 
|about $300,000 a year extra rev- 
j}enue from its zine production 
|which is running approximately 


equivalent to about 6c a share. 


Today U. S. supply of steel is 
virtually 100% controlled. 

. Until the whole CMP setup 
shakes itself down, the effect of 
the new ruling on durables won't 
be clear. 


From now on every ounce of 
jsteel coming here from U, 
must have a CMP ticket. 
| Auto production here, for ex- 
ample, is almost wholly dependent 
on the U. S. We import all 
auto-body panels and other parts 
|ready formed and machined. It 
isn’t economical to make them in 
Canada. U. S. production thus 
is the governing supply factor. 


Allocate 15% 


It has been reported that dur- 
ables have been allocated 15% of 
all the steel under CMP. 


Some idea of what this means in 
terms of car production is indicat- 
ed by the latest estimates of U. S. 
production for 1952 based on CMP 
allocations: 3.5 million vehicles 

against nearly 5.5 this year. 


| That’s an indicated cut of 36%. | 


Applied to Canada, it means a 


reduction of about 140,000. That | 
would mean 260,000 units next) 
though the increase has been in| 30 million lb, per annum. After! year against an estimated 400,000 
effect only a few days. The part | taxes, about $200,000 will be left, | this year. 


However, it doesn’t necessarily 


The Seaway Will Be Built 


What Happened at White House; What’s Ahead Now 


OTTAWA (Staff)—Last week’s|to get any clearcut decision prior 
dramatic visit of Prime Minister|to adjournment at mid-month. 


St. Laurent to President Truman 
to discuss the St. Lawrence sea- 
way is looked on here as, the most 
important forward step on this 
project in two decades. 


Already, the visit has sparked 
a series of new moves in Wash- 
ington, most important being 
attempts by both Houses of Con- 
gress to pluck the almost “lost 
cause” of the 1941 Treaty from 
the legislative limbo into which 
it was pushed by a House of Rep- 
eae Committee last July 

6. 

The most immediate of these 
moves is a new resolution intro- 
duced this week into the House 
of Representatives aimed to bring 
about a reversal of the unfavor- 
able decision made by the Public 
Works Committee of that body 
last July. There is also some 
attempt to get the Senate to take 
action, even though adjournment 
of Congress until January is 
scheduled for Oct.. 15. . 

But no one here or in Washing- 
ton is hopeful that Congress will 
move fast enough on this issue 


+ om 
$ { 


Why, then, the excitement over 
what happened at the White 
House last week? 

Truman’s View 

The first concrete result is said 
here to be “complete agreement” 
by both heads of state as to the 


Canadian plan. This was not pos- | 
sible because the St. Laurent pro- | 


position has confronted Mr. 
Truman with some acute constitu- 


tional and political complications | 


—complications to which there is 
no quick or easy answer.: To ex- 
pect an immediate answer from 
Mr. Truman, or to have given 


of these products is indicated by 
the volume of steel imported from 
Uo Bi 
|} over one million tons a year, 
| about one third of our total pro- 
| duction. By far. the biggest ton- 
| nages are rolling mill products 
| that go largely into durable goods. 
(Continued on page 3, col. 1) 
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Brighter Auto Outlook 
Dimmed By Wildcat Strike 


} 
i 


The partially plugged supply 
line that has slowed down the 
| automobile industry seemed to be 
| clearing a bit this week. Almost 
|immediately, it got fouled up 
|}again by a strike. 
| Ford of Canada, hardest hit by 
| the sales sag, had all the news, 
good and bad. 

The good: 

—An export order for several 
| thousand cars and trucks made 
it possible to resume the five- 
day week (cut to four Sept. 10). 

—A sub-contract for jet-plane 


.| wings seemed to be in the bag. 


Eventually it could mean employ- 
ment for 800-900 (about 1,800 
have been laid off). 


military vehicles . finally came | 


there! Fire Prevention 


It’s currently running at! 


plus-business as usual economy just about over for those immediately 
hit... price levels steadying, in some cases shading down (or likely 
to)... cash registers on retail counters to ring a brisker tune in the 
months ahead... plenty of money to spend, plenty saved, consumer 
debt melting fast. 

In short, the business barometer set fair and rising in the 
months ahead, 


That's how business leaders, questioned by The Financial Post 


continue to warn that the privi-| this week, see the business outlook for the last quarter of 1951, 


Yearly 1952. 

There are spots on the boom, 
of course. Some individual indus- 
tries still face a period of uncer- 
tainty, some readjustment. 


Key to all: the level and_rate 
of increase in defense business. 
Direct defense outlays by Canada, 
currently are absorbing up to 6% 
, ! |of Gross National Product, likely 
Canada’s base metals giant spreads}. ‘ on . . 
tie ‘winks "Tha thaciiating story oft rise to 8% by year’s end— 

. 1 Brrengre tt reg d as against 3% in 1950, but only 


a vast new industrial empire in the . 
making (p. 17). | about one third of what was ex- 
pected. 


Thus, some non-essential in- 
What would a Churchill victory in| dustries face a slackening of ac- 
the forthcoming U. K. elections | tivity; some areas (the Maritimes 
mean to U. K.-Canada relations?| notably) short on defense busi- 


Kenneth R. Wilson reports some ness, some measure of unemploy- 
top-level views in Ottawa, Wash-| men a 


ington (p. 17). How the election | y 
scene looks to a Canadian observer | . But, over-all, the outlook today 


(p. 22). |is far brighter for many than 
| they would have dared to predict 
even a matter of weeks ago. 
Auto Business Better 

Notable is the shift in sales cli- 
| mate, in consumer durables. The 
l'auto industry, where gloom was 
E thick a month ago, is bouncing 
Dividends healthily “ back. Sales are up 
Dividend payments for October | again; they’re back on a five-day 
show a $1.5 million gain over the | week;'1951 seems certain to end 
same month of last year. The Post/as another record production 
report on payments by leading in- | year. 
dustrials, utilities, mining and oil | Much the same optimism pre- 
securities “(p.12). | vails in the radio, television and 
home appliance industries. 

What of materials supplies? 

Healthy increases in base metal 
output (with the exception of 
copper and lead where no im- 
provement .is seen) are likely to 
take caré of most of the antici- 
pated increase in demand. 

Nickel production expected to 
increase by 8%, aluminum by 
possibly 20%, zinc by about 5% 
by the end of 1951. 

But in kingpin steel the. out- 
look continues spotty and uncer- 


Inside 
News 


New Industry 
What's happening in industrial de- | 
velopment in the provinces? A| 


round-up on major developments 
(p. 27). ° 


Managed Investment 


MacNab switches bonds; reviews 
the accourt’s gross earnings and| 
market policy. Managed Invest- | 
ment (p. 5). 


‘ 


What can architects, builders do to 
give you “built-in” fire protection? 

The Post presents a special report, 

part of the over-all look at the im- 

portant work of fire prevention. | 
(p. 18-21). 


with a high cold-rolled steel con-| Paying The Shot 


How should Ottawa’s old age pen- 
sion plan be financed? What would 
you recommend to Parliament? 


|tain. Confusion and complication 
in the workings of the U. S. Con- 
trolled Materials Plan clouds the 


picture; supply currently is no 
Representative Canadians answer} better than six months ago — by 
The Question (p. 8). |spring can be a lot worse. Do- 
mestic production currently is 
lrunning at 7% above 1950. But 
while the supply of steel remains 
tight it has been brought closer 
to balance than at any time since 
the Korean war started due part- 
ly to restrictions on use, partly to 
improved supplies. 

The trouble may not come so 
much in steel supply as in short- 
ages of parts using scarce ma- 
|terials like copper and tungsten. 
Dark Spots 


| Where are the dark spots in 
It has been agreed also that if| this over-all picture of continuing 
Ford’s answer was not satisfac- | prosperity? 
tory, the matter would be sub-| Woolen and worsteds manu- 
mitted to arbitration on Wed-| facturers see a decline in business 
| nesday. By then the dispute could | in the next six months. Fall cloth 
have been settled one way or the} buying by the cutting-up trades 
other. for next spring’s clothing just 
Instead, the strike was called at | hasn’t materialized; defense or- 
9.30 Monday night. |ders for most companies will be 
Next morning, the 7,000 plant/over by next spring. Earnings 
(Continued on page 3, col. 3) (Continued on page 7, col. 1) 


| Iran, Royalty, Election 
Iran. Election. Royalty. Big words 
in an awakened United Kingdom 
today. For the story behind the 
headlines, Churchill's surprise elec- 
tion package, Adelphi (p. 32). 





Paee of Business 


Départment stores won out over lag below last-year dollar sales 
levels: salés up 9% week ended Sept 22. Still not up in proportion 


| to incomes, prices. 


Carloadings down 2% from year ago in week ended Sept. 22. 


-Sizeable decrease in livestock, coal, lumber, crude oil and less-than- 
—The long-disputed order for | carload. 


Construction contract awards for September up 43.5% in value 


through. Ford will build 2,000 despite 88% drop in Housing contract awards; compared with Sept., 
Jeeps for the Canadian army. | 1950. 


The production rate: about 10 a 


Retail dollar volume shows smallest dollar increase over fast 


day (against about 400 civilian} year so far this year: 4.9%, in July. (First quarter was up 20%). 


vehicles). 


It will be mainly an} 
assembly job and will help take! ume increases, at least partly because of higher prices: meat, grocery 


Retail stores having large food volume show sizeable dollar vol- 


jup some of the slack, but not| and combination stores, up 13%; country general stores, up 10%; 


| much: 


On top of this, there were) 


restaurant sales, up 9.6%, 
Imports still zoom: preliminary August figures show dollar value 


signs that sales were picking up yp 73% over same month last year. Exports up 35%, making $5.2 


after the summer slump. 
The bad: 
A strike of 900 Ford office 


“urgency and seriousness” of am|him an “ultimatum” would have | workers threatened to tie up the 


early start to the St. Lawrence 
project, and personal confirma- 
tion by President Truman to Mr. 
St. Laurent, that the President 
would support an all-Canadian 


jseaway if “anearly commence- 


ment of work on the joint project 
does not prove possible.” Mr. Tru- 
man made it clear to Mr. St. 
Laurent that he had a strong pref- 
,erence for the joint development 
and considered the Canadian 
proposal “second best.” It was the 
first time that Canada had 
formally presented to the United 
States a definite offer to construct 
the seaway portion of the de- 
velopment alone. 

Mr. St. Laurent is being criti- 
cized here for not having exacted 
from Mr. Truman an exact dead- 
line for getting ahead with the 


| been quite improper at this time. 

One of the important and pos- 
sibly crucial “constitutional” diffi- 
culties now facing the United 
States is the matter of whether or 
not an individual can legally en- 
ter into an agreement with a 
foreign power. 

Article I, Section 10 of the U. S. 
Constitution. declares in effect, 
that no state shall enter into an 
agreement with a foreign power. 
This is the question now 
actively explored by U. S. legal 
authorities. It is a vital question 
raised now officially for the -first 
time by Canada’s formal declara- 
tion of willingness “to construct 
the seaway as a Canadian project 
if it is nét possible to have the 
joint development undertaken on 

(Continued on page 3, col. 3) 


whole plant. With production 
| and scheduling departments shut 
down, the whole plant would soon 
| grind to a stop. 
t Strikers are members of the 


| CIO -Auto Workers’ office’ em- 


millions debit this August, against $6.7 millions debit last August. 
Big improvement in monthly average debit of $56 millions in first 
six months. 

Margarine production up 24% in August over last year; butter 
up 1.9%. Latest butter production figure about one third below 
current margarine output. 

Egg production estimated 9.6% higher this August than last; 
year-to-date down 5.4%; per-hen production 15.1 eggs, compared 
12.3 last August. 

Damper on installment sales working? They’re down to 7.1% of 


| Ployees local. They struck with- | total retail sales fn second quarter, compared with 8% previous 


out notifying the company and | qyarter, 7.4% same quarter last year. Proportion of all retail sales 


'in violation of their own con- 
|tract and the Ontario labor law. 


Seniority the Issue 
What made the walkout still 


being| harder to understand was the 


issue the union chose—the sen- 
jority status of one man. The 
matter was submitted to the com- 
pany as a grievance on Monday. 
The company promised to give an 
answer by Tuesday morning, al- 
| though the time limit under the 
contract gave Ford until Tuesday 


° 
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on cash basis up slightly to 73.2%. 


Flour exports in August down 18% from last year in value, but 


| year-to-date up 31%. 
Production 


of steel ingots, castings up 4% in July over year ago; 
year-to-date up 7.5%. Pig iron up 84% in July, up 13% year-to- 
date, in tons. 

Industrial production volume index 213.2 for July, comparéd 198.5 
year earlier; 220.8, preliminary for previous month (usually drops 
in July). : 

Physical volume printing & publishing, allied industries 2.6% 
below last year in July. 

Production sawn lumber & ties fell 6% in B. C. in July from same 
month year ago; shipments rose 8%. Production, shipments both up 
14% year-to-date. 


\ 
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Oy Sexe te Da Feciee te coe 


Best-Known Brands! Most-Popular Styles! 
In our Huge Array of 


Men’s New Fall Hats 


A well-dressed man always wears a hat. 
yours from EATON’S extensive |line-up of nationally-known 
brands that includes Eatonia, Gieneaton, Stetson, Biltmore, 
Mallory, Scott's and Christys’' of London. Each represents 
top value in its price range. Each is designed and finished 
by style leaders for your better appearance, and all- 
‘round satisfaction. All fine fur felts... light or medium 


Choose _ 


weights. 


EATON’'S 


OPPORTUNITY IN 
INDUSTRIAL RELATIONS 


Young executive wanted to head up company’s industrial 
relations division. Must have sound judgment and be 
fully experienced in all industrial and employee relations 
operations and techniques. Must also be able to express 
himself competently and convincingly in writing and 
speech. Send complete details, references and - salary 
requirement in strict confidence, along with personal photo 


or snapshot to-: 


BOX 175, THE FINANCIAL POST, TORONTO 


EXCELLENT APARTMENT 
INVESTMENTS 


34 Suites — 4 Stores — 3 Years Old 
Gross income in excess of $35,000.00 


$110,000.00 Cash required 


Yielding 20% 


90 Suites — Central — 20 Years Old 
Gross income $62,000.00 


$175,000.00 Cash required 


Yielding 20% 


108 Suites — New Unit — Gross $160,000.00 


$400,000.00 Cash required 


Yielding 22% 


We have other units yielding excellent returns 
For further information call Mr, Alkin 


SAMUEL SMITH & SON LIMITED 


901 BAY ST., TORONTO, ONT. 


Econ. Invest Trust 5 Mos. Net Up 79% 


Net profit of Economic Invest- 
ment Trust Ltd. for the first five 
months of the current fiscal year 
which started April 1 is $97,002. 
This is up 789% from the com- 
parable net of $54,217 for the same 
period in the previous year. 

It is estimated that 47.6% of the 
increase is due to extraordinary 
receipts of a non-recurring nature 
and that 31.3% results mainly 


CLASSIFIED 


cost 8c per word and figure 

ion, Minimym charge $2.00, 

when box number is re- 

replies ore to be mailed 

add 5c, Classified ods 

payable in odvance. Contract rates on 
epplication. 


POSITIONS WANTED 


' EXECUTIVE ACCOUNTANT 


UNIVERSITY GRADUATE having also 
* recognized accoun' degree bn ten 


Box 


SENIOR EXECUTIVE 
AVAILABLE 


FORMER SENIOR executive officer, Cana- 
with 20 years legal and ex- 
position with 


PR. 5731 


from the increased yield on in- 
vestments and the new capital 
subseribed last year. 

Economic Investment Trust 
common has been selling about 
$26% a share. It has had a 1951 
high of $27% and a 1951 low of 
$23 a share. The present stock is 


a result of splitting the former 


common on the basis of 2% new 
shares for each old share early 
this year. 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 
Mail Address and Telephone A 


ing Service only @0c 2» day. Con- 
:. tion from 


\ TELEPRONE ANSWERING 
SERVICE LTD, 
630 St. + Montreal. 
2 Bloor St. W., Toronto, PR: «472 


TRANSLATION 


ENGLISH-FRENCH 
FRENCH-ENGLISH 


ADVERTISEMENTS 
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Elizabeth: The Biggest Story Yet 


Press, Radio Will Make Mass Onslaught on Royal Tour 


The Royal Tour, in terms of 
what Canadian people will see 
pictured, read and hear about it 
will add up to the work of: 1,888 
newsmen, 700 radiomen, 463 
photographers. In the same terms 
that’s three or four times the 
coverage given to the King and 
Queen in 1939. 
| For any one event, that makes 
| the projected tour potentially the 
| most-cevered news event in Cana- 
‘dian history. It also means that, 
/Canadian newspaper ‘readers 
| will be reading about little else 


ahead just in case plans become} 
press club gossip. 
The Magazines 
From Canada’s magazine 
presses meanwhile has poured a| 
volume of features all designed | 
to set the mood for the event. 
Maclean’s. Magazine sent the 
famed Karsh to London for a spe- 
cial series of pictures on the | 
royal couple. At the request of 
the Princess, the result was shar- 
ed with all the press of Canada. 
To Maclean’s readers also went | 
the story of how Karsh took the | 


In the hot.competition centres 
the biggest battalions will be in 
the field. The Toronto Star says 
it will be employing all told 30 
staff and 60 part-time reporters, 
e equal number of photographers 

n this one story. 

The Star’s order for reserved 
seats on TCA planes is reported 
to be the largest single booking 
ever placed with TCA. 

The Telegram settled for a staff 
of 50 reporters at peak (“perhaps 
not as big in quantity as our com- 
petition but high in quality.”) 


| while the royal couple are around. | Pictures; an intimate close-up of; Vancouver papers plan a total 


Like supreme commanders de- 
| ploying their armies for momen- 
|tous battle, editors across the 
|country for weeks have ,been 
|drawing and redrawing plans to 
|cover the biggest story in years 

(including the war). 


For some cities it means they'll 


| be seeing their biggest newspaper | 


| battles in years. The competition 
| is keenest in Toronto where a re- 


|juvenated Telegram is hacking; 


|} away at the giant, gaudy Star; in 
| Vancouver; where the Province 
| likewise ‘slugs away at the equally 
gaudy Sun. f 


Plans That Died 


Some ambitious plans have 
| died a-borning. One example: a 


\plan by the Toronto Daily Star}be found in other magazines; 


(which has learned to have re- 
spegt for the,enterprise of the 
once-staid Telegram) to drop a 
photoman and reporter on the 
royal ship by helicopter as the 
ship entered the St. Lawrence. 


Permission (understandably) re-' angles came up the daily press 


fused. 

‘ But the Star did manage to get a 
former staff photographer pulled 
out of service with the RCN to 
add to its team of 30 staff and 60 
part-time photographers who'll 
be swarming after the royal 
couple. 

Whatever else is in the wind 
—and there was plenty—editors 
in the hot competition areas are 
hugging their plans close to their 
chest. As one Vancouver editor 
|put it: “They’re being kept as 
dark a secret as the hydrogen 
bomb.” In Toronto even the re- 
porters who'll be pulling the 
stunts aren’t being told what’s 


ADVERTISING 


Walsh Advertising (Toronto) 
using Western Canada and On- 
tario dailies to advertise Glass 
Wax, product of Harold Schafer 
Ltd., Toronto, Ads designed to 
present strong package identifi- 
cation and mention is also made 
of another Schafer product, Wood 
Cream, furniture cleaner and pol- 
isher. 

* * * 

O’Brien Advertising (Vancou- 
ver) directing advertising for 
Bottled Gas Ltd., Vancouver, B.C., 
distributors of Rockgas, propane 
fuel. Radio campaign will run 
throughout Vancouver, Victoria 
and Fraser Valley areas. 

~*~ * os 


Imperial Advertising Ltd. 
(Halifax) annoynces expansion of 
its radio department, appointing 
C. Austin Moore as manager. 

ok 


Advertising in magazines in 
Canada showed a further gain in 
the third quarter of 1951. Linage 
carried by the 13 national maga- 
zines, for which records are kept 
by The Magazine Advertising 
Bureau of Canada, was up 5.6% 
and dollar volume showed an in- 
crease of 15.9% over that carried 
by 14 magazines last year. For the 
first nine months. of 1951, adver- 
tising volume of the 13 magazines 
is 17.1% greater than that car- 
ried by 14 national magazines last 
year. 

* - 

Erwin, Wasey of Canada, Ltd. 
(Toronto) announce campaign for 
Canadian Wallpaper Manufactur- 
ers Ltd. Toronto, based on 
agency’s recent survey, stressing 
the results that can be achieved 
in decorating with wallpaper. 
Four-color full page and two col- 
umn monotone ads scheduled for 
four English and French weekend 
newspapers and half-page black 
and white ads in. three English 
and French farm magazines, 

™ * 


F. H. Hayhurst (Toronto) using 
all-night newscasts on a Toronto 
radio station to promote ‘Bromo- 
Seltzer and “Stoppers” Chloro- 
phyll Tablets, alternating nightly. 

* 


The Magic Key, 16mm 25-min- 
ute sound-color movie produced 
in Hollywood by Raphael G. 
Wolff Studios and depicting role 
of advertising in business today, 
is available for showing to firm's 


. * 
Dancer-Fitzgerald-Sample, Inc. 
{Toronto and New York) ap- 
‘pointed to handle test campaign 
in Ontario and Quebec for Adams 
Brands Sales Ltd. introducing 
new Clorets Chlorophyll Gum. 
Media include newspaper 
radio and starts Oct. 15. 
* ** . 
E. W. Reynolds Ltd. (Toronto) 
ing 40 dailies across Canada for 
ied Florists & Growers of Can- 
Inc. from 
une. All forms. of 
j will be 
home 
ins with holidays. 








the royal couple by former staffer | 
Eva-Lis Wuorio who is now free- 
lancing in Europe; a story on! 
Prince Charles—“The Boy Who'll | 
Be King”— by John Cotton, nom- | 
de-plume hiding a well-known! 
British writer close to the royal! 
scene; a flashback to the days of) 


Victoria—When a Queen ruled | an expected 10,000 to 15,000 words | radio coverage outside Canada as| ¢ 


Britain—re-creating the mood of' 
the Victorian era. 

Sister - publication Chatelaine | 
scored a scoop with publication of | 
the first part of a new book by| 
ex-royal nurse, Marion Crawford, | 
Elizabeth The Woman; featured | 
an open letter to Elizabeth by 
columnist Bruce Hutchison, and 
a picture story, the Life of Philip. 

Similar feature material was to 


readers at least got yet another 
p nality piece on the royal 
couple; more of the same in pic- 
tures. 

For the magazines this was end 
on the royal tour—unless some 


overlooked in their mass on- 


slaught on the story. Now it was 
up to Week End and the Star 
Weekly to slug it out. 

And both had some well-kept 


secret plans for promotion of 
their enterprise. 
Big Battalions 
For dailies big battalions are 
going into the field. At peak in 





any one area close to 300 report- 
ers, photographers, feature writ- 
ers, columnists and radiomen 
will be recording the every 
movement and word of the royal 
couple, the official glad-handing, 
the intimate human glimpses, how 
the little people felt and talked. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


and French newspapers across 
Canada. Ads feature new im- 
provements in the Silex Steam 
Iron, announce new lower price. 
A contest soliciting names for 
new iron will appear in ads offer- 
ing cash and irons as prizes. 
* * » 

Cockfield, Brown (Toronto) 
lining up fall advertising for 
Mallory Hats (Canada) Ltd., 
Brockville. Consumer and trade 
magazines advertising will pro- 
mote Christmas advertising with 
the Gift Certificate and plastic 
miniature hat and hat box and 
copy theme, “Give Him a Mal- 
lory.” 

+ * 7 

Harry E. Foster Advertising 
Ltd. (Toronto) appoints Robert 
R. Boyer as account executive. 

* * a 


Walsh Advertising Co. Ltd. 
(Toronto) recently appointed to 
handle advertising for George 
Rogers Co., importers and dis- 
tributors of high quality fancy 
foods. First ad will appear in 
trade grocers’ publication. 

° * * 


Vickers & Benson Ltd. (Mont- 
real) again using Boston Blackie 
program to. sponsor Canada 
Starch Co., makers of Crown 
Brand Corn Syrup. Program will 
be heard Over 31 stations in Can- 
ada. 

*” oe ” 

F. H, Hayhurst (Montreal) di- 
recting advertising for D. F. Mor- 
gan Ltd,, Montreal. Campaign in 
two parts: first part promoting 
sale of Morgan hats in the Quebee 
market in a series of 400-line and 
120-line ads featuring Maurice 
“Rocket” Richard of the National 
Hockey League, wearing the new 
Morgan “Rocket” hat and the 
“Rocket” Station Wagon hat. Ten 
daily and five weekly newspapers 
in major Quebec centres to be 
used. Second half of campaign 
covers other Canadian centres in 
series of 100-line cartoon ads and 
120-line style ads in 14 daily! 


newspapers. 
7 7 * 


: g 
Walsh Advertising Co. Ltd. 


(Toronto) appointed to handle 
advertising for Quaker Oil Burn- 
ing Heaters, Ranges and Furnaces 
through Modern Sales Ltd., To- 
ronto. 400-line ads will appear 
in daily, weekend and farm pap- 
ers across Canada. Different 
dealer listings will appear in 
each newspaper, 

~~ * * * 

International pet aes Rae 
Agency (New York City) an- 
nounce tthe appointment of Athol 
C. Stewart as Canadian represen- 
tative. Office will be opened in 
Toronto to handle advertising of 
Alka-Seltzer, One-A-Day Vita- 


and| mins, Tangee Cosmetics, Hamil- 


ton Watches, Sumner Chemical 
Co. and the Ames Co. of Canada. 


Ronalds Advertising Agency 
Ltd. (Toronto) handling fall ad- 
vertising for 


|inent western 


of 100 or so reporters and photo- | 
graphers. 

More than 20 overseas corres- 
pondents will be on the train. 
Canadian Overseas Telecommuni- 
cations Corp. will have 14 men 
working on the tour, with a man 
at each stopping point to service 


a day, plus radio photographs the | 


pected to be filing. 


Big Names 
«Take the principal, regular by- 
lines in Canada’s principal dailies, 
the top names in radio—they’ve | 
all been assigned to some part of | 
the event. 

Names like these: 

Ross Munro, who earned top 
billing among war correspondents 
for his work with Canadian Press, 
now with the Vancouver Proy- 
ince; Bruce Hutchison, the proni- 

(now Victoria 
Daily Times) columnist; Greg 
Clark, veteran ex-Toronto Star 
man now, with photographer 
Louis Jacques, working for the 
rival Tely and the Montreal 
Standard’s Week End set up; 
John Fisher for CBC; Ken Me- 
Taggart for the Globe & Mail; 
Jack Karr for the Toronto Star. 

From Britain, the principal 
newspapers are sending their 
top men. BBC is sending a 
television cameraman. Australia 
and U. S. newspapers are repre- 
sented. British United Press 
has bureau heads from both 
London and New York to head up 
a 75-man team across the country. 
Canadian Press is sending its 
top Ottawa men; its bureau along 
the line will be kept hopping, 
striving for beats on rival BUP 
and feeding member papers like 
the Thomson chain who won’t 
be having their own men along. 

Where the Toronto . evening 
papers are pouring armies into 
the field the Globe and Mail is 
concentrating its efforts into an 
elite corps who will cover the 
story from the Globe’s plane, 
which will carry three report- 
ers, three photographers, wire 
photo transmitte though, as 


ANNOUNCING 


Association of Superintendents of 
Insurance ef the Provinces of Can- 
ada— Roy B, Whitehead (Ont,), 
president and seeretary; J, A. Mac- 
Phee (Alta.), vice-president; John 
Edwards (Ont.), assistant secretary; 
Howard Armstrong (Ont.), treasur- 
er; Cecil Richards (Ont.), auditor, 


British Metal Corp. (London, 
Eng.)--A, K, Creery of Montreal, 
director. 

Canadian Adequate Wiring Bu- 
reau (Toronto)—David S. Catton, 
general manager. 

Canada Life Assurance Co. (To- 
ronto)—Charles S. Browning, man- 
ager, new branch office at San 
Francisco, i 

Canada Steamship Lines Lid. 
(Montreal)—Dr. A. O. Dufresne, 
director; W. Dunkerley, personnel 
supervisor. 

Canadian Overseas Telecommuni- 
eation Corp. (Montreal) — J. R. 
Lamb, traffic manager. 

Canadian Pacifie Railways (Mont- 
real)—R. A. Emerson, chief engi- 
neer. 

Capital Carbon & Ribbon Co, (Ot- 
tawa—J. Leo Kelleher, sales man- 
ager, waxed paper divisicn. 

Dominion Steel & Coal Corp. and 
Dominion Coal Co. (Montreal) — 
Charles L. Gundy, director. 

Dominion Textile Co. (Montreal) 
—C, P. Bishop, director; Julien B.| 
Cumming, general manufacturing 
manager; J. S. Moynan, manager, 
production planning department. 

Engineering Institute of Canada 
(Montreal)—Col. H. G. Thompson, 
assistant general secretary. 

Field Aviation Ce. (Oshawa) — 
Paul Devoud, general manager, 

Fittings Ltd. (Oshawa)—Harry G. 
Palmer, director. | 

Grand Trunk Western Railway | 
(Montreal)—Arthur C.*.McCarthy, | 


Ltd. (Teronto)—Stanley M, Wedd, 


director. 

Ontario Association of Profession- 
al Engineers — Thomas C. Keefer, 
executive administrative staff. 

Ronson Art Metal Works ‘(Can- 
ada) Ltd, (Teronte) — Joseph S. 
Stanton, general manager; Wray 
Newman, sales manager. 

of Actuaries—B. T. Holmes, 


president. 

Steel Co. of Canada Lid, (Hamil- 
ton)—C. P. Short, general manager, 
nia ac ame aeial alsa tad 
ons. 

Studebaker Corp. of Canada 
(Hamilten)—Robert L. Thompson, 
Se ee 


with the Star and the Tely, the 
entire staff will be turned loose 
for the Toronto visit. 

What the public won't get 
in their newspapers they'll cer- 
tainly get on their radios. CBC’s 
plans eall for a continuous 
“colorful sound and word picture 
of the event over 13,000. miles of 
network lines” with actuality 
broadcasts from 23 Canadian 
cities and a daily royal tour diary, 
with John Fisher reporting for 
each edition. 

It’s an assignment for more than 
25 traveling observers and engin- 
eers; more than a ton and a half 
of equipment is involved — 12 
portable master-control boxes, 
5,000 feet of microphone cable, 16 
portable amplifiers, 36 CBC 
“royal visit” microphones as used 
in the 1939“tour. 

The tour is planned for big 


well, CBC coverage is laid on for 


languages—to France, Czecho- 


slovakia, Finland, Sweden, Nor- | 
way, Germany, Netherlands, Den- | 
mark, Italy, Russia, Spain and | 


Portugal. 


For newsreel coverage exclusive | 


| overseas correspondents are ex-'networks in U. S., U. K., for! ® 
countries around the world in 14) 


world wide rights went to Asso-| ® 


ciated Screen News, four senior | . 
camermen—including Ross Bees- 





ley of Vancouver who covered the | 


1939 tour—are assigned to head 
up the crew. 


CGE to Build 
Big New Plant 


For Transformers 


To meet demands of Canada’s 
gigantic hydro-electric expansion 


program a $12 million trans- | 


former plant will be built by 
Canadian General Electric Co. 
a few miles. north-west of 
Toronto. 

The plant, which is expected to 
be in operation early in 1953, will 
employ some 1,200 who will be 
transferred from the CGE Toronto 
Davenport plant. As well as large 
power transformers the plant will 
produce high voltage bushings 
and instrument transformers for 
use in utility transmission 
systems. 

The 148 acre plant site (Finan- 
cial Post, Aug. 11) is situated on 
the CNR line west of Toronto and 
at the clover-leaf of a new by- 
pass highway being constructed 
north of Toronto to ensure easy 
accessibility, 

The company bought the new 
site at a cost of $190,000 from 
Walter Meinschenk of Toronto, 
and Clark Wardlaw of Etobicoke 
Township. a 


pointmenta in 
Government 
Finance, 


Important Ap 
Business and 


Canada Steamship Lines Ltd. 
(Montreal) — R. Lowery, president 
Davie Shipbuilding & Repairing Co., 
Lauzon (Que.), and of Canadian 
Shipbuilding & Engineering (Co. 
(Ont.); H. W. Walton, vice-president, 
Canadian Shipbuilding & Engineer- 
ing Ltd.; R. Black, manager, Davie 
Shipbuilding & Repairing Co. 


2—Pratt & Whitney Centeur Grinders 
Medel M-1311 

1-—-Reed-Prentice Geared Head Single 
Pulley Drive Lathe 20” x 68” 
Centres 

1—Reed-Prentice Geared Head Single 
Pulley Drive Lathe 17” x 30” 
Centres 

1—Wysong & Miles—5” Slip Forming 
Rolls 12 Gauge Capacity 

I—San Angelo—S” Slip Forming Rells 
12 Gauge Capacity 

1—7"—6 Slip Forming 
Capacity 

1-76 Telede Open Back Geared Punch 

. Press 24%” stroke 

1—LD 15 Sundstrand Preduction 
Lathes 


Allegheney Industrial Equipment 
OF CANADA LIMITED 
292 DUPONT ST., TORONTO, ONT. 
Ml. 7373-4 


Rolls 4” 


ACCOUNTANT 
WANTE 


PREFERABLY C. A. OR C. P. A. 


MANUFACTURERS 
FIRST CLASS SALES AGENCY 
NEEDS ONE OR TWO 
aeere four quoaslaness wheres, 

cars, anne ice sta’ 7 


PURCHASING AGENT, BUYER, INSPECTOR EXPEDITER 


Engineering, education and experience. 
experience. Presently 


expediting and 


employed, Torento area preferred. Please apply to 
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1951 . THE FINANCIAL POST 


MPSON’S 


RE mel. MEN 


ALL-WEATHER 
COATS... 


to wear with full 
confidence, -~ 


rain or shine 


at 


TORONTO 


DEPT. 260 
SECOND FLOOR 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 
supervised and valued 


48 Wanless Crescent TORONTO 


Mayfair 2727 


SALES REPRESENTATIVES 


Energetic salesmen who desire to supplement their income, 
required by established paint manufacturer, to sell in addi- 
tion to present line a group of quality products including 
white and aluminum paints, furniture lacquers, varnishes, 
shellacs, removers, ete, Only experienced salesmen with 
established clientele of manufacturers, wood working 
shops, industrial plants, should apply. Good commission. 
Representation required for Winnipeg, Fort William, North 


Bay, Ottawa, Montreal, Sherbrooke, Fredericton, ‘Moncton, 
Saint John, Edmonton. 


Reply giving full particulars. 
BOX NO. 172, THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT 


Position in Internal Audit-Department of large industrial 
concern offers attractive opening to C.A. (or C.P.A.) 27-35 
who has had commercial or industrial auditing experience 
or publie audit supervision and who is willing to travel. 
Reply stating age, experience, marital status and present 
salary, enclosing snapshot. All replies treated in confidence. 


BOX 173, THE FINANCIAL POST, TORONTO 


WANTED 


American clients wish to purchase into established manufacturing 
or processing business located in Canada. Would prefer investment 
over $400,000, but a smaller proposition if attractive and capable 
of growth would be seriously considered. Would be prepared to 
continue present operations of the acquired firm under its own 
name and with present personnel retained. Your reply will be 
held in the strictest confidence and will receive a prompt decision, 


Norman 8. Brooke, Manager 
INDUSTRIAL DEPARTMENT GUARDIAN 
Montreal 


TRUST CO. 


PLANT SUPERINTENDENT 


Position open for plant superintendent for medium 
size industrial plant located in Hamilton. Must be 
able to organize production and handle help. Give 
present employment and experience. An excellent 
opportunity for the right man, All applications will 
be kept strictly confidential. 


Apply P. ©. Box No. 90, Hamilton, Ontario 


WY BANK 


TO A MILLION CANADIANS 


Canada’s 
First : 
Bank 


Bank or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 





New Program, Management 
Changes Coming at Avro 


(Continued from page 1) 


in’ getting the huge Canadian 


fighter and engine program into 
production. The story goes back 
to March, 1949, date of the first 
static tests on the all-Canadian 
Orenda jet engine, and to Novem- 
ber, 1949, when the first proto- 
type model of the CF-100 was 
ready. 

Looking back, what has not 
been generally appreciated out- 
side the plant is the normal 
time-lag necessary between the 
many development stages and the 
final engineering for production. 
Also, there has been a lack of 
appreciation of the scope of the 
undertaking, once the program 
swung into big production fig- 
ures, requiring extensive invest- 
ment and build-up of Canadian 
sources of supply. 

The initial. order was for 50 
aircraft, placed in June, 1950. The 
schedule at that time was for one 
plane a month—an obviously 
expensive and-uneconomical run. 

By. October, 1950, the aircraft 
order was more than doubled and 
the contract rate stepped up to 
five a month. An order was placed 
at that time for close to 500 
Orenda engines at a scheduled 
rate of 50 a month, 

Sought Canadian Supplies 


'U. S. jet ‘plane priority program. 
This is the first time such a thing 
| has happened, It should mean that 
from now on Avro and Canadair 


will get near top priority for) 


needed parts, tools, etc. 

To date, as one source of supply 
after another has dried up in the 
|U. S., contracts have been let in 
‘Canada for parts to be produced 
‘here. (This is the policy that has 
been followed in any event, once 
| the decision to move the Canadian 
| contract into large figures. It has 
been accelerated by supply diffi- 
culties across the border.) 
| “But this all takes time,” say 
| Avro plant officials. “Each new 
| part to be made in Canada means 
starting a new Canadian industry, 
building or acquiring plant facili- 
ties and getting machine tools 
for that plant.” 
' Typical, it’s claimed, are the 
| troubles of a firm set up in Can- 
jada to make jet blade forgings. 
To date the building is still 
unfinished because of shortage of 
structural steel. 

Another very tough problem is 
the machine tool shortage existing 
,in both Canada and the States 
|today. Even with top priorities, 
ithere are seen some delays de- 
veloping in delivery of key 
machine tools for the new engine 


Broker-Dealers 
Lacking Bonds 
May Disappe 


ar 

Cancellation of registrations 
faces some 25 broker-dealers who 
up to Oct. 2 had not secured a 
broker’s blanket bond or securities 
insurdnce as required by the 
Broker-Dealers Association of On- 
tario. They have seven days’ 
grace in which to comply, William 
(M. Wismer, BDA executive secre- 
tary, tells The Financihl Post. 

Delay in issuing bonds for some 
of the 25 arises through a glut of 
investigation work which the 
bonding firms must complete. 
These may be granted a further 
period of grace. But those who 
are refused bonding or securities 
insurance accompanied by fidelity 
insurance will have their registra- 
tion cancelled. 

BDA, in .calling for the bond 
requirement, believes this is one 


Post, May 19). In larger centres 
bond must be for as much as 
$10,000. 


Strikes Hit 
Auto Outlook 


(Continued from page 1) 
| workers who have been on short 
| time for some weeks, were faced 

with a difficult choice. 


They belonged to the same 


-|Ottawa to Give Gold Mines 


Rein on Premium Sales 


(Continued from page 1) 
relationships of free market. sales 
to the present subsidy. It seems 
clear that the government has no 
intention of. allowing gold pro- 
ducers to get premium prices plus 
the subsidy. Still to be decided is 
the extent to which the govern- 
ment may decide to underwrite 
the position of producers who are 
unable to make premium sales. 

(At midweek, The Financial 
Post was informed there was very 
little prospect of a decision on 
policy being announced prior to 
Mr. Abbott’s departure for Paris 
on Sunday to attend the 12-man 
NATO burden-sharing commit- 
tee). 

The government’s problem in 


gold sales is essentially one of 
mechanics rather than principle. 
Canada has been fighting IMF 
policy now for the past 10 months. 
It is therefore obvious that having 
won its point with IMF, Canada 
would clear the way to premium 
sales, once thé IMF decision was 
reached, 
The Policy Questions 
Under review therefore is a 
four pronged choice: 
1, Should there be a limit on 
the amount of Canadian gold 
which could be marketed on the 


Canada — $160 million; Southern 
Rhodesia and the Gold Coast with 
combined output of $43 million; 
plus other British colonies and a 
number of small producing 
countries. 

This suggests that out of a total 
world production of about $850 
million, there will now likely be 
competing for premium sales 
something close to an additional 
$200 millions - $250 millions of 
annual production. (The propor- 
tion of Canadian output which 
will compete will depend on the 
decision reached at Ottawa re- 


specting subsidy. It may be that’ 


a considerable number of Cana- 
dian producers — (if they are 


not to make premium sales. 


The other big question mark 
will be South Africa. 


South Africa produces about | 


$400 million of gold annually. But 
official policy has been to market 
only 40% of this by premium 
|sales — about $160 million — 
and sales have been carefully con- 
trolled | from day to day and 
month to month to make ‘the best 
of prevailing market conditions. 

If South Africa now decides to 
market a larger share at premium 
prices, and if active selling com- 


irm Renamed 

Ownership of Goodfellow 
Printing Co. of Oshawa, Whitby 
and Toronto has changed hands 
as a result of the acquisition of 
the stock interests formerly held 
by the late Graydon M. Goodfel- 
low and his mother, the late Mrs. 
C. A. Goodfellow, of Whitby by 
those parties actively engaged in 
ithe operation of the business. 

Name of the company was 
changed to General Printers Ltd., 
effective Oct. 1, 1951. 

Officers and directors of the 
new company are A. R. Alloway, 
president; T. L. Wilson, vice- 
president; D. M. Alloway, man- 
aging director; D. E. Chese- 
brough,:sales manager; and H, D. 
Tresidder, \Toronto. ; 


i Printing 


Plans are now under way for 
an expansion and consolidation of 
the business. Founded in 1871 by 
the late Edward Mundy, it was 
merged in 1929 with the printing 
business of C. A. Goodfellow & 
Son of Whitby. 
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A tew soft rubber extrusions showing the 

wide range of shapes and sizes currently being 
produced by Stokes to the customer's compound 
specifications. ‘ 


Doyou have 
In November, 1950, following | plant. For example, 1953 and 1954 union as the strikers, but a dif- to a 


’ aa ; ; : ferent local. If they went through 
the government’s decision to em-| delivery dates have been given on ; : . 
bark on a $5. billion three-year! some important tools. the picketlines, they’d be weak- 


free market? —s appears among world 
2. Should free market exports | Producers, this in itself may have 
be limited to certain forms of |#% important influence on de- 


& 


rearmament program, the entire | 
arrangement was _ overhauled. 
Work on the new design was 
speeded and the decision made to 
seek Canadian sources of supply 
for almost every item and com- 


} 


The final problem which Avro 
will have -to meet by 1953 is 
doubling the working staff from 
7,000 to 14,000. In the ‘present 
tight labor market, the company 
may have some trouble getting 


ening the strike of their fellow 
union members. 

But they’d also get their pay 
which they need pretty badly. 
And if the plant had to shut down 
anyway, they could then claim 


gold only? 

3. Should the government 
handle free market sales itself as 
a government monopoly? 

4. What should be the rela- 
tionships between free market 


pressing the present world 
premium. 


| CONSTRUCTION 


and 


ea? 


We offer on exclusive, proven 


CONSULTATION SERVICE 
which includes Individual, Private 
Coaching in Platform Presence and 


We welcome enquiries on bumpers, weatherstrips, gaskets, 
\washers, lid-bands, tubing, cab-tires, U-channels, seals, etc. 


STOKES 


&S 


Logging Equipment Effective Delivery. We write com- 
plete speeches, or advise you on 


your own manuscripts, 


: _ ee Unemployment Insurance. 

ponent. A program calling for | skilled and semi-skilled men and : : 

eventual delivery of 25 planes and| women. They have just finished A a, observed “' oo 

100 engines a mgnth ‘was initiated. | bringing 350 highly skilled men ata “aprte§ pay and Unemploy- 
A few months later (July, 1951) |from England under a private surance. 


the first test flight of the Orenda- | immigration scheme. All chose to go through. 


division 
The General Tire & Rubber 


Company of Canada Limited 
Welland, Ontario 


sales and the emergency | 
subsidy? \ 
On the first three sections, the 
government’s answer is expected 
to be a clear negative. There 


method by which stockateers can- |given a chance) — may decide 
be weeded out (The Financial making a decision on premium 


oe Pee TTS SEY Tare Li Shai RNase. Canin brah ais alee 
Feo ree? ay i cise 0 Ven ROR NDS werd Ra ee i 8 ENR ie! 


An. a itl da Shi et tei iba aa acl te 


“t 


Fas. 


¥ 


powered fighter was made. 

Meanwhile, it had become ap- 
parent that the whole undertaking 
was much tougher than had been 
earlier realized, and that some 
important decisions had to be 
made to “freeze” design and map 
out a future schedule for intro- 
duction of Canadian-made parts 
and components and for eventual 
switchover to the Mark 4. 

It’s now claimed that since that 
time, the program has moved 


‘along fairly close to schedule. 


Work on the $35 million Orenda| 


plant and facility project is sub- 


stantially on schedule. Ten air-| 


' craft will shortly be delivered. 


- The remainder of the 


‘ order of 80 to be produced to 


CF-100 specifications are due for 
delivery between now and the 


. end of 1952. 


é 


* and machine tools. : 
? production program of 10 fighters; program to some 400 industries 
* is not affected. But already some 


. 


Supply Shortages 
One current headache at Avro 
is the shortage of supply parts 
Initial pre- 


outside purchased parts. 

What’s of greater concern is 
possible handicap to production 
caused by shortages when the 
new-type Mark 4 planes and new 


initial | 


Are the problems insurmount- 
able? Has Canada gambled too 
much of the taxpayer’s money on 
a task which is too big for 
| Canada? 

—Avro men say “No.” They 
were asked to design and develop 
a fighter, engine and -airliner 
from the ground up. This has 
been done at a minimum of cost 
in a short time, they declared. 


(One large U. S. aircraft manu- 
facturer relates that his company 
could not have developed and 
built the Jetliner for the amount 
spent in Canada to design, de- 
velop and build all three prod- 
| ucts.) 


have met Air Force specifications 
| and checked off as technically 
jokay. Final engine “bugs” such 
as uneven acceleration and vibra- 
tions in the blades of certain 
rotors have been overcome, The 
Post is told. : 

—Avro’s huge sub-contracting 





still has primary producer supply 
‘deficiencies (raw materials, etc.), 
but it’s making Canada independ- 
ent of foreign sources of supply. 
(A difficult burden in the last 
war). 

_—Unlike Canadair, Avro cannot 
draw on parts already being 


—Both the CF-100 and Orenda | 


Announced the big Local 200 
(in the plant) “We are in sym- 
|pathy with the office workers 
but we are not contemplating any 
|sympathetic strike.” 

To harried union officials and 
Windsor in general, the strike 
was the last straw. Things were 
already bad. Altogether, the auto 
sales slump has caused the layoff 
of some 5,000 in the area. 

Union, the city and the Fed- 
eral Government representatives 
jhad held an extraordinary ses- 
| sion in Windsor to find some way 
| of easing the burden. Plans were 
made to move men to other areas. 

Until the strike, it looked as if 
the co-ordinated effort of all was 
| getting somewhere. The walk- 
‘out, if it lasts any time, could 
| set the community back on its 
heels, 





Resale Price 
Legislation 


On Schedule 


OTTAWA (Staff) — -Govern- 
ment legislation to curb resale 
price maintenance in Canada may 
be expected at the coming session 
of Parliament. (The Financial 
Post, July 21.) 

The move will give MPs and the 


won’t be any limit on the amount | 
of gold Canadian producers may | 
market outside official channels— | 
so long as they sell for U. S. 
dollars only. 

There won’t be any attempt to 
| direct that gold be sold only in 
certain forms — industrial, wire, 
leaf, etc. 

There won’t be any attempt by 
the government to go into the 
marketing business itself in an 
attempt to regulate sales and 
premiums obtainable from these 
sales. 

It is chiefly on the fourth point 
(relations With the present sub- 
sidy policy) that the government 
is concerned — plus one very im- 
portant additional consideration: 
taking care that any Canadian 
premium gold sales do not violate 
IMF articles governing exchange 
stability, etc. 

The official IMF press release 
on this latter point and signed by 
Ivar Rooth, managing director of 
the fund, says the premium sales 
are now permitted “so long as 

are not designed to direct 
gold into private hoards” and 
that “members are required under 
the Fund agreement not to buy 
gold at a premium or sell it at 
a discount.” 

The U. S. Dollar Price 


930 Millwood Rd. Toronto 17 


‘ AND ASSOCIATES 


‘ 
Suite 2425 Bank of Nova Scotia Bidg. 
44 King St. W. Toronto EM. 3-848) 


Custom Molders of Hard Rubber, Soft Rubber 


.and Plastics, also Rubber Extrusions | 


‘ record 
ig to place om 
cae td @ Airwoys Gorporntion 
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Biggest area of speculation in- 
volves the probable U. S. dollar 
price of premium gold, once pro- 
ducers other than South Africa 


public a chance to express their 
views. If the opinion is favorable 
to the proposed legislation, the 
government would proceed to pass 


engines start to roll. duplicated in production in the 
Ottawa and Washington auth-/| U. S. and on design and develop- 
: orities announced a few days ago | ment know-how already done and 


Scroll presented to 
Canadair on completion 
of the original order. 


that the CF-100 and the Orenda/| paid for in the U. S. by the gov- 


have now been put right into the 


‘How U. S. Controls Hit 
| Durables Industries Here 


(Continued from page 1) 


Cars head the list by a wide 
margin, 


Canadian manufacturers of dur- | 


ables whose main source of steel 
supply is the U. S. are bound to 
be affected. 


In addition to the potential 
headache over durables, Canadian 
manufacturers whose production 
depends on U. S. steel, have an- 


. other CMP problem to face: even 


ernment there. 


lationship between mill and custo- 
| mer. 
| Mills still have to take care of 
iA B C & E priorities (Army, 
|navy, air force and atomic en- 
ergy), directives and warehouses. 
But after that, within certain 
limits, they’re free to take their 
| pick. Before they had had to fill 
CMP orders, no matter who the 
| customer. 

This is supposed to give mills a 
;chance to do business with their 


! with a CMP ticket, there’s less|Tegular customers. But it also 


' assurance today that they can 


get-+the steel they want. 


This stems from new CMP 
regulations aimed at bringing 
back to the steel business some 
degree of normal commercial re- 


|means that a. CMP ticket is no 
| guarantee of steel, as some Cana- 
{dian customers have already dis- 
| covered. 

| However, most of this confu- 
;sion is expected to straighten it- 
! self out. 


We are proud to present 
a superb Custom Made Shoe 
by Church's of Northampton 

in a combination of 
box calf and fine suede 


$32.50 


it at the next regular session in 
1952. 

As a prelude, the government 
received at midweek an interim 
report on resale price maintenance 
from MacQuarrie Commission, 
which is studying the whole field 
of combines legislation. 

Its complete report likely will 
not be available until the end of 
the year. 


enter the market. 

Advice from Washington indi- 
cates that Australia (with produc- 
tion of $30 million annually) will 
not at this time enter the 
premium market. Nor will the 
United States or the Philippines 
with combined output of $95 
million. 


Newcomers are expected to be: | 


| 


The Seaway Will Be Built; 
Next Move Up to Washing’n 


(Continued from page 1) 
| the basis of the 1941 agreement.” 


Pending clarification of these 
“complications” there are, how- 
ever, a number of common prob- 
lems which will be immediately 
reviewed — most important of 
which is bringing up-to-date the 
1941 engineer’s report. 

This would’have to bé looked 
at in any event. And it is argued 
here that the net result of the 
joint conversations which will 
now proceed, may be that in the 
long run, no real time will have 
been lost because Mr. Truman 
didn’t give Canada a precise an- 
swer on future timing. 


One important Truman “compli- 
cation” is the delicate question of 
a choice between various claim- 
ants for power development, in 
the event that Canada got the 
green light on the seaway itself. 
Mr. Truman's administration is a 
strong proponent of Federal as 
against State development 6f 
power. But to let Canada build 
the seaway, and then attempt to 
develop the U.S. power rights 
federally, would land the whole 


- Leok Fer It Here 
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Advertising .. 2, 10 
Banki 


scheme right back in the lap of 
the U.S. Congress. 


To bypass Congress on this 
point would mean turning over 
the power rights to New York, or 
to a combination of interests rep- 
resenting both New York and the 
New England states. 


' But before Mr. Truman makes 
| this delicate choice, it is clear he 
wants another chance to get the 
development started as a com- 
pletely joint project as set down 
in the 1941 treaty. Last week’s 
conversations make it clear that 
Mr. Truman will have this chance, 


| Still not clear is how soon Mr. 
Truman will direct the Interna- 
tional Joint Commission to begin 
hearings on the project. There 
are various possibilities. 

1. If either the Senate or the 
House of Representatives makes 
a favorable gesture toward the 
seaway before adjournment at 

| mid-month, it is likely that Mr. 
Truman would want a further 
period of “grace” to give a 
chance for possible decisive ac- 
tion early in 1952. 

| 2. If no action to revive the 
1941 legislation is taken by 
either House before adjourn- 
ment, it becomes a matter of 
high domestic politics whether 
Mr. Truman could or would then 
clear the way for IJC hearings. 
In some quarters it is argued 


28} that these hearings could be ini- 


1 Nat, Brewers... 
McCabe Grain .. N.S. Power .... 


tiated without prejudicing an 
eventual favorable decision next 
spring by Congress on the 1941 
treaty. Others contend that Mr. 
Truman is likely to postpone this 
step at least until early next year 
—no matter what Congress does 
in the next two weeks. 


of Canada’s determination to pro- 


Niceed with the seaway alone, if 


necessary: And there seems every 


39; assurance now, that Mr. Truman 


Terk Hugives == 
Tungsten Corp. . 31 
Yale Lead & Z. 30 


will support the Canadian plan if 
he cannot shortly get from Con- 
gress approval for the 1941 pro- 
position. —_ 


There can now be no question 
29 
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AHEAD OF SCHEDULE! 


Speeded by production experts drawn from the 


aircraft industries of many countries ... backed by the 


most modern machines and manufacturing techniques 


e+.Camadair’s delivery history is marked by 


record-breaking events ... among them the delivery 


of 22 giant four-engined airliners to British Overseas 


Airways Corporation eight months ahead of schedule! 


It is these same teams of highly skilled production men, backed by 


thousands of efficient employees, who are today turning out scores of 


F 86 Sabre* jet interceptors for our country. These men work in 


one of the world’s best-equipped plahts, where over 40 acres of 


_. factories make possible the design and production of any 


type of military or civil aircraft —in record time! 


Sade under licence from North American Aviation, Inc. 


UMITED, MONTREAL 


The seventh of a series describing Canadair. ..a private Canadian Company. 
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Canadian and U. S._ stock! from New York sources, Much of | 2@vé been authorized for the | financing is to be undertaken by oom wee pera aoe oon —2 
| markets were stronger again early | this buying in turn is based on Corner Brook mills of Bo- |Canada Cement Co. to pay for eiivica bel Pe acd you preiler, expert 
this week following their easiness|a feeling that C.P.R. now re-| water’s Newfoundland Pulp & po big $17 million expansion | b ce ore buying often results in a more 

safe place | of last week. ‘presents a good investment in | Paper Mills Ltd., President Sir | program it. currently has under | alanced portfolio. 
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CANADA SAVINGS always worth 100 cents divided on the immediate future,| Poorest record in the past three Sir Eric also announced plans | completion and is expected to go | 
BONDS on the dollar. but generally still appears bullish months has been shown by the | for building two new ships to | into production before the end of | 
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Ctheon Terente, Hamilton, Leadon, Ottews, Winnipeg, Mentren|, New. York the market has a highly selective | ,<uup.. 4s. 455, +53, 303.0, +14, comes on the eve of the expiry | Outstanding, $20 par $1.30 cumu-| 
° appearance with strength being | Milling... 123.6 1194 +3.5 1028 +20.2| date for Canadian Breweries Ltd.|!ative redeemable preference | LIMITED 
particularly shown in the, basic | ils... 1557 1962 —03 131.6 +183) offer for National preference | Shares; and 750,000 authorized, 


industries. ° | clothing 362.8 370.7 —2.1 350.9 +34) shares. Twice extended, this offer 600,000 oustanding, n.p.v common TUNGSTEN - LEAD, ZINC - OIL - GOLD 
Wide variations have been | "fod ® ar oy iia? 21.9 1152 +41|Was due to expire Oct. 5. | shares, 


: | | : | e é ° ; 
shown in the movements of we Sunde 434.1 4205 +32 4138 +4. Our latest study is now available covering important devel- 
different stock groups on the | *Wine sos 287.7 - 


| Canadian stock market in the past | ma mince inns ita. opments at this company’s tungsten and zinc-lead operations 


RECENT LAW GRADUA | three months. Although Canadian | Uillties . 1724 198225 1534 12 HIGHLY RATED EXPEDITOR and in British Columbia. Also the increased value of their oil wells, 
U TE |stoek prices generally are 13.5% | Tel. & Tel. 99.3 100.5 INDUSTRIAL REPRESENTATIVE oil reserves, and leased acreage in the U. S. fields. 


| hig : Power & ‘ ss 
| higher than their level on July 4, | Sraak: . 150.0 142.6 +5.2 136.3 +10.1 Now available to represent one or two substantial business 


Now located in larger Saskatchewan city. Willing ie eee ee | Banks .... 130.9 136.7 +23 1401 —0.1 enterprises in Washington, D.C. A copy will be furnished upon request. 
: . | Bureau of Statis ’ ‘179. “er ; i 
to enter into arrangements to represent responsible — || stock groups show a much better 70" "17% TP AP8 18S FS, If you require: If you have problems 


| E i : L : 
business or financial-institutions in a legal or other Secent. REN ONIONS. Talk Convertible Issue Machinery @ Ale PEAKER, TRENT & BUNTING 


; . j @ Allocations 
: : Biggest gain from its July 4 . : Raw Material . Member Th 
capacity. Office space available. Best of academic brs ben been: hain ty tuj Se Sremerne Government Sales ee | M184 Sa bee 


teniinie: “ie enquiries confidential transportation stocks which are|_ Some financing for Canadian Fereign Gov. @ Priorities 613-617 Dominion Bank Building 





\26% higher. This group also | Breweries Ltd. is currently under Representation @ Sub-Contracts fi TORONTO 1 
lshows a better than average | Consideration, The Financial Post 10 years Washington Experience. Excellent references Partners: 
BOX 161, THE FINANCIAL POST, TORONTO. lrecord in the past month. It re- | understands, Unconfirmed reports YOUR ENQUIRY INVITED | SEYMOUR TRENT 


flects, to a large extent, strong | 1? financial circles suggest that ALFRED BUNTING 


ete ct CPT diem teenie | it will take the form of @ 444% | BOX 177, THE FINANCIAL POST, TORONTO 
{convertible bond issue. An | ———— 

| amount of around $7.5 millions 

'is being mentioned. 

} 7 * 
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(FOR INFORMATION PURPOSES ONLY) One Certificate Is Used 
For Bond and Stock Units 


| An interesting and ingenious | 

NORTHERN EXTENSION [2:ccccc2cs: en 

‘ ‘and stock originally sold as units | 
will not, be sold separately for e e 
a certain period was used in con- 
LIMITED nection with last week’s offering Gutta Percha & Rubber, Limited 

payer |of debentures and stock of Inter- | 
(No Personal Liability) national Refineries Inc, in the| 
| United States. 

| The offering consisted of units 


CAPITALIZATION of $20 debentures and five com-| . 5% First Mortgage Sinking Fund Bonds 


: mon shares. Temporary certifi- 


Issued ..... ... 2,022,006 shares | in the units appear on the reverse To be dated September 1, 1951. To mature September 1, 1966. 


DIRECTORS S eee Scans maroteanes| Principal and semi-annual interest (March 1 and September 1) and premium, if any, payable in 
H. 8. Price, President Dr. W. E. Spankie, Vice-President |are exchanged for definitive de- lawful money of Canada, at the holder's option, at the principal office of the Company's bankers in 

| bentures and common stock cer- Halifax, Saint John, Montreal, Toronto, Winnipeg, Calgary, or Vancouver, Canada. Coupon Bonds in 

M. H. Staples, K.C., Secretary-Treasurer tificates, they are transferrable | denominations of $500 and $1,000, registrable as to principai only. Redeemable in whole or in part at 

: only together. : | the option of the Company at any time prior to maturity on thirty days’ notice at 103% of the principal 

Paul von Weyman, Geologist The underwriters are not) amount thereof if redeemed on or before August 31, 1956; and thereafter at 102° if redeemed on or 

obliged to supply definitive cer-| before August 31, 1961; and thereafter at 101°e if redeemed on or before August 31, 1965; and there- 

Walter F. Thorn j tiftestes unt Dee. $1, 1952. after at 100°% ; in each case with accrued interest to date of redemption. The Trust Deed will provide 


__R.G. Price, Engincer-General Manager B ll H e for a sinking fund sufficient to retire $100,000 principal amount of the Bonds annually in each of the 
“a be carings 


New and Refunding Issue 


(Incorporated under the laws of Canada) 





years 1952 to 1966, both inclusive. 
m 


j 


- ‘Northern Extension Limited holds in Leduc pro- | 0 & N 
; i ; ‘RUSTEE: 5 ‘ 
PRODUCTION duction 25% interest in Flank #1. 1215% interest | n ct. OV. TRUSTEE: Montreal Trust Company 
in each of Flanks #2, #3 and #4, These four wells | MONTREAL (Staff) — Ap-| 
have produced in excess of $600,000.00 in less than plication by Bell Telephone Co. | In the opinion of Counsel, these 52 First Mortgage Sinking Fund Bonds will be investments in 


,of Canada for a temporary rate | hich The C : Briti : , : 02? ' 
; j d 1 1 ¢ . S . M52) a6 <¢ s * * . . 
two years. increase will be heard Oct. 24 1 whic S anadian and British Insurance Companie; Act (1 as amended states that companies 


‘the Board of Transport Commis- registered under part III thereof may, without availing themselves for that purpose of the provisions of 
sect sioners. This hearing is expected | subsection (4) of Section 60 of said Act, invest their funds. 
INTERESTS Northern Extension Limited holds a 12'2‘ in- to last only one day and will be | 
terest in 8,000 acres of leased land North-West of | followed by a decision on an in- | 


; 2 _terim boost. Full hearings on the . 
- Rochester, Alberta, in Townships 62 and 63. The company’s application (The | CAPITALIZATION 
fe : it . ; | Financial Post, Sept. 8) for a rate | (After giving effect to present financing) 
remaining interests are divided betes een Standard neeiin a2 6 Wan: bermanent ‘x 
Oil of Indiana (Stanolind), Sun Oil and Sharples nature are then expected to get) Authorized Outstanding 
| November, 5% First Mortgage Sinking Fund Bonds (this issue) ........csseee . $1,500,000 $1,500,000 
_ In setting the date for the hear- | 
Northern Extension Limited holds a third interest ing, the Board turned down the’ 
ae : : : : company’s request for an imme- 
in ten quarter sections of freehold land immediate- diate temporary boost. It also ex- 
’ ew oe tended to Oct. 31 the deadline 4 incinals. these 5% Fi st Mortg: Sinking Fund Bonds if d h 1e< ] 
ly West of Wetaskiwin, Alberta. L Rr nape We offer, as principals, these 5% First Mortgage Sinking Fund Bonds if, as and when issuec 
. : a Techie must fie and received by us and subject to prior sale and change in price and to the approval of all legal matters 
are : mp * on our behalf by Messrs. J. S. D. Tory. K.C. and Associates, Toronto, and by Messrs. Blake, Anglin, 
Hold a 5% interest in the Socony-\ acuum farmout bes veatak kes eteabeae ee nae Osler & Cassels, Toronto, on behalf of the Company, on-whose opinion our Counsel will rely as to 
of 814 Gections in Township 2, Range 15, West 4th, cliding Toronto, Montreal, Ham- all matters of title. 


y 7 thi , ; |i > t. . : I . = . * ~ 
North of the Montana border, on which well is now ilton, Ottawa and St. Thomas, Ont PRICE: 98.50 and accrued interest to yield 5.15% 
| 


Oil Canada Limited ‘under way towards the end of 


Ordinary shares of the par value of $100 each 0... eecessseeeeeneesee $3,761,500 $2,057,000 


| Meanwhile, the Canadian Fed- 


drilling. eration ef Mayors and Municipal- ; . ; Lait RO cae gs 
. - ities has ateeaay served st of It is expected that Trustee's Interim Certificates or Interim Bonds will be ready for delivery on 


a 7 ition’ o tober 24,1951. 
DIVIDENDS Paid a two-cent a share dividend December 20, Lika eee caaadoniie tate ee or balers “ototes 


1950. | the Board last week. A Prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance with the 
ee aye et of The Companies Act, (1934), as amended, will be furnished upon request. 


IN. S. Power Commission : 


‘These shares are listed on The Toronto Stock Exchange | Steam F’ dant is Opened | 
and Calgary Stock Exchange. | million team plant built by Nova W.C. Pitfield & Company, Limited 
ci we mmissio 
ye) a Fae tilly pened let d, Y Weir & Co "Nesbitt, Th & Co 
a week. The of two 10, ilo- | McLeod, oung, eir mpany - esbitt, omson mpany 
turb: i - ; 
NORTHERN EXTENSION LIMITED see while a wees ll Wee Limited Limited 
stalled next spring. : ‘ 
B. B ildi This lo: v ts th . . ~ ‘ . e 
a Commis first major venture in | Midland Securities Corpn. Limited R.A. Daly Co. Limited 
e steam-genera power field, 
ost of its bein lied b (. , : ae 
Calgary Alberta Solee-eicetiie Telatatone ht wes Milner, Ross & Co. Bankers Bond Corporation Limited 
” built at Trenton to augment the| ff 
supply of power: to the Pictou : 
County Power Board network. 
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territories at regular intervals. 


6. 0. MALLEGG| —C—s——;.. 


DAILY NEWS BUILDING 
400 WEST MADISON 
CHICAGO 


Here is a complete overhead, power driven, 
monorail conveyor for light and medium 
loads—the MHS Junior Monoveyor. 


You make your own layout to meet whatever 
manufacturing, transportation and storage 


requirements you have. Order the 


components and erect it yourself. No lost 


time—no unnecessary expense. 


Write for Bulletin JM-2 for complete 
. details on components and layovt. 


ali , 


106 ADELAIDE ST. W. © TORONTO, ONTARIO 


CANADA SAVINGS. BONDS 


SIXTH SERIES 
ey Bor the safest investment you can make, place your 


- order through us for the new series of 
Canada Savings Bonds, 


Osler ¢ Hammond 


MEMB 


Toronto Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’ Association of Canada 


21 JORDAN ST., TORONTO 1 
EM. 4-1335 


CHATHAM e KITCHENER e 


, REAL 


e RESIDENCES e LAND e COMMERCIAL BUILDINGS 


360 ACRE 


Near lovely NICTORIA, B.C. 


Beautiful log home of six rooms, completely furnished, fully 
modern and only six years old. 2400 
pletely secluded and with privately owned lake right at the 
door. Property timbered with second growth Douglas fir. 

Well made gravel road leads five miles to Island highway, 
only half hour from Victoria. 


cutthroat trout in the 
Three bedroom house, 
ing, 4 pc. Pembroke 
one floor. 


hsbc aabd cio hans 


b] 


eae ganna ee 


OR meen BING 


da aol tga a en ee Gt ear tenet yaaa ime.. g-ties +8 ih 
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MANAGED INVESTMENT 


MacNab’s Manager Buys 


« 


\Brazilian Traction Bond 


MacNab’s manager sells the account’s holdings of $1,000 CNR 
2%4% bond due 1967 and purchased $1,000 of the new issue of Brazil- 


ian Traction, Light & Power Co. 
at the time of issuance. 


442% convertible bonds due 1971 


Both the market valuation and the estimated annual income of 
the account were at a new high on Sept. 15. While a greater capital 
gain could have been made by placing all of the. capital in common 
stocks, due to the rapid advance in the stock market during the 
past 12 months, the account manager assumes that MacNab wants 
“a well balanced investment account.” 


The MacNab Account 
Transactions 
PURCHASED 


Cost 


Total 

Amount Security Cost 
$ 

$1,000 Brazilian 


conv. bd, 98 


The Toronto Mutual Life Insurance Com- 
pany announces the appointment of Mr. 
Charles F. Kidner of Hamilton as a Direc- 
tor of the Company. Mr. Kidner {is Presi- 
dent of the Kidner Printing Company. * 


981.72¢ 


Net 
Price ae 


$1,000 C.N.R. 234% bd. 1967 93 935.65t 
Note: Transactions made on Sept. 12, 
tIncludes accrued interest. 


Amount Security 


Bond Tenders 

1% noon, Oct. 4, 1951, Govt, of Can. Treasury MacNab’s Manager Says: 
Dated Oct 81951." esol nt acne During the month from Aug. 
mS O'Clock p.m, Oct. * 1981, Zows of | 15 to Sept. 14, the Toronto Stock 
mouth, N-S.—4% 1-10 year debentures, / Exchange industrial average rose 

000. Dated Oct. 1, 1951, : 
a from 334.14 to 360.28, a net gain 
of 26.14 points or 7.8%. 

In the same period the market 
value of the Holdings in your ac- 
count has increased from $22,- 
815.73 to $23,591.72, indicating a 
capital gain on paper of $775.99 
or 3.4%. As the result of the latest 
switch in your account, your in- 
dicated annual income has been 
increased from $910.50 to $928, 


Agate 2 


on your original: investment of 
$10,000 when your account was 
commenced on Dec. 15, 1944, This 
represents a new high valuation 
and estimated annual income for 
your account, 


On Sept. 12, I sold your $1,000 
CNR 2%% bond due 1967 at $93 
and purchased $1,000 Brazilian 
Traction, Light & Power Co. 444% 
convertible bond due 1971 at $98. 
As a result of this switch your 
income was increased by $12.50 a 
year. 


The advantages of convertible 
bonds were explained in my last 
report. You now hold $6,000 par 
value in Government of Canada 
bonds of various maturities from 
1956 to 1966 and $6,000 par value 
in convertible bonds, in addition 

| to your holdings of common and 
| preferred stocks. 


It is obvious that you could 
have made a greater capital gain 


necessary 


\ " Textile 4% °66 .. 100.00 
equivalent to a return of 9.28% | 31:00 Dom. Textile oi 06 5 101.00 


by placing all of your capital in 
common stocks, due to the rapid 
advance in the stock market dur- 
|ing the past 12 months, Never- 
theless, I am assuming that a well 
balanced investment. account is 
what you are striving for. 
While there is no indication of 
a correction in the-present bull 
market due to the strong infla- 


Unfinished attic. 


in the Canadian..economy, there 
always have been market correc- 
tions and there always will be 
in the future when the market 
value of stocks is selling above 
intrinsic value. If and when this 
correction comes about, you are 
in a position to take advantage 
of it through your holdings of 
Canada Savings Bonds which are 


tionary influences now at : 
redeemable on demand at par. 


ERS: 


Cockshutt Plow 


A special general meeting of 
shareholders of Cockshutt Plow 
Co., Brantford, Ont., is being cal- 
led for Oct. 30, 1951, to consider: 

(1) Subdivision of the presently 
authorized shares on a two-for- 
one basis and the creation of 
one million additional shares to 
provide for future capital re- 
quirements. 

(2) Changing the company’s 
name to Cockshutt Farm Equip- 
ment Ltd. ; 

Directors propose to issue to 
shareholders rights to purchase 
additional shares “on a_ basis! 
which will be attractive to the 
shareholders” as soon as possible 
| after the changes in capital have 
| become effective and provided 

j}market conditions are satisfac- 
|tory. Funds would be used for 
ithe company’s expansion plans. 
| \ Directors intend to review divi- 
|dend policy after the capital 
| changes become effective. They 


GALT © WINDSOR 


ESTATE 


ESTATE 


sq. ft. floor space. Com- 


Deer and grouse plentiful and 
lake. . 
large living room, dining room adjoin- 
bath, kitchen and utility room, all on 
Garage in basement. Oil heat. 


+ 


Airconditioner, automatic electric hot water heater. Furnish- 
ings include Commercial size G-E refrigerator, electric range 
with wood burning stove attached, piano, lovely custom built 
radio, carpets, drapes, bear skins, etc. 


Taxes only $178.00 and possession on one week’s notice. Clear 
title.. Priced for quick sale. 


Full particulars, photographs, etc. to genuinely interested 


parties, 
APPLY, 
Mr. H. M. Bell, R.R.#1, Millstream Road, Langford, V.I., B.C. 


ek. bee ee 


Se ha ahr erase Raced A ane 


INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified contro! by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information. 
COMMERCIAL LEASEHOLDS LIMITED 
« 130 FERGUSON AVENUE NORTH, HAMILTON, ONTARIO 


Sale, Renta 
ga 

Factories, Warehouses, 

Industrial Sites, Office Space, 

Stores, Apartments, Hotels. 


Call EM 3-5661 


Canada Permanent Bidg. 
- TORONTO 


> 
During the month ended Sept. 


15, interest and dividends totaling 
$38.25 were received. After your 
agreed monthly withdrawal of 
$45, your cash account was re- 
duted by $6.75 to amount to 
$155.47 at Sept. 15. 


The MacNab Account 


Now Stands 
Ne. of 


Cost *Market 
Shares 


per sh. per sh. 
Common Stocks 
Anglo-Nfld. devel. .... 12% 12% 
Calvan Consol . i 5.65 
Can, Iron Foundries .. 20 
CPR e y 33% 
Consol. M. &.S. ..s0ee H% 171% 
Inter, Nickel 33% 41% 
Inter Utilities . 21% 281 
Powell River Co. eseese 7942 86 
Steel Co. of Can, ...... 21% 364 


Preferred Stocks 
Acadia Atlan, Sugar A , 18 


Bonds 
$1,000 Can, Sav. 2% % 1956 .. 
. Sav. 2% % 1957 .. 
. Sav. 2% % 1958 .. 
. Sav, 2% % 1959 .. 
A . Sav. 234% 1960 .. 
$1,000 Can. 3% 1961/66 
$1,000 Abitibi P. & P. 


100,00 
100.00 
100°00 
100.00 


97.125 
00 105.00 
$1,000 Braz. Tract. 442% 1971 98.00 102.25 
$1,000 Dom, Stl. & C. 4% '61 100.00 111.50 
101.75 
$0.00 
$1,000 West, Can, Brew. 5% 100.50 101..50 
Cash $155.47 
Current market value of fund .. $23,591.72 
Annual income 

Average yield on original $10,000 

*As at Sept. 14. 


928. 
9.28% 


Nova Scotia Bonds 
Offered In U. S. 


A new isste of $15 millions 
Province of Nova Scotia 3%% 
debentures, dated Oct. 1, 1951, 
and due Oct. 1, 1971, was offered 
in the United States this week by 
a syndicate headed by Smith, 
Barney & Co. and Wood, Gundy 
& Co. and including Harriman 
Ripley & Co., First Boston Corp., 
A, E. Ames & Co., Dominion Se- 
curities Corp. and McLeod, Young, 
Weir, Inc. Offering price was 
$96.58 to yield 4.00%. 


Proceeds are $7,694,288 for con- 
struction of highways, bridges 
and ferries, $839,116 for provin- 
cial hospitals, $416,781 for N. S. 
Technical College, $721,726 for 
schools and public buildings, 
$322,085 for Department of Edu- 
cation for rural high schools and 
vocational high schools, furniture 
and equipment, about $3 millions 
for advancés to N. S,. Power 
Commission, $926,489 for Depart- | 
ments of Lands and Forests, Pro- 
vincial Secretary, Mines, Public 
Health; Public Welfare, Trade 
and Industry, and $1,504,064 for 
miscellaneous assistance loans, all 
considered to be self-liquidating. 

Net direct debt of Nova Scotia 
totaled $109,316,000 at March 31, 
1951, ($92,521,000 at Nov. 30, 
1949). Gross funded and floating 
debt totaled $177,179,000 ($153,- 
610,000). 


Plans Stock 


Split and Issue of Rights 


now expect the company’s posi- 
tion will warrant placing the 
subdivided shares. upon an annual 
dividend basis of $1 a share 
commencing in 1952. This would 
be the equivalent of $2 on the 
present shares, as compared with 
the current rate of $1.60, Presi- 
dent C. Gordon Cockshutt advises 
shareholders. 

Operations for the current year 
have been very satisfactory. 
Canadian and export business are 
showing improvement, and it is 
felt that progress has been made 
in obtaining a larger share of the 
trade, particularly with  self- 
propelled combines and tractors. 
Several new lines are being put 
into production, the more im- 
portant ones being the Pull Type 
Combine, Forage Harvester and 
small tractor. 

Despite higher costs and in- 
creased taxation, earnings for the 
current year are expected to ap- 
proximate those of last year, Mr. 
Cockshutt says. In the year end- | 
ed Oct. 31, 1950, net profit was | 
$2,032,786, equivalent to $4.76 a/| 
present common share. 

The outlook for the coming 
year is reasonably encouraging | 
at present, he says. 

The present company name 
does not accurately indicate the 
scope of operations or the variety 
of products of company and 
directors feel that the change will 
be of advantage, particularly in 
the export field. 

In 1947-48 Cockshutt Plow 
secured over $6 millions for the 
expansion of its business, of 
which $5 millions was obtained 
from a bond issue and the balance 
from sale of common stock. The 
money was used chiefly to en- 
large the manufacturing facilities 
for the production of new lines, 
the most important being har- 
vester combines and, farm trac- 
tors, which are now a major part 
of company’s production. Fur- 
ther expansion now will require 
additional capital for the devel- 
opment of export business, the 
providing of capital expenditures 
for defense contracts and the 
provision of additional working 
capital, Mr. Cockshutt says. 

Capitalization consists of 500,000 
authorized, 427,240 issued, n.p.v. 
common shares. Shares were sel- 
ling about $42% the first of this 
week, close to their 1951 high of 
$43 a share. This 1951 low was 
$22% a share. 


$7 Million Plan 


For Brompton 

, MONTREAL (Staff)—A large 
new improvement and expansion 
program, expected to cost ap- 
proximately $7 millions, has been 
launched at the East Angus, Que., 
mills of St: Lawrence Corp. The 
program which will include an 
increase incapacity for manu- 
facturing kraft paper products, 
is scheduled for completion by 
the end of 1953. . 


The East Angus mills are own- 
ed and operated by one of St. 
Lawrence Corp.’s_ subsidiaries, 
Brompton Pulp & Paper Co. 
Present installed annual capa- 
city includes 45,000 tons of kraft 
paper, material and board, 9,000 
tons of boxboard, 1,500 tons of 
white paper and towelling and 
8,500 tons of sulphate pulp. 

The parent company’s annual 
report earlier this year stated 
that modernization and expan- 


sion was being considered for 
Brompton. 


Loblaw Groe. 
Business Up 


Volume of business and sales 
of Loblaw Groceterias Co. in the 
current fiscal year commencing 
| June 3 are being maintained at a 
| record level, up appreciably over 
|a year ago, President Justin M. 
Cork told shareholders at the an- 
nual meeting last week. 

Earnings are being well main- 
|tained at the level of last year, 
which .was the best in the com-‘ 
pany’s 30-year history. Prospects 


00| for the remaining months appear 


favorable, Mr. Cork said. In the 
year ended June 2, 1951; net pro- 
fit was $2,595,848, equivalent to 
earnings of $3.13 a share on the 
combined Class A and Class B 
shares. 


Sharehblders, however, cannot 
expect an increase in dividends. 
Replying| to the appeal of two 
shareholders for a higher divi- 
dend rat 
board did not intend to increase 
dividends, as directors did not 
think it was in the best interests 
of shareholders, after taking all 
factors into consideration. 


During the 1930’s and early 
1940’s when there was no large 
expansion program under way, 
Loblaw Groceterias’ dividend 
policy was generous in relation 
to earnings and in fact there had 
been some criticism of the com- 
pany for not putting more aside 
into reserves, Mr. Cork said. Since 
the end of the war the company 
has been faced with a big expan- 
sion program. The company has 
upward of 50 locations where it 
would like to build, he noted, 


The program of expansion, 
which included the opening of 
16. new stores in the year just 
completed, is continuing and since 
June 3 eight new large markets 
have been opened to bring the 
total number of stores in opera- 
tion to 144. Additional stores are 
planned. Progress will depend 
on the availability of materials 
and on national policy. The pro- 
gram of expansion has been fully 
justified by the volume of busi- 
ness and services rendered in the 
rapidly growing urban and sub- 
urban communities, 

Of the 144 stores, the company 
owns only three. By its sale-lease 
policy, the company will have fi- 
nanced some $12.5 millions of 
properties, Vice-President R. G. 
Meech, K.C., says. 

Replying to a question, Mr. 
Meech said that the $2 million 
bank loans showneon the balance 
sheet at June 2, 1951, represented 
temporary accommodatidn and 
had been paid off in a matter of 
weeks, so that it was not now a 
liability. 


TELECOM—tThe Improved, effj- 
cient, and economical inter- 
office and factory communica- 
tion system. 


Ask for a Demonstration 
EMpire 4-9007 
®3 Church Street, Toronto, Ont. 


FOR SALE 


‘SHOE 
MANUFACTURING 
BUSINESS 


Well established and profitable 
mfg. business ‘located in Province 
bec. —Modern 


: BOX 174 
THE FINANCIAL POST, TORONTO 


TWENTY YEAR REDEEMABLE 
DEBENTURE HOLDERS 


CONCOURSE BUILDING LIMITED 


TAKE NOTICE that the Directors of 
Concourse Building Limited have author- 
ized the payment of Eight Dollars ($8.00) 
cash, on account of each $71.00 original 
principal amount of Debentures issued, 
on and after September 22nd, 1951, at 
the Toronto Office of 


GUARANTY TRUST COMPANY 
OF CANADA 


70 Richmond Street West 
Teronte 1, CANADA 


on presentation of said Debentures or 
any of them, by the owner thereof, for 


September 22nd, 1951. 


Gatineau Power i 


Net Profit Down 


MONTREAL (Staff) — Despite 
higher total revenues, net profit 
of $1,502,842 shown by Gatineau 
Power Co. for the six months 
ended June 30, 1951, was down 
5.8% from $1,593,926 in the same 
period ofJast year. 

Total revenue for the period 
climbed to $7,154,643 ($6,440,038), 
but operating, general and main- 
tenance expenses rose to $1,400,- 
1376 ($1,308,007) and taxes to $2,- 
| 370,857 ($1,646,459). ‘ 

The total of other expenses, in- 
cluding interest, loss on exchange, 
depreciation and amortization of 
discount and expenses, was off 
slightly at $1,880,568 ($1,891,646). 


INDUSTRIAL 


Electrostatic Precipitation, Fume 
Removal, Pneumatic Conveying, 
Wood Refuse Collection, 
Dust Exhaust 


| 
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i . AND COMPANY 


1450 YONGE STREET TORC 


, Mr. Cork said that the. 


WILLIAM KEIR 
Managér, new Toronto Branch 


We recommend: 


CANADA SAVINGS BONDS 


32% INTEREST 


DUE AUGUST 1, 1962 


PRICE; 100 AND INTEREST 


MAY BE REDEEMED AT FULL FACE VALUE 


AT ANY TIME 


BELL, GOUINLOCK & COMPANY 


MONTREAL 


H. F. RUITER 


Manager, Hamilten Branch 


ESTABLISHED 1920 


TORONTO WINNIPEG 


: J. M. WILSON 
Manager, Winnipeg Branch 


Hon. William E. Hamilton, Vice-President and General Manager for Canada of The Paul Revere Life 
Insurance Company, Worcester, Massachusetts, announces the opening of three additional Branch offices, 
and the appointment of William Keir as Manager of the second Toronto office at 60 Avenue Road; 
H. F. “Bill” Ruiter as Manager of the Hamilton Branch at 20 King Street East, Hamilton, and J. "Mac" 
Wilson as Manager of the Winnipeg Branch. 


William Keir, since his appointmenf’in 
1937, has created an outstanding per- 
sonal record as an administrator and 
manager for the Mutual Benefit Health 
and Accident Association. After ac- 
quiring a full knowledge of branch 
office administration, and following 
three years’ active overseas duty he 
graduated in 1945 to the Agency 
Field with successive managerial posts 
in Montreal and Toronto, 


H. F. “Bill” Ruiter, a Royal Canadian 


J. "Mac" Wilson, in addition to con- 


Air Force veteran with six years’ over- 
seas service and a lengthy background 
of general sales experience, including 
an annual half million dollar produc- 


tion record with the North American: 


Life Assurance Company, has achieved 
signal success following his appoint- 
ment in 1948 as Branch Manager for 
Hamilton and District of the Com- 
mercial Life Assurance Company. 


siderable earlier experience in the 
general insurance business, has been 
placed in the top twelve agents of his 
former company for both continuous 
and total production. Upon his return 
from overseas service he was appoint- 
ed Manager in Winnipeg for the Em- 
pire Life Insurance Company and 
attended the Life Agency Management 
School at Quebec in 1950. * 


Store Hours: 9.15 a.m. to 5.30 p.m. ' 
OPEN FRIDAYS UNTIL 9.00 P.M, 
OPEN ALL DAY SATURDAYS 


VISIT MORGAN’S 


TORONTO STORE 


If you’re a travelling man...2£ 


- + + then one (or a pair) of these superb English gladstones from MORGAN’S is 
just what you need. They will give you many years of faithful service and are pieces 


in which you'll take pride. Strongly made of smooth, aniline dyed cowhide 


fitted with two suit hangers ...a shirt fold... tie holder... and two military pockets. 


Left: 21” x 14” x 18” (less hangers) .. $70 


Right: 24” x 18” x 8” ....csecccee $90 
Write — or Phone PL 6261 


MORGAN'S — LUGGAGE DEPARTMENT, SIXTII FLOOR 


MONTREAL 


HENRY. MORGAN & CO. LIMITED 


“YOU ARE SURE OF THE QUALITY AT MORGAN'S 


EERIE LE A PRs ES MI TR OE LAE ARAB TON. OIE NI iS EG. FOI GE I taal 7 





“The Editorial Page 
Canada Loses 


While the number of Americans visiting 
Canada has shown a healthy growth in almost 
every year since the end of the war, the move- 
ment in the other direction has been going 
ahead in leaps and bounds. Not only are more 
Canadians visiting the U. S. every year, but, 
unlike the U. S. visitors to Canada, they are 
also spending far more money. 

In the first half of this year, it is officially 
estimated, Canadian visitors spending in the 
United States was up almost 40% over the 
same period last year, and the latter in turn 
was away up on its predecessor. 

At the present rate, Canadians will soon 
be spending far more in the United States than 
U. S. visitors will be spending here. Only a few 
years ago it was very much the other way. In 
1948, for example, for every 35 cents Cana- 
dians spent in the U. S. the Americgn visitors 
spent a dollar here. 

What is the reason for this boom in Cana- 
dian spending in the United States? 

Prosperity, of course, has a lot to do with 
it. But. there is another major factor and one 
that is much less agreeable, namely, high Cana- 
dian taxes. A Montreal reader of The Financial 
Post makés this significant comment: “On every 
opportunity the 30,000 employees of the cor- 
poration I work for head for the U.S.A. to make 
their purchases and fill their gasoline tanks.” 

That is certainly not uncommon: Hundreds 


| Those Legion Charges 

. The Ontario service bureau chairman of the 

canadian Legion last week toned le a blast 
against the medical servi provided ‘at the 
palatial Toronto veterans’ hospital, Sunnybrook. 
He charged patients were being treated like 
guinea pigs for the benefit of medical students 
and that the treatment is “of the sausage mill 
variety.” 

The intemperance with which he spoke is of 
itself quite enough to cast grave doubts on the 
validity of the speaker’s claims. 

But whether or not medical students do go 
to Sunnybrook what h@ and the others too often 
overlook is this: Fortunate indeed are the sick 
who do have their cases brought to the attention 
of medical students because that means they 
are getting care from the teachers who are 
outstanding leaders in the medical profession, 
and equipped with the very latest knowledge. 
Because of the high calibre of medical teaching 
staffs generally, ward patients may get better 
medical attention than some of those in the 
fancy private rooms, 

More important things have happened in 
medicine in the past 15 years than in the whole 
previous history of mankind. One doctor re- 
cently observed: 

“If you graduated by the mid-thirties it’s 
either an awful lot of reading to keep up with 
what's new or back to university to learn all 
over again.” 

The Canadian Legion’s reputation is very 
frequently damaged by some of its spokesmen: 

The performance of its representative last 
week added to the incidents which make Legion 
pronouncements something to be examined with 
great care and scepticism. 


It Encourages Splurging 

The excess profits tax has “so cheapened the 
dollar and increased the advantages of spend- 
ing” that it has struck a serious blow at sound 
business judgment, accordirf® to most of the 
125 U.S. manufacturing companies surveyed by 
the National Industrial Conference Board of 
New York. These companies, it is reported, find 
themselves, “fighting the impulse to spend more 
freely just because the government ‘is paying 
the bill.” 

Canadian industrialists who had some poig- 
nant experiences with an excess profits tax dur- 
ing the last war say amen’ to those sentiments. 
Instead of checking waste and increasing effi- 

_ciency at a time when every effort was needed, 
this vicious levy had almost the opposite effect. 
There was no incentive to produce cheaply, to 
curb careless or doubtful spending, to get out 
and compete. As the U.S. executives surveyed 
by N.LC.B.. Association point out, the excess 
profits tax leads.“‘to extravagance, wastefulness 
and uneconomic operations by permitting ex- 
penditures which would: normally be considered 
exorbitant.” 

In Canada we already have a corporation 
tax, stiff enough to slash heavily if ngt danger- 
ously into necessary business profits. “We also, 
on the whole, have a fair and efficient a is- 


tration of that tax. To superimpose on this an. 


additional excess profits tax would be about as 
senseless and as expensive as running two snow 
plows through the same drift. 


Bright Feather For BOAC 

It would have been gracious if the advisers 
to Princess Elizabeth had accepted the offer of 
the R.C.A.F, to fly the Royal pair-to Canada. 

Doubtless Britain’s overseas airline feels it 
has a bright feather in its cap in getting the 
assignment and doubtless the royal advisers 
were predisposed in favor of the British line. 

Surrounded as the Royal pair are with 
Britons, and Britons as they are themselves, it 
may sometimes be difficult for them to remem- 
ber that they are also Canada’s Royal pair just 
as the King of Britain has an additional job as 
King: of Canada. 

A Canadian with an important voice on 
their advisory staff would be very useful to 
Their Majesties. 


They Play Rough 

Two important things seem to have been 
overlooked in the rumpus that broke out at the 
Canadian Congress of Labor convention in Van- 
couver. 

One: the. membership and even most of the 
delegates at the convention were kept almost 
completely in the dark about what was going 
on. Trouble had been brewing for months. The 
CCL hierarchy effectively kept the lid on. Even 
when part of the story of the Millard-Co pe. 
split came out, the average union man ha 
chance to say how he felt. 

Two: both Charlie Millard and Pat diauee 
resighed because. they. couldn't have their own 
way. Conroy quit because, as he put it, “this 


Congress no longer has faith in my judgment.” - 


In other words, regardless of the merits or 
otherwise of the issue, the convention decided 
to exercise its democratic right to vote as it 
«saw fit. Conroy objected to that. Miliard’s 
reason for resigning a few months ago was just 
as weak. He just wasn’t getting his own wa, 
Yet the very labor leaders involved. in this 
brawl are among the loudest proclaimers of 


This Business 


of thousands of Canadians within a hundred 
miles of the border will confirm it. Canadians 
not only go to the U.S. to see the “sights” but 
for alarge and growing number the trip across 
the border is primarily a shopping expedition, 
and high Canadian taxes have much/to do with 
it. 

This is especially true on such things as 
cigarettes, tobacco, photographic films and 
accessuries, gasoline, household gadgets and 
appliances—particularly those which in Can- 
ada carry heavy sales, luxury or excise taxes. 

Cigarettes, for example, cost about half as 
much in the United States. One popular brand 
of color film that sells for over $5 in Canada 
can be bought in Boston, Buffalo, Detroit, St. 
Paul or Seattle for $3.50 or less. On many small 
electrical appliances there is a corresponding 
saving. 

These purchases add up to a huge loss for 
Canadian business. Practidally all the goods 
bought are available in Canada though at.much 
higher prices. And aside possibly from some 
English China and fancy wool blankets there 
‘is no American buying here to balance it. In- 
stead, knowing that Canadian prices are higher, 
a great many experienced Americans actually 
stock up with smokes, films, and the like, be- 
fore they cross into Canada. So Canadian 
business and the Canadian Government lose 
both ways. 


the grass-root nature of union democracy. All 
their actions, they say, are governed by the rank 
and file. 

In the light of what happened at Vancouver, 
what went on before and what’s happened 
since, that’s so much eye-wash. 

Trade unionism is in the hands of an olig- 
archy playing for power and the rank-and- 
filers ought to waken up to what’s being done 
with them. 

The violence with ‘which this internecine 
labor war is being fought would shock even the 
most militant unionist. Business circles just 
have no idea how rough these men are with 
each other. 


Can Check Building Costs 


Labor wage rates have a tremendous bearing 
on the cost of construction, and indications are 
that union leadefs will be militant in framing 
their 1952 wage policy. 

This year’s record was ominous. An authori- 
tative semi-annual survey of building trades 
and working conditions, conducted by the Cana- 
dian Construction Association and 32 Builders’ 
Exchanges, reports that: 

1. Wages in most trades soared sharply, with 
an across-the-board increase of 912%. 

2. Number of work stoppages doubled in the 

_ first seven mogths, compared with 1950. - 

3. Inclusion of eStalator clauses in new wage 
agreements became more customary. 

If management yields to the stiff demands 
likely to be made upon it, higher building costs 
are inevitable. This in turn concerns everyone in- 
terested in construction. Contract awards can- 
not continue to pour out at the present rate of 
over $2 billions per year. At some point excessive 
costs: will outweigh the advantages of building 
to investors and, if there are not enough defense 


orders to take up the slack, construction may 
tumble. 


Weapon Against Inflation 


In the next twelve months, unless they 
change their ways, Canadians will permit many 
millions of dollars in property to go up in 
flames; see hundreds of lives snuffed out. 

The record for 1950 was over $80 millions 
in property destroyed, 422 fire deaths. The 
situation for the whole of 1951 may not be much 
better. On top of this millions of acres of timber 
will go up in smoke. 

As about 90% of all fires are believed pre- 
ventable and only a few are attributed to arson, 
the great proportion of this loss was caused by 
human carelessness. 

Fire Prevention Week starting Oct. 7, draws 
‘special attention to the need of making every 
effort to lessen our fire loss. 

It emphasizes principles which should be 
aggressively promoted all year. To this vital 
topic The Financial Post gives special attention 
in this issue. 


Small Business Gets Business 


As always was and ever shall be lists of 
defense contracts awarded make it seem as if 


the big companies are being handsomely dealt 


with. 

But.what does a defense order involve? Ob- 
viously it-means orders for other people too. 

Just how many has been reported by Gen- 
eral Electric. It has $550 millions of U.S. de- 
fense business. booked. More than half of the 
dollar volume will go to about 17,000 subcon- 
tractors and suppliers, according to Vice-presi- 
dent Chester Lang. And many of the 17,000, he 
added, are small businesses which in turn deal 
with thousands of other businesses. 

On GE jet engines alone, more than 4,000 
suppliers are involved.and they are getting 
60° of the dollar volume. Concerns involved 
are located in 41 of the 48 states. 

More than 80% of GE subcontractors and 
suppliers, said Lang, are small businesses em- 
ploying fewer than 500. 

As for so many criticisms of bu%iness and of 
bigness, the facts are a decisive antidote. 


Ambition Lacking 


What happens when management relaxes 
is graphically told in a recent report to the U.S, 


.Presidént by a committee of New. England 


analysts. They were charged with the task 
of uncovering the reasons for the relative 
economic decline of that area which was once 
industrially dominant. 
_ They listed many reasons: the non-diver- 
sification of industry, the decentive effects of 
complicated state taxes, the net drain of Federal 
tax funds from the region, etc. But one of the 
major reasons they said has been the short- 
comings of management. 

The report states that firms, “especially in 
the older, declining industries, have often miss- 
ed the opportunity to extend or even maintain 
their market positions because of a failure to 
follow realistic policies in the scrapping and 
replacing of: their obsolete plant and equip- 
ment . ... even in the expanding industries some 
firms have been unwilling to modernize and 
expand their plant and equipment to take ad- 
vantage of the opportunities presented.” 

Thus endeth the lesson. 


Napier Moores 
SeratchPad | 


MILLIONS OF YEARS ago, in what 
scientists call the Cenozoic Era, most 
of North America was covered with 
sheets of ice thousands of feet thick. 

Prior to that, on several occasions, 
vast areas of this continent were 
covered by the sea. 


Now Canada has entered another 
era, and in the not-too-distant future 
it will be entirely submerged beneath 
a blanket of governmental red tape 
thousands of feet thick. 


According to an editorial in the 
Truro, N.S. Daily News, while insur- 
ance companies will accept as proof 
of age an ordinary certificate from 
someone who examines the Family 
Bible, it isn’t so with the Old Age 
Pension boys. They refuse even a 
declaration by Justices of the Peace, 
or lawyers certifying that they have 
seen the Bible records. When an 
oldster has no other proof of age than 
the family record he has to send the 
complete Bible to the Pension office. 


The News says it has been shown a * 


family Bible weighing 10 pounds 
which had to be sent and returned 
by express at a cost of $1.20. 


* a ae 


GOLF has great fascination for us. 
Not because of our prowess — we're 
really pretty awful — but because 
we so frequently experience the fan- 
tastic. For instance, we witnessed R. 
A, McEachern, the editor of this ver 
paper, wallop a ball which dropp 
midway between the banks of a 
river and landed on a narrow — 
bridging the stream, where it stayed. 
With our own eyes we have seen 
crow pick our ball off the fairway and 
fly away with it in its beak. A few 
weeks ago we plunked a ball within 
a foot or two of a skunk which stead- 
fastly refused to move. In a fit of mad 
daring, while our partner raced to- 
ward the horizon, we played the shot 
and the skunk didn’t take the slightest 
notice of us. 


Well, a month ago, on the twelfth 
fairway of the Rosedale course, in the 
Township of York, we smacked a ball 
into the bank of the Don River with 
such force that it, the ball that is, 
disappeared \completely.. This past 
week end we were playing with Fred 
Shaw and his son John when at the 
very same spot Shaw Senior biffed 
his ball into the bank. John saw it 
whiz through the arch of an old tree 
root and bury itself in an oozy cavity 
under a rock. He climbed down and, 
hanging headfirst, dug out not only 
Fred’s ball but the ball we had lost 
a month previously. There was no 
doubt about it being our ball. It had 
special marks on it. 

os a a 


THIS PAST SUMMER, Michael 
Crombie, son of Hugh Crombie, vice- 
president, Dominion Engineering 
Works, Ltd., and president of the Can- 
adian Manufacturers’ ‘Association, 
together with another Montreal youth, 
David Dorion, worked as chokermen 
with the H. R. McMillan Company in 
British Columbia. A ‘chokerman is 
one who attaches the wire cables to 
he logs so that they can be hauled 
out. When the time came for them to 
return to McGill, they decided they 
would like to visit Seattle. Then, with 
an eye for economy, they decided to 
hitchhike back to Montreal~They left 
Seattle at 9.30 am. on a Tuesday, 
making their only paid bus trip some 
80 miles to Wenatchee, Washington. 
From then.on they got rides with 
people who included a combustion eh- 
gineer, a truck driver holidaying in 
his truck, an Ontario couple touring 
the States, a preacher and several 
salesmen. They arrived in Montreal 
on the Saturday morning at 4 a.m, 
Seattle to Montreal in 88 hours at a 
cost of $9 each. They lived mainly on 
hot dogs and coffee. 


* * * 


JACK PATERSON, of Kenora, dis- 
trict manager of Investors Syndicate 
of Canada, relays this one, reported by 
a friend just back from a visit to 
Scotland, 


An Edinburgh surgeon, as a hobby, 
has a farm well outside the city, One 
spring day the government snoop ex- 
pert came around and duly noted, 
among other livestock, five young 
pigs. In the autumn he returned and 
was shocked to see five fine hams 
suspended from a shed rafter. “Man,” 
he gloated, “you’re for it. Hundred 
pounds. fine; slaughtering hogs with- 
oot.a license.” The surgeon remained 
calm, “I slaughtered no hogs,” he said. 
The government expert got hot. 
“There’s the proof,” he argued, “five 
hams.” The surgeon beckoned him 
outside. In the sty were five fine 
porkers walking around, each with 
an artificial limb, 

os » Oe 


ATLANTIC GUARDIAN, the maga- 
zine ;of Newfoundland, reports that 
mainland Canadians are sometimes 
puzzled by the Newfoundlander’s 
habit of using “wonderful” for 
“very.” For instance, a fisherman says 
that ithe fishing is “wonderful bad.” 
But the Guardian points out that 
mainlanders say that a thing is 
“awfully good” and that actually 
there is no difference. 


| 
Stop Me li 


A woman who was a fanatic about 
going to seances,. too’: her little boy 


~ 


with her one day so ‘hat the lad might 


talk to his dear departe.. father. After 
the contact had been mace by the 
medium, the son said with simple direct- 
ness: “Where are you, Papa?” 

“I’m in Heaven, son,” came back an 
answering voice. 

“And are you an angel, Papa?” asked 
the boy. 

“Yes, my boy,” came back the voice. 

“An angel with wings and. a harp and 
everything?” 

“That's right.” 

The boy stopped and considered a 
moment. 

“Say, Daddy,” he .continued eagerly, 


“tell me—what do you measure from 
tip to tip?” 


Most U. S. Cars yet 
visit us this summer 


» Financial Post 


Post Scripts 


BA’s New Chief 

Though Ole Berg Jr. has 30 years 
experience behind him in the.oil busi- 
ness, he becomes new president of 
British American Oil Co. at the com- 
paratively young executive age of 48. 
From a messenger boy job to presi- 
dent is Berg’s promotional record in 
that time. 

The Jr. is be- 
cause his father 
of the same name 
was a well- 
known Norweg- 
ian skipper on 
the Pacific Coast. 
As a boy young 
Ole haunted the 
San_ Francisco 
waterfront and 
later shipped 
with his father 
on many coastal 
voyages. He still 
tries to get in a 
spot of sailing 
when there is 
any time off 
from oil. 


OLE BERG, JR, 


Berg’s association with the oil busi- © 


ness has been chiefly in the marketing 
field and when he came to B.A. in 
1948 as vice-president and assistant 
to the president he started right in 
mapping out plans for an_extensive 
sales promotional campaign. In 1950 
when the company introduced two 
new products to the market Berg was 
the moving force behind the sweeping 
adertising campaign that accom- 
panied them. The fact that B.A. has 
been able to improve its share of the 
over-all petroleum market is attri- 
buted in no small part to that cam- 
paign. Now, although Berg has taken 
over wider duties as president, his 
chief concern is still those’ sales, 

Berg is not the demonstrative type 
often found in the marketing field but 
quiet-spoken and unassumingly effi- 
cient. He is solid, the picture of good 
health and even now looks as if he 
could qualify for a middle-wing spot 
on a good rugby squad with a mini- 
mum of conditioning. He makes up his 
mind quickly, ig very definite about 
what he wants. 

B.A.’s new president spent 27 years 
in the Union Oil organization before 
coming here. During that time, mostly 
in an executive marketing capacity, 
he traveled the American West Coast 
extensively from B, C. to California 
and often visited company outlets in 
the Philippines and Central America. 
During World War II he served as a 
member of various committees of the 
U. S. Petroleum Administration most 
of his work having to do with the 
highly strategic West Coast area, 


University Pursestrings 


How close are the ties between a 
university graduate and his alma 
mater. Alexander Rankin has found 
them strong enough to put him, at the 
age of 35, into one of the University 
of Toronto’s top slots — university 
comptroller. 

As the youngest man ever to fill 
this job he takes 
charge of the 
spending of Can- 
ada’s largest 
university— 
spending which 
last year hit $14 
millions exclu- 
sive of construc- 
tion. 

This Horatio 

Alger type suc- 

cess has not al- 

yx. together come as 

f a surprise to 

those ‘who have 

known him. For 

he’s been closely 

associated with 

the university 

since his graduation in commerce in 
1938, 

Since 1949 he’s been general man- 
ager of the University of Toronto, 
Press, a major organization, whose’ 
policy he'll continue to run from his 
new position. 

- As an undergraduate, Rankin won 
the Maurice Cody prize for public 
speaking and a John R, Moss scholar- 
ship. He was president of the Students 


ALEXANDER RANKIN 


Se Bate teen needa 


Administrative Council and president 
of the famed University College 
Literary and Athletic Society. 

On the athletic side he was Var- 
sity’s best miler and still takes an 
active interest in most sports. 

Following graduation Rankin join- 
ed Clarkson, Gordon and Co. and 
qualified as a chartered accountant. 
In World War II he senyed as a cap- 
tain in the Canadian Ordnance Corps. 

In his new post he succeeds Ralph 
E. Spence who is leaving the univer- 
sity Nov, 15 for a position in private 
industry. 


House Builders Push 


Angus Gordon, recently appointed 
executive secretary of the National 
House Builders Association, Toronto, 
is an ex-newspaperman who has cov- 
ered stories in many sections of the 
globe, 

Formerly the 
municipal editor 
of the Daily 
Commerci- 
al News, Gordon 
was trained in 
Scotland. He 
came to Canada 
in 1923, begin- 
ning his career 
here with the 
Windsor Star. 
After that came 
service on the 
staffs of the To- 
ronto Telegram, 
Montreal Daily 
Star, Ottawa 
Citizen, Calgary 
Albertan, Sarnia 
Observer and Galt Reporter, It was 
while he was with the Calgary Al- 
bertan that he played a leading role 
in organizing the entourage that ac- 
companied the Calgary Stampeders 
on their famous trip to Toronto to 
win the Grey Cup finals. 

Gordon names carpentry his first 
hobby with seamanship second. He 
was with the Royal Navy in World 
War 1. Both hobbies came in handy 
in 1943 when he was put in charge of 
installing an up-to-date furniture fac- 
tory at the British Navy rehabilitation 
centre at Kendal, England. 

The House Builders’ new executive 
secretary is married, has two daugh- 
ters, and a housing problem. His 
family resides in suburban Montreal 
—but only until he can find a place 
in Toronto. 


ANGUS GORDON 


Heads Accountants 


Forty-eight-year-old A. Emile Beau- 
vais, of Quebec City, was elected to 
head the Canadian Institute of Char- 
tered Accountants as president for 

the coming year 
at their recent 
annual meeting, 
staged at Banff. 
Beauvais, sen- 
ior partner in the 
firm of Chartre, 
Samson, Beau- 
vais, Gauthier & 
Cie., has been 
active in both 
the Quebec pro- 
vincial section 
and the Cana- 
dian section of 
the Institute for 
a number of 
4 years as a mem- 
ber of the coun- 

— en oils val vari- 
ous committeés. : 

He's a past' president of the Quebec 
City committee of the Institute and of 
the Institute of Chartered Accountants 
of Quebec. He’s also a director and 
secretary of Donohue Bros. and a dir- 
ector of Dominion Corset Co. 

A native of Quebec City, Beauvais 
was educated at Mont Saint Louis 
College at Montreal and at the 
Academie Commerciale in Quebec, 
and was admitted to the Institute as a 
C.A.-in 1925, while with*the firm of 
Larue & Trudel. He became a partner 
in 1936 (the firm name was changed 
to its present form in 1941). 

Mr. and Mrs.. Beauvais (the former 


Margaret Chouinard) have one’ 


daughter (23) and two sons (18 and 
17). Summers are spent at the family 
cottage at Murray Bay. His favorite 
outdoor pastime: fishing. 


What Others. 
Are Saying 


Editorial of the Week 


The Importance of History 
Montreal Star 


Canadians, reads a special study written for 
the Massey Commission. by Dr. Hilda Neatby, a 
historian, “although showing unmistakable signs 
of political maturity, still regard their history with 
indifference tempered by distaste.” 

Few Canadians seem to have any organized 
knowledge oftheir own history. They have heard 
of the Battle of the Plains of Abraham, they know 
some of the romantic tales of the West in the early 
days, and perhaps a little about the struggle for 
responsible government, Nothing more, except the 
odd vague memory from reading. Certainly on the 
English side they exhibit no particular pride in 
the country’s past. They do not, as a French- 
Canadian historian puts it with regard to his own 
people, “draw from the past a necessary inspira- 
tion, a heightened consciousness of their national 
personality.” 

But cannot the English Canadian, without being 
able to delve so deeply into the past, derive 
some inspiration from the past of this country? 
Should they not take equal pride with their 
French-Canadian compatriots in the heroism and 
devotion of the Jesuit Fathers—in Dollard in 
Champlain and Jacques Cartier? 

The answer is probably to be found in the 
schools. The practice varies across the country 
but it is quite true in Montreal that while the 
French-Canadian student studies Canadian history 
in every year, the,English student touches Cana- 
dian history in only three of his elementary and 
secondary years, 

Perhaps the need for crowding so much into 
the school curriculum is justification enough for 
limiting the teaching of Canadian history to three 
terms, but perhaps it is also the reason why so 
few Canadians know much about their own past 
and have little background against which to form 
the future. 


Other People’s Views 


OUT OF EVERY DOLLAR made by the people 
of British Columbia, says the Vancouver Province, 
“forty cents comes directly from the-lumbering 
industries. This figure does not include con- 
tributory factors such as trucks, equipment and 
supplies.” 

7 ‘ * 


NOBODY fixes food prices, Midland (Ont.) 
Free Press-Herald points out sharply. “The prices 
of the food we buy are set, by the laws of supply 
and demand, that is, are set by the price we as 
consumers are willing to pay. And just as long as 
we leave them that way, We will have a good 
supply of food. There is no better way to govern 
production and distribution than through the laws 
of supply and demand and there never will be.” 

7 * * 

OTHER PROVINCES can have their big in- 
dustries, declares the Charlottetown Guardian, 
“Perhaps it is not altogether a misfortune that 
Prince Edward Island lacks oil fields, coal mines, 
steel mills and automobile plants. Those who have 
them seem to have also troubles peculiar to each.” 

* * a 

NOT INFALLIBLE by any means are cabinet 
ministers,’ asserts the Ottawa Journal. “There is 
a tendency in this country—it is one of the afflic- 
tions that comes when the public is lethargic and 
there practically is one-party government—to take 
thé. word of ministers as gospel; to believe that: 
when this Government says it proposes doing 
something the thing is as good as done. The stark 
fact is that what this Government says it proposes 
doing and what it does are as different as night 
and day—that a great deal of its high-sounding 
professions have no substance whatever. If there 
be any to doubt this, let them examine the record.” 

* + * 
+ 

UMPIRES must stamp out rowdyism in hockey 
and football or these sports are doomed, warns 
the London Free Press, “The courageous services 
which those old umpires: gave to baseball are now 
needed in both hockey and football, which are 
becoming more like fights than games. It was 
these tactics which in the long run killed lacrosse, 
If hockey and football are permitted to turn into 
Donnybrooks, two grand games will also be 
killed.” 
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(Continued from page 1) 
will be off for most—for some, 
drastically off. 

Brewers see a downturn, which 
started at the beginning of Sep- 
tefnber, continuing in the months 
ahead. One firm ‘estimates sale 
‘will be off 10% by year’s end. 

The uncertainties: 

Gold output is seen dwindling 
slightly though, extra revenue 
from a free market might help 
sustain production levels cur- 
rently held down by: shortage of 
labor, likely suspension of pro- 
duction in some mines; few new 
producers. 

Rayon. Many mills currently 
are on short time, see few signs 
of an early pickup until second- 
ary manufacturers have used up 
heavy inventory accumulated in’ 
over-buying in the fall of 1950 
and spring of 1951. Manufactur- 
ers in turn are now waiting on 
retailers who similarly over- 
stocked. 

High inventory situation also 
clouds outlook in boots and shoes, 
furs, radios. 

Here’s the outlook industry by 
industry: ; 

STEEL: Spotty and uncertain. 


- Manufacturers who were scream- 


ing for steel a few months ago 
(durables) are quiet today. But 
those in defense and defense- 
supporting areas are hollering 
louder than ever. ‘Supply no bet- 
ter than six months ago; prob- 


in U.S. Controlled Materials 
Plan cleared. Supply tightest on: 
structural shapes, reinforcing 
bars and plates. This reflects con- 
tinued high activity in construc- 
tion. Down to third or fourth on 
the list is cold rolled. sheets, in- 


There’s ‘information and good reading on every page of the Family Herald 
and Weekly Star, but the one that truly reflects the thoughts and opinions 
of the Canadian farmer is the “Voice of the Farm” page. 


Here is a unique cross-section of rural opinion expressed in letters to the 
Editor from every corner of rural Canada — letters that discuss every 
subject from forest fires to Old Age Pensions, with many sincere compliments 


to the Family Herald 


The “Voice of the Farm” page is typical of the rare and close relationship 


oh eaeh a 


dicating the letdown in durable 
goods. 

BASE METALS — Current 
| boom to continue; many new 
}mines to reach production within 
the year, particularly in B. C. 
Production of all base metals (ex- 
cept copper and lead) up; by 
year’s end best estimates are for 
8% increase (over 1950) in 
nickel; 5% in zinc. Copper about 
the same; lead down. 

ALUMINUM — Unsatisfied de- 
mand in all markets for both 
primary and _— semi-fabricated 
aluminum assures. continuing 
high levels of production. By 
year’s end production should be 
20% ahead of 1950. Defense in- 
dustries in Canada, U. K. and 
U. S. (aircraft, naval equipment) 
gobbling up supplies. Little worry 
about competition from imports 
|in fabricated aluminum, 


PLANT MACHINERY, EQUIP- 
MENT — Demand strong; pro- 
| duction (12% up on 1950) close to 
|capacity. Structural steel fabri- 
jeating companies maintaining 
| higher employment than last 
| year, though still finding supplies 
| restricted. 

COMPANY EARNINGS — The 
picture’s mixed. Higher sales 
won’t mean relative percentage 
increase in net. Higher corpor- 
ate taxes, effective Sept. 1, the 
defense surtax effective Jan, 1 
will take big bite out of increas- 
img gross. Higher net for iron 

steel; farm implements; base 
metals; chain food stores; oil re- 
tineries and distributors. Lower 
for golds, woolens and worsteds; 
packing companies; appliance 
and auto manufacturers. 

RETAIL TRADE: Pick-up from 
summer slump has | started. 


3 
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as well! 
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| cutbacks 


In The 


. 


There is plenty of money in con- 
sumers’ hands, Incomes are up 
15% above 1950; savings depos- 
its are substantially the same or 
higher. Consumer debt, which 
mounted in the post-Korea flurry 
ot buying, is being rapidly pared 
down. Lower prices may come as 
'a result of the Government’s an- 
nounced intention to legislate 
against resale price maintenance. 
Such a price decline will cut 
down on present volume of low- 
priced imports. ‘ 

AUTOMOBILES: Prices, based | 
on costs and increases in the} 
United States, (up from $60- 
$200) should ‘be higher. Sales are 
going up again. 

Supply should be about the 
same until the end of year, then 
| tighten up. Next year 30% over- 
all cutback indicated, probably 
40% in U. S. This would mean 
about 260,000 cars and trucks for 
Canada against estimated 400,000 
this year. Despite layoffs and 
already, 1951 output 
should set new record. At Sept. 
29, the industry had produced 
322,334 units against 294,743 at 
the same date in record 1950. 
Currently, production is,running | 





about 7,400 units a week against | 
9,300 year ago. 

Exports should be a bit better, | 
helping to take up some of the} 
slack in domestic demand. Gen- 
eral Motors and Ford both report 
overseas sales‘up. 

ELECTRICAB: — Gradual im- 
provement from the summer 
slump with over-all increase in 
the next six months. By mid- 
1952 there may be another short- 
age of household appliances. Ma- 
terials allocations likely will hold 


| output to perhaps 60% of 1950 


Business 


Industrial Materials 
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The Financial Post 


Business Barometer ‘Fair and Rising’ in Next 6. Months 


Canada Packers 
Results Lower, 


Volume Down 


Results of operations of Canada 
Packers Ltd. to date in the cur- | 
rent fiscal year which started | 
March 29, 1951, are not as good as 
in the similar period of the last | 
fiscal year, Vice-President N. J. | 


Outlook 


S 


McLean told shareholders at the |}. 


annual meeting last week. Vol- 
ume of business is down about 
2%, while there have been sharp | 
price declines in some commodi- 
ties, he explained. 


The company expects a satis- | 
factory year but the net is not | 
expected to be as good as last 
year or the year before, Mr. Mc- 
Lean said. For the year ended 
March 28, 1951, net profit was 
$4,126,013 (after deduction $1 
million for inventory reserve) 
equal to $3.44 a share on the | 
combined Class A and Class B! 
shares and for the previous year 
it was $3,480,212, equal to $2.90. 

Both cattle and lamb market- | 
ing have shown a serious decline | 
this year, while hog marketings | 
are down 3.5% since the first 
of 1951. For the last three or | 
four weeks, hog marketings have | 
been up about 10% above the 
comparable weekly figures of last 
year and it is estimated that by 


| 
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For October Investment... 


More complete information on the shares listed below is contained in eur October isswe of 
“Investment Suggestions” a copy of which is available upon request. 
Lo Yield 
Approx. 
3.21% 


3.50% 
3.60% 
3.47% 
4.40% 
4.10% 
3.81% 
3.71% 
5.21% 
3.91% 


Security 
Canada Savings Bonds 


Province of Ontario Guaranteed 
Hydro Electric Power Commission 


Province of British Columbia 

Province of Quebec | 

City of New Westminster, B.C, 

Town of Coaticook, Quebec 

Aluminum Company of Canada, Limited 
Bell Telephone Company of Canada 
Brazilian Traction, Light & Power Co. Ltd. 
*Brazilian Traction, Light & Power Co. Lid. 
Canadian Chemical Company, Limited 
*Dominion Textile Company, Limited 
Interprovincial Pipe Line Company 
Monarch Knitting Company, Limited 
Dominion Foundries & Steel Ltd. 

Moore Corporation Limited 

United Fuel Investments, Limited 
Aluminium Limited 

Brazilian Traction, Light & Power Co. Lid. 
Canadian Pacific Railway Company 
International Nickel Co. of Canada, Ltd. $2.00 us. 
Russell Industries Limited $1.00 


Kate 
335 


3*3% 
2%Jo 
3 % 
44% 
5 % 
376% 
3%4% 
45% 
46% 
54% 
4% 
333% | 
4°Jo 
$4.50 
$1.00 
$3.00 
$3.60 us. 
$2.00 
$1.75 


Maturity 
1962 


1964/66 
1967 
1968/70 
1957-61 
1956-58 
1971 
1973 
1970 
1971 
1971 
1966 
1970 
1971 
Preferred 
Preferred 
“A” Pfd. 
Common 
Common 
Common 
Common 
Common 


met by manufacturers with ex- 
tension of payment dates to re- 
tail buyers. Effect of low-price 
competition from over-produced 
U. S. manufacturers likely to de- 
cline as defense demands curtail 
U. S. production, though import 
competition in heavier industrial 
items in electrical field expected 
to continue. Though credit re- 
strictions expected ‘to have con- 
tinuing effect in radios, cleaners, 
washers, refrigerators, gradual 
uptrend expected. Present de- 
fense work, amounting to about 
2% of industry’s entire output, 
expected to rise to about 5% by 
mid-1952. Defense construction, 
equipping of plants for defense 
work are major demands here. 

OIL PRODUCTION — All pre-| 
vious records for production, | 
drilling, exploration to go by the| 
board. Expenditures to top $200! 
millions this year ($150 millions | 
in 1950). Many new discoveries | 
to boost current 1.3 billion bbls. | 
estimate of western reserves. 

OIL REFINING — Sales ex-| 
pected to increase 10% to 15%.| 
No near-term prospect of any 
price changes. Crude oil situation | 
gradually improving; loss of Iran | 
oil may not matter so much, after | 
all. 

BUILDING MATERIALS — 
Supplies to improve with seasonal 





decrease in construction activity. | 


New production coming info play 
in cement, plus higher imports. 
While slump in housing has re- 
leased a lot of materials, indus- 
trial and engineering projects are 
still increasing in value and vol- 
ume. Prices steader. 

COTTON — With inventories 
at all levels sharply reduced since 
early summer all signs point to 


ident in the United States. One 


the year end hog marketings will | 
show an increase of from 12% 
to 15%. For cattle and lambs a 
decrease is expected. 


As a result of the. higher mar- 
ketings, there hasbeen a sharp 
decline in the last two weeks in | 
retail pork prices. Fresh pork has 
dropped 10c to 15c a lb. Smoked 
meats are down about 8c a lb. | 
and are expected to be down 
more as the new meat comes up 
for curing. 

No similar decline is expected 
in beef or lamb prices, Mr. Mc- 
Lean said, 

The trénd of sheep and lamb | 
marketing has been down since | 
1946 andja similar trend is evi- 


shepherds and difficulty of get- 
ting them. In the case of cattle, | 
there is evidence that cattlemen 
are holding back stock to build 
up herds. 


Replying to a question on but- 
ter situation, Mr. McLean said 
that with the importation of about 
14144 million pounds (about 10 
million lb. by the Government 
and 4% million lb. by private 
traders), the company felt that 


reason if an from the lack of 





*Ceonvertible inte common shares 


Shares listed on Toronto and/or Montreal Steck Exchanges or Montreal Curb Market. 
Bonds are offered by us as principals, shares are offered by us as agents. 
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there would be just about enough 
butter to carry through until next 
May. The Government has an- 
|nounced that it will sell its but- 
to the trade at 66c a lb. 
through the winter so that the | eq a director, replacing C, Wadge | been opened in 7-level drift for 170 
company assumes that that will 
be the top wholesale price. This 
would indicate a retail price of | 
around 70c-71c a lb. 
Consumption of margarine is | wholly-owned subsidiary ViolaMac , D 
running around 90-100 million | Mines (B.C.) realized an operating | to the smelter while lower grade will 
lb. a year while consumption of | profit of $51,275 in July and August. | 8° to the mill. 


volume. Credit restrictions being] early upturn in production—un- 


til recently, generally on part- 
time basis. Little chance of furth- 
|er price cuts (some substantial 
|cuts have been’ made in recent 
weeks) unless forced by heavy 
imports of cheaper U. S. goods. 
Supply situation: ample. 

PLASTICS — Resin manufac- 
turers, customs and_ injection 
molders all see sales up following 
slow summer. Big export demand 
for polystyrene (used in all plas- 
tic consumer goods). Appliance 
makers expected to turn more 
and more to plastics to hold down 
production costs, meet shortages 
of other materials, 


PULP, PAPER — Barring un- 
|expected drop in demand or 
| shortages of labor and sulphur, 
industry will continue setting 
production records. All paper 
producers see operations continu- 
ing at current high levels at least 
| till the end of 1951; after that 
|Sulphur shortage could curtail 
| output. 

ADVERTISING — Appropria- 
| tions continue to rise. National 
advertising billing currently run- 
ining at 10% above 1950 which 
should place the year-end total 
at above $100 million for the first 
time. For 1952 everything points 
jto higher appropriations than 
| ever before, though trend to bud- 
| geting on half-yearly and quar- 
| terly, and in some cases, monthly, 
| basis to become more pronounced, 


LABOR INCOME: Despite iso- 
| lated layoffs, labor’s weekly pay 
envelope should be heavier, indi- 
|vidually and collectively. Any 
| increase in the C-o-L index will 
start wage escalators up again. At 
‘last count, average weekly earn- 
|ings had reached $50.11. Con- 
| tinued advances in employment 
iwill send the collective total 
| higher. Latest figure: $825 mil- 
| lions in June, gain of 18.7% over 


last June, 1950. . 
| Employment: Conditions should 





which the Family Herald maintdins with its readers — a relationship | be better than last winter. Ex- 


which the Family Herald has enjoyed for over eighty years and one that 


pays off in rich dividends to advertisers. 


Write the Advertising Manager at Head Office for 
a complimentary copy of the Family Heraid’s 
book a’s Farm Market.” 


OVER 400,000 EVERY WEEK! © 


‘ CANADA'S NATIONAL FARM MAGAZINE 
Head Office — 245 St. James St., Montreal, Que. 
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| panding defense industries ex- 
| pected to more than take up any 
slack caused by layoffs in dur- 
able goods industries. However, 
| seasonal layoffs will-lengthen un- 
/employment rolls somewhat. At 
‘last count, labor force, employ- 
\ment still rising. Biggest factor 
in higher labor force: 150,000 im- 
| migrants this year, ; 

FOREIGN TRADE patterns 
may be expected to ease with 
restrictions in heavy deficits 
; we've been running with U. &. 
since January. It started in July, 
August. Trade in those months 
almost in balance against aver- 
| age monthly deficits of $56 mil- 
| lions for the first half. Imports 
easing; we're getting higher 
prices for exports. 


OE RINGER AF 


Just ONE Punched Card for payroll plus 


As a by-product of their punched-card payroll 
system, the Greenfield Tap and Die Corporation 
controls production efficiency and holds down re- 
work and spoilage costs! 


The same basic job card that prepares their 
payroll is used for automatic compilation of Cost 
figures and Labor Distribution. Inspection rejec- 
tions are known to management daily, and as a 
result, preyentive measures may be exercised 
during production rather than after completion 
of jobs. | 

This is just'one example of how you can cash 
in on the multiple-use potential of Remington 

Rand Punched-Card Machines. Your ‘clerical 
‘saving on payroll alone may very well pay for the 
many extra facts, figures and summariés your 
business needs to cope with current conditions. 


All offerings are subject to confirmation. 


A. E. Ames & Co. 


Business Established 1889 
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ST. CATHARINES LONDON, ENG. 


Gross receipts from 554 tons of sil- 
lb. a year, he said in reply to | ver-lead-zinc ore produced by the 
another question Victor Mine near Sandon amounted 

eis to $95,925. Ore has been derived 
Arthur J. E. Child, secretary $ 


1 |mainly from the 5-level winze and 
and assistant treasurer was elect-|from 7-level drift. Ore has now 


butter runs around 270 million 


ft. with an average thickness of 3.5 
| ft. When a connection has been 

Eee made between 5 and 7 levels, ore 
VIOLAMAC MINES reports its will be mined from both these levels ba 
to continue shipments of high grade 


who retired, 


\ 


cost accounting 
labor distribution 
quality control 


Free Payroll Folder (TM598A) 
illustrates several different 
punched-card methods for 
handling cash' or check payroll 
... easily, economically. Phone 
our nearest office or write 
Remington Rand Limited, 199 
Bay Street, Toronto. 
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OPERATING BUSINESS 


FOR SALE 
Electrical Appliances 
Factory 
Manitoba 
$225,000 


Commercial Enterprises 


LIMITED 
1405 BISHOP 
MONTREAL 


HA. 0119 


IN THE MATTER OF THE 
BANKRUPTCY OF 
WEYMOUTH 
MANUFACTURING 
COMPANY, LIMITED 


SEALED TENDERS will be received by 
the Undersigned up to 12 o'clock Noon on 
Friday, October 12, 1951, for the purchase 
of the lands. buildings, machinery, steck 
in trade and equipment of Weymouth 
Manufacturing Company Limited in Bank- 
“ruptcy situate at Weymouth, Nova Scotia. 


Plant fully equipped for. furniture manu- 
facturing or shipbuilding, Water and rail 
transportation available with wharves and 
slip being part of the premises. Dominion 
Atlantic Railway adjoins property. 


Terms of Sale: Cash on delivery of Deed, 
etc Certified cheque for 10% of amount 
of tender. to accompany each tender 
which will be returned if tender not 
accepted. 


Highest or any tender not necessarily | 


accepted. 


For further particulars, 
machinery and equipment and for per- 
mission to inspect, apply: 


THE NOVA SCOTIA TRUST COMPANY 
Trustee in Bankruptcy 
Bank of Commerce Building, 
Yarmouth, N, S&S. 


Halifax, N.S, 


The Question: What would be your 


recommendations 


to Parliament for 


financing new old-age pensions? 


Post, cover a wide field. 


“Everyo2.xe should contribute” is a recurrent theme. 


General 


| revenues; some modification of the income tax; a tax on spending: — 
| these are the most frequently suggested sources of revenue. 

| One novel recommendation: a tax on raw material exports — 
| urged secondarily as an encouragement to more processing in Can- 


| ada of our own materials. 


MONTEATH DOUGLAS, Director, | their protection, making necessary | lation, should read — without|be avoided and, if feasible, a} 
Canadian Tax Foundation, To-| relief of old-age poverty a charge’ delay — the recent and very|modified income-tax procedure 
on consolidated revenue and dis-{able, objective findings of Pro- | might be utilized to permit the | 

| carding the fallacy of legislating | fessor D. C. MacGregor on _ the | collection of a specific tax on ae 


ronto, 


My personal views from a 
| lonely stand in a last ditch would 
| urge parliament to stop while it 
| is still possible and reconsider the 

whole scheme, with a view to 
flexible provision of adequate 
assistance to the really indigent 
who need it first, whose claim to 
| consideration now far outweighs 
their negligible vote, maintaining 
and liberalizing means test for 


a 


e ha the total prewar 


CHARLES L. GUNDY 
Mr. Charles . Gundy was elected a Mem- 


| of these companies held their meetings in 
| Sydney, N.S., on September 26th. 


tor of Wood, Gundy & Company Limited, 
Toronto, and a Director of Simpsons, Lim- 





inventory of 


ited, Dominion Life Assurance Company, 
Eddy Paper Company Limited, Canada 
Iron Foundries, Limited, Canadian Nia- 
gara Power Company Limited, Mercury 
Mills Limited, and London Canadian In- 
vestment Corporation. 
Mr. C. L. Gundy was also elected a | 
Director of Nova Scotia Steel & Coal 


Me. C. L. Gundy is: President and Direc- | 


| 
| 


| uniform justice for all over 70, 
oo 
|RALPH E. FOSTER, Pension 
| Consultant, Toronto. 

| We question the equity in any 
jattempt to finance the new old- 


|age pension by increasing income | jmposed social welfare in Canada ment a contributory old-age pen- | 
tax by joint contributions of em- | since 1945, which was prepared in|sion plan. Had it been adopted | 
ployer-employee-government due | haste and which, as a nation, we | it would have been self-sustaining 
ito the fact that large groups! shall almost certainly repent at | long ago. I would urge its adop- 
| ultimately receive benefits but leisure. More patient and exact-|tion as the only safe permanent 
make no contribution whatsoever. | ing study could have given Cana-| method. During the formation 


Increasing sales tax at manufac- 
turers’ level or allocation from 
general funds would appear the 


most satisfactory method of fi-| fact likely to receive; and without | stantial modification of present 
nancing from the point of view impairing the stability of our | means-test regulations and higher 


of equity for all parties concern- 
ed and of administration and 


political expediency, I am as-/R, W. MANNING, Chartered to excessive costs and pensions 


suming that the latter has been an 
important factor behind the gov- 
ernment’s policy of guaranteeing 
payment of yearly pension bene- 
fits involving several hundreds 
of millions of dollars equivalent 
Canadian 
budget without a clearcut idea 
| of the method of financing it. 

| ” x ” 

E. C, GILL, President, Canada 

Life Assurance Co., Toronto. 


The new old-age pension should 


| be financed at least in part by 


two main reasons: (1) The pen- 
| sions are to be received by every- 


ber of the Board of Dominion Stee! &, one in the country (subject to a/ 


Coal Corporation Limited, and Dominion | residence rule) when they become | WILLIAM M. MERCER, Presi- 
| Coal Company, Limited, when Directors | 70, Therefore, as nearly as it is | 


| possible, everyone in the country 
should contribute something and 
|realize that these pensions cost 
| money. (2) The income-tax law— 
|corporate or personal — is not 
the best method of spreading the 
cost over the whole nation, be- 
cause it collects only from the 


|same group of corporations and 


individuals who are now con- 





Company limited when that company 
held its annual general meeting of share- | 
hoiders in Trenton, N.S., on September 
25th. x 


World famous Hudson’s Bay Company | 


- 


, Saves money, improves service with 


~ TronFireman Rotary Oil Burners 


Smooth firing of heavy oils 
The Iron Fireman Horizontal Rotary oil 
burner handles all grades of oil—from 
lightest to heaviest—with accuracy and 
- precision. The Oil Volumeter meters the 
gil to the nozzle by + clume—not by the 
old-fashioned methods of viscosity com- 


* ‘pensating valves or adjustable ports. This 


precision feed results in a steady, uniform 
fame, even when throuled down to less 
than 20 per cent of capacity. Dependable 
ail flow results in thorough reliability 
even when starting up ia a cold boiler. 


The two large boilers of the Hudson's 
Bay Company store in Winnipeg 
were both needed for the heavy heat- 


ing load before the installation of [ation of the satisfactory level of | 


Iron Fireman: oil firing. Now one 
boiler does the whole job, leaving 
a standby boiler in constant readiness 
for emergency use. 


The boiler load varies from 20,000 
pounds of steam per hour in winter 
to only one-tenth of that amount in 
summer. Each boiler is equipped with 
two Iron Fireman Rotary oil burners, 
firing heavy industrial oils. The sum- 
mer load is easily carried by a single 
burner. Savings over former firing 
methods have been very satisfactory. 


For further information on firing 
the low-cost, heat-rich heavy oils see 
your Iron Ficeman dealer, or mail the 
coupon below. 


Iron Fireman equipment sold in Canada is manufactured in Canada 


oad 


FIREMAN 


Automatic Fring Equipment for Oi, Ges, Coa 


er wee en 


JRON FIREMAN MPG, CO, OF CANADA, 
Toronte, Outarie. 


88 Ward Street, Dept. 19, 


. 


we 


LTH, 


Please send literature’on the Iron Fireman Rotary Oil Burner, 


| Just been raised again this year | 


for defense purposes and except 


|in the case of a full-scale war is | 


surely close to the point of dimin- 
ishing returns. 

As to the type of tax on spend- 
ing, it should be very broad but 
should exclude food and other 
necessities of life. 

* . > 


Col. W..W. GOFORTH, Toronto, 


We can ill afford to expand our 
expenditure on public welfare 


services — when these are not! 
going to be backed by a compen- 


sating increase in productio 
a time when: 


a new wave of inflation, more} and over pay higher income tax | 


dangerous than the last, is now | graduated to the point where a 70- 


| year-old earning about $2,400 per 
old-age pensions program is al- | year pays the entire $40 per} 
ready a firm commitment, both | 


threatening our economy. Yet, the 


of the government and of opposi- | 


tion parties. rR 

There remains only the question 
of keeping the program within 
practicable bounds — i.e. of not 
exceeding the $40 per month orig- 


t 
| 


| contributors. 


tributing; and, furthermore, it has ! 


How Finance New Old-Age Pensions? 


/financing should be on an actu-|A. EUGENE PEQUEGNAT, Gen- Sales Increase 


arial and contributory _ basis, | 
though this is impossible for those 
who have reached, or are ap- 
proaching, the pensionable age. 
Even this latter group, however, 


‘ . : Y might be financed out of a sinking | 
Reeommendations for financing the new old-age pensions, put} 


| forward by respondents to this week’s Question by The Financial | 


fund, amortized over say 50 years | 
or even longer — from slightly | 
increased assessments of ithe} 
;younger (ie. the majority of) | 

It is of the utmost importance | 
i that legislature and senior public | 
| officials now charged with the| 
| drafting of the new pension legis- | 


| “Sources of Revenue for the Pro-| 


| posed Old Age Pension: Earmark- ! 
ied Taxes.” The real pity is that | 
| MacGregor’s paper could not have, 
'been made available widely, to | 
|responsible citizens, two years 


| ago. There has been too much of | 


dians far greater and more gen- 
uine welfare benefits, over the 
|years to come, than they are in 


|}monetary system. 


| oJ * * 


Accountant, Charlottetown, 

Why scrape the bottom of the 
|tax barrel? The one remaining 
|major source of funds for. the 
| Government to finance old-age 
| pensions is a program of economy 
|in its own nonessential expendi- 
\tures. The time has come when 
{new government services can only 
| be launched by withdrawing some 
{old ones. For what it is worth 
|pensioners with taxable income 
|should repay in income taxes 
|their share of the melon by a 


| some form of tax on spending, for| scheme similar to family allow- | 


' 


jee recovery and how about a 
portion from current surplus? 
* 7” * 


dent, William M. Mercer Ltd., 
Pension Plan Consultants, To- 
ronto. 


Any attempt to collect specific 
| allocable contributions from citi- 
|zens to finance old-age pensions 
|is not practical. Collection of 
| direct contributions from farms, 
|fishermen, small businessmen, 
| professional men would be very 
| expensive and to that extent if it 
| failed would be unfair on wage 
}and salary earners, Furthermore, 
if a citizen can isolate his con- 
tribution he will expecf to retain 
|an equity in it. If he dies be- 
fore receiving a pension his estate 
will expect some benefit; if infla- 
tion continues, dissatisfaction will 
arise when a citizen receives dif- 
ferent dollars in pension from dol- 
lags he contributed; young citizens 





|may complain about paying for 
| old citizens. 


I believe the only practical 
method is to run a scheme like 
family allowances with cost 


n—at/coming out of general revenue. | minimum of Canadian labor con- | 
Q) necessary re- | Send a cheque to everyone at the tent; we buy back these same raw | 
armament is just beginning to age of 70 and rearrange income! materials in many cases with ex- | 
gather momentum, and (2), when) tax schedule so that citizens 70 | 


/month in increased income tax. To 
emphasize the cost:of the scheme, 
| the Government can arbitrarily 
ene to let the public know its 


contribution. 
~ = 


inally contemplated (for the two| A, W. NEILL, former Indepen- 


age categoriés under review) sai | 
and of ensuring that it is not| 


financed prodigally out of real or 
imaginary budget surpluses. So 
far as possible, the systém of 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method ef presenting corporation 
accounts, Variations from the compa- 
nies’ published repertse are fteotnoted. 


B. GREENING WIRE CO., Hamil- 
ton, Ont., net profit of $432,514 for 
the year ended June 30, 1951, was up 
92% from the previous year’s net of 
$225,555. A reasonably steady volume 
of business was experienced 
throughout the year. 


While shortages of materials are| late from collections under the | University in 1939 Mr. Schneider joined | 


|making operating conditions diffi- 
cult, company anticipates a continu- 


employment, President H. B. Green- 
ing says. 
The company is establishing a non- 
contributory pension plan to con- 
tinue in effect for an initial five year 
period, subject to modification or 
} amendment on the expiration of that 
term. The company has the right to 
discontinue the plan at any time. 
Estimated cost is $60,000 a year. Pen- 
sions for eligible employees will take 
effect Jan. 1, 1952, with the maxi- 
mum pension being $50 a month. 
Since the cost of pensions is to be 
an annual charge against incomé, the 
$100,000 pension reserve as of June 
30, 1950, has been restored to earn- 
ings retained for use in the business. 
INCOME ACCOUNT 


Years Ended June 36: 1951 
Net earnings 


Patents w/o ‘i 

Fed. & prox. tax ... 
Net profit ........... 
Less: 
Sure 


ear 
Eartings per Sh 
Co 


790,014 83,055 
are and Dividend Record: 
$0.76 


CONDENSED BALANCE SHEET 
As at June 38: 1950 
Cash & Dom, sec, .... ; 


Accts., ete., pay. 
Taxes pay. ..... +eewce 
-| Bonds due 


Surplus .......... wocve 
*After depr. of ....+ 
Werking capitel ...4 


. $0.40) 
0.20+-0.05 0.20+-0.05 


$541,051 
584,956 


dent Member of the House of 
Commons for Port Alberni, B.C, 
| ‘The matter presents two phases. 
First the long view to provide 
| annual income; second, large im- 
|; mediate sum to permit the pen- 
sions to begin January next. For 
the long view I suggest a special 
tax collected monthly from all 
| taxpayers at source as income tax 
|is at present collected. For the 
large sum required for pensions 
beginning January, until monthly 
payments accumulate, much of 
this could ve obtained from the 
large surplus now on hand unless 
required for defense expenditures. 
if not available from that source 
postpone pensions, say two 
months, until payments; accumu- 


new tax. The Government should 
| endeavor to install a system that 
| will not require a huge army of 
| officials asking silly questions and 


| wallowing in red tape. 


allocate part of income tax re-| 


% 
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B. A. Oil Co. 


Messrs. Holland Pettit, Jr, CA. 
R. Douglas Hill, C.A., and R. C. Bertram, B.Com.,C.A., 


eral Manager, Mutual Life As-| Sales for the third quarter for | announce that, effective October 1, 1951 


surance Co. of Canada, Water- British American Oil Co. showed | 
loo, Ont. satisfactory improvement over the | 


they have entered into partnership for the practice 
. Cost of the new old-age pension : - : 
program insofar as it exceeds t..at | 5*™* period last year, in spite of 


of their profession under the firm name of 
of providing for the needy aged | adverse effect of late harvest op- 


heretofore in effect, should be/| erations due to unfavorable) PETTIT, HILL and BERTRAM 


collected on as broad a basis a8| weather, President Ole Berg Jr. : 
possible from all income-earning | 1.10, in a dividend letter ts with offices at 199 Bay Street, Toronto, Ontario, 


ians. is i t| 
— ar cae, of ‘etitens panies shareholders. B-A 88 and 98 gaso- | Telephone EM. 3-2381 
This partnership will be associated with the firm 
’ 


that they are contributing to their | linés and Peerless motor oil con- | 
OSCAR HUDSON & COMPANY 


of 
own ultimate support in old age.|tinue to grow in popularity, as 
Chartered Accountants 


The expense involved by an addi- | shown by steadily increasing de- | 
tional tax collecting-agency should | mand for these products, it is said. | 


The new refinery at Edmonton! 
is now in production, at an even 
greater rate than anticipated. The | 
expansion and modernization of | 
the Moose Jaw refinery is pro-| 
ceeding satisfactorily. When com- 
pleted next: year its output will | 


come, in addition to normal in- 
come-tax -payments. : 

o - * P 
HON. H. H. STEVENS, former | 


Minister Trade & Commerce,| be more than doubled. 
Vancouver. 


_ | Exploration and production de- 
In 1921 I proposed to Parlia-| partments have:recently reported 
very interesting developments in 
| Western Canada and the U. S. 
i Important discoveries have been 
|made at Clive and at South Cal- 
|mar, in the Wizard Lake area of 
; | Alberta, as well as at Cedar 
period the Government would | Creek Prospect in Foard County, | 
/ care for all too old to contribute | Texas. In California, deeper = 


(on the basis of need with sub-| gucing sands were located at one 
of company wells in the Romona 
: ; Field. 
| private earnings allowance. Any 
THE FINEST ELECTRIC 
TOOLS IN THE WORLD 


ce ted | Sufficient steel has been allot- 
other system will inevitably lead | ted te. cnaule ‘completion of ‘the 
2271 BLOOR ST. WEST 
TORONTO 9, ONTARIO | 


: |Platte Pipe Line some time next 
Lecu! ee who do not isummer. This will enable trans- 
led 1e. | port of Wyoming crude oil to east- 
WAREHOUSES 
MONTREAL TORONTO VANCOUVER 
SERVICE DEPOTS 


; WILLIAM R.'YENDALL, Presi- | ¢™ markets. 
MONTREAL, TORONTO, CALGARY, EDMONTON, VANCOUVER 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 








BEST BUY OF THE LARGE 
TOWN MARKETS — 
ONE MILLION CLASS ‘A’ 
NEWSPAPER READERS 


EKLY NEWSPAPERS 


Class A Weeklies of Canada 
|. A. Sandison, 302 Bay $t., Toronto, 
EM. 4-2832 
432 Ontario St. W., Montreal 2, la. 8214 
423 Hamilton St., Vancouver, Ma, 1857 


S 


dent, Richards-Wilcox Canada|} 
Co., London, Ont. 
Pensions should be paid from 
general funds as and when re- 
| quired without any so-called con- 
tributions which would surely be 
called “the payroll tax” and would 
| be thoroughly hated by the vast 
|majority. Eliminating the tax 
| would avoid the waste of millions 
of the peoples’ money that col- 
| lection would involve and millions 
| of hours of the peoples’ time in 
|administering the scheme and 
finding of tax dodgers; it would 
jalso avoid establishing a con- 
| tract with all workers that could 
|not be modified without serious 
| trouble, leaving the terms fluid 
jand subject to easy alteration 
janytime according to experience. 
_This last point is of very great 
| importance. 
+ 
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W. GEORGE AKINS, President, 
Walsh Advertising Co. Ltd., To- 
ronto. 

| When you consider financing | 

old-age pensions, you are forced | 

|to consider long-range taxation | 
\in a field that has not yet been | 
| tapped. My suggestion is that an | 
export tax be placed on raw | 
'materials such as pulp, ore and | 
unmanufactured raw materials 
isuch as nickel, cobalt, zinc, ete. 
Taxation in this form would not! 
‘only provide the necessary rev- | 
|enue for old-age pensions but it! 
| would also encourage the proces- | 
_sing of raw materials in Canada. | 
Too much of Canada’s natural | 
wealth goes abroad with the bare | 


To Yield from 3.25% to 5.71% 


{pprox, Yield 
3.25% 
3.46% 
3.47% 
3.50% 
3.58% 
3.58% 
4.50% 
3.56% 
4.07% 
4.15% 
4.48% 


Maturity 


1966 
1970 
1970 
1966 
1968 
1968 
1967 
1962 
1975 
1965 
1970 
1967 
' 1968 
1971 
1971 
1966 
1962 


Government of Canada 

Province of Quebec 

Province of Ontario ; 

Ontario Hydro Electric Power Commission 

Province of British Columbia 

Province of Manitoba 

Province of New Brunswick 
~aniepiinaitmesainditaialeers Sidsindeadioaw oa Canadian Oil Companies Ltd. : 

—_—_—_——e British Columbia Electric Co. Limited “Series E”! 

Dryden Paper Company Limited 

Industrial Acceptance Corp. Limited 

Canadian Oil Refineries Limited 

Columbia Cellulose Company 

Canadian Chemical Company Limited 

The Canadian Salt Company Limited} 

Dominion Dairies Limited 

Dominion Foils (Canada) Ltd. “Series B” 


| pensive U. S. labor content. 


| 
f 


Preferred 
Preferred 
Preferred 


Canadian Oil Companies Limited 
British Columbia Electric Co. Limited 
Power Corporation of Canada Limited 


Cumulative 6% 5.37% 
$2.40 Common 
$3.00 Class “A” 


$1.60 Common 


4.00% 
5.55% 
$.71% 


Canadian Celanese Limited 
Bathurst Power & Paper Co. Ltd. — 
Power Corporation of Canada Limited 


{Carrying a bonus of 3 shs. of no par value Common Stock 

with each $500. principal amount of Notes. 
lg Bonds and Preferred Stocks are offered by us as principals. Common Stocks listed on 
Montreal Stock Exchange and Toronto Stock Exchange are offered by us as agents. 


NESBITT, THOMSON & COMPANY 


LIMITED 
38 King St. West, Toronto, Ont. 


Westinghouse Electric Corporation where | : 
Telephone Empire 4-6146 


S. S. SCHNEIDER 


Canadian Westinghouse Company Limited 
| announces the appointment of S$, S. 
| Schneider as Manager, Electronics En- 
gineering Department, Electronics Division. | 


| Upon gradueting from Lovisiana State | ‘ 


| he held positions in the engineering and 
| research laboratories and the electronics 
| and X-Ray Division. K 
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ICA “family fares’ 


good any Monday, Tuesday, Wednesday 


ge 


Fare 
Fare 


Ask your Travel Agent — or nearest TCA Office — 
how you and the whole family now can fly quickly, 
comfortabl ether — and save as you go — 

on TCA’s half. are family plan. 


TCA OFFICE IN TORONTO — PHO? PRincess 4611 
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Hospital Plan for Small Towns 


Ontario Community’s Progress is Watched Carefully 


The Shelburne (Ont.) District} not the facilities. But it can re-| tal is a boon for minor work. 
Co-operative Hospital may believe the pressure on a general; Where once an X-ray test or 
one answer to Canada’s small | hospital by taking minor surgical, | delivery meant a fairly uncom- 
community problem of hospital medical and normal maternity | fortable journey to the nearest 
care. That’s the view health | cases in the community and sur- | general hospital (Orangeville), 
authorities are taking as they | rounding rural area, say Shel-| now an operating room, X-ray 
watch the first year’s operation | burne hospital officials. | film machine and beds aré at the 
of one of Canada’s first co-opera- | The provincial department of disposal of local physicians. 
tively owned hospitals. | health has said that such hospi-; As is possible in small com- 

The Shelburne type hospital is|tals could relieve the general | munities, much of the facilities 
seen as part of the solution to the | hospitals of almost 30% of pa-' and equipment have been provid- 
nationwide ~ problem of over-/ tients. These patients could be | ed by donations from community 
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can terminate a 
PAUL REVERE 
Accident & Sickness 


Policy! 


BECAUSE ail Poul 
Revere Accident ond 
Sickness Policies ore 
Non-Cancelleble ond 
Guaranteed Continu- 
able to age 65, the 
policies cannot he 
changed by the com- 
pany..and can only 
be terminated by 
the policyholder. 


Write for fall 
information 


The Paul Revere 
Thi 


| - 


Insurance Company 


| 


In Offtawa ... 


COLONEL FRED K. JASPERSON, 
K.C., D.S.0. 


M, Aylsworth, .President and General 
Manager of The Huron “& Erie Mortgage 
Corporation and The Caneda Trust Com- 
pany, has announced the appointment of 
Colonel Fred K. Jasperson, K.C., D.S.O., 
to the Windsor Advisory Board of these 
Companies. 


crowding in city general hospitals. | 


cared for just_as well and far | 


groups and organizations. Being 


“It’s too early yet to evaluate | more cheaply in a small hospital, | registered under the Private 4os- 


the financial merits of the Shel- | 
burne experiment,” a Canadian 
hospital inspector told The Post, 
“but the results so far certainly 
look good.” 

Brought into being at the be- 


| ginning of the year, the $23,000, 


12-bed hospital now boasts a par- 
ticipating membership of 400, and 
it’s paying its own way. It’s serv- 
ing Shelburne «(pop. 1,300) and 
families in four townships and 


Colonel Josperson, identified with the| several smaller communities. 


Essex Scottish for over twenty-five yeors, 
commanded the Regiment in the Dieppe 
raid following which he was a prisoner 
of war for three years. After briefly re- 
suming his legal practice on his return to 
civilian life, Colonel Jasperson withdrew 
from practice some time ago ~and his 
present major interest is agricultuve in 
South Essex where he operates his farm, 
Griffin Head. Ke 


PUBLIC RELATIONS 


Publicity, Information and Research, Press and Radio 
Writing, Client Representation 


CANADA INFORMATION AGENCY 


John $. Connolley, Director 


18 Rideau, Ottawa 


Tek: 5-3650 


GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO ~- WINNIPEG = REGINA 
EDMONTON = CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


REPRESENTED IN THE 
UNITED STATES OF AMERICA AND GREAT BRITAIN 


Driving forces in the creation | 


Chairman Elmer 
board secretary, 
Carthy. 


Dynes, and 
William - Mc- 


of the hospital are "cs ar 


Hospital Rates 

The financial success of this 
type of operation is based on the 
“proven” prepayment method of 
financing. Members pay $10 per 
family or $5 per individual per 
year. Daily care rate is $5.50 
(estimated at $1 lower than On- 
tario average). ; 

Following the estimated “sick- 
ness rate” of one member per 
year out of every four, the fees 
of three more than make up the 
difference between the $5.50 rate 
and cost per patient day. There’s 
no “miracle financing” to it. 

So successful has the operation 
been that paid-up members are 
now being given a 20% discount 
on daily care rate ($4.40). The 
hospital board has announced 
that 1950 members will be eligible 
for a 50% discount next year, 
making their day rate only $2.75. 

The hospital makes no attempt 
at competing with a general hos- 
pital — it has neither the staff 


Gutta Percha 
Bond Offering 


MONTREAL (Staff) —A new 
$1,500,000 \issue of Gutta Percha 


| & Rubber Ltd.g5% first mortgage 


sinking fund bonds, due Sept. 1, 
1966, is being offered this week 
by W. C. Pitfield & Co. Price is 
$98.50 and accrued interest to 
yield 5.15%. 

Proceeds will be used to re- 
deem $735,900 principal amount 
of first mortgage bonds now out- 
standi to repay an anticipated 
bank rdraft of about $275,000, 
and for general corporate pur- 
poses including extensions to 
plant and additions to equipment 
for producing special high pres- 
sure flexible. hose. 

Described in the offering pros- | 
pectus as “the largest indepen- | 
dent rubber company in Canada,” 
Gutta Percha manufactures a 
wide variety of rubber goods and 
products, also distributes an ex- 
tensive range of allied products 
such as rubber, tennis and: leather 
stitchdown footwear. Manufac- 
turing facilities are in Toronto, 


:| while 13 warehouses are located 


across Canada. 
Currently, the company is de- 


| veloping a special high pressure 
i} hose to meet Canadian Govern- 


:|ment specifications for use 


in 
military aircraft. This is also | 
used extensively and increasingly 
by the civilian industry, the pros- 


ss | pectus reports. In this connection 


the government is to issue a cer- 
tificate of eligibility, authorizing 
the company to claim accelerated 


+| depreciation in respect of expend- 


BY PERSONAL 
RESPONSIBILITIES 2 


Join the hundreds of busy 
“Agency Service.” 


Investments and real estate 


execulives now using our 


to manage, collections to 


be made, taxes and household expenses to pay ... 


these may be some of the 
you “cannot afford to be a 


reasons for believing that 
way.” 


But you can. You can be away for months — and yet 
be sure that all personal financial interests will be 
taken care of capably and confidentially ‘during your 


absence. 


Yow can rely on Crown Trust’s “Agency Service” to do 


the job. 
particulars, 
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Inquire today at our nearest office for 


itures of about $258,000 for the 
necessary plant and equipment. 

Profits of the company, after 
depreciation but before taxes, 
have been as follows in recent 
fiscal periods: Six months ended 
June 30, 1951, $583,590; 1950, 
$342,442; 1949, loss $159,446; 1948, 
$58,584; 1947, $807,068; 1946, 
$234,934; 1945, $348,390. 

During 1949 the company dis- 
continued manufacture and dis- 
tribution of tires and tubes, and 
operating results from the sale 
thereof for the years to and in- 
cluding 1949 are included in these 
figures; also, not included in the | 
1949 loss are special costs of liqui- 
dating stocks of tires and tubes, 
which amounted to $231,986. Pro- 
fits in 1950 are before deducting 
expenses of vacant buildings and 
of discontinuing shoe production, 
$190,587, while the profit from 
the sale of land and buildings, 
$152,169, is not included. Earn- 
ings for 1946, it’s noted, were ad- 
versely affected by a strike at the 
Toronto plant. 

Maximum annual interest re- 
quirements on the new issue total 
$75,000. 

Capitalization, including the 
present financing and after re- 
demption of the present first 
mortgage bonds, consists of $1,- 
500,000 authorized and outstand- 
ing 5% first mortgage sinking 
fund bonds; and $3,761,500 au- 
thorized, $2,057,000 issued, $100 
par ordinary shares. 


Consol. Paper Kraft 
Towelling Was Renamed 


Consolidated “Paper Corp's kraft 
towelling was renamed 
“Copaco Kraft” after the franchise 


on this product was turned over to} | 


Wyant & Co., Montreal, as of May 


1950. In the Financial Post of Sept. fF 
22 it was stated that this product} } 
was sold under the name “Hypro” | | 


{which was its name prior to the 


cad 


' j 


| starts immediately. 
+ z= * 


leaving beds for those, who urg- | 
ently require the extensive surgi- 
cal and diagnostic facilities pro- | 
vided by city hospitals. 


Staff and Facilities 
The Shelburne hospital has a | 
full-time staff of five including | 
two nurses, and is served by the | 
four general practitioners in the | 
area. To the local physicians, say | 
Shelburne officials, their hospi-' 


pital Act, the hospital receives no 
public grants or tax exemption 
on supplies. 

It has to meet health and care 
standards under the Act, but it 
does not have to provide free 
care, drugs and special services 
as does the public hospital. This 
is considered the secret of its 
financial success, since it can 
keep overhead down to about 
$1,000 a month. 


Industrial Growth 


Cost of new factories under | 
construction, or authorized in 
1951, now totals $80 millions in| 
Greater Toronto, according to To- | 
ronto Industrial Commission. The 
Commission announces the fol- | 
lowing projects in the city and | 
suburbs: 


SKF 


Canadian SKF Co. is adding 
42,000 sq. ft. to its plant, at cost 
of $1,200,000 for plant and equip- | 
ment. Employment wiil rise to | 
500 when the extension is com- | 
pleted in February next year. | 
The main plant, SKF’s first in | 
Canada, opened a year ago. 

»* * . 


Le Page’s | 
Le Page’s Inc. is building a | 
25,000-sq.-ft. plant, its first plant 
in Ontarig, Cost, including equip- | 
ment, will be $250,000. The new | 
unit will make industrial bulk 
adhesives. and packed lines and 
will employ about 50. 
” ” 


John Wood Co. 


John Wood Co. plans a new 
plant for a 48-acre site it has 
bought. It now .occupies four 
acres of floor area, will move all 
operations to the new site. Prod- 
ucts now include tanks, boilers, 
furnaces, gasoline pumps, steel 
drums for the petroleum indus- 
try; the company will add other 


lines after-the move. 
* + * 


Victor Industries 

Victor Industries Corp., Brook- 
lyn, N.Y., expects to have the | 
first unit of.a Canadian branch 
factory in operation at Toronto 
early in 1952. Plant will produce 
aluminum, lead and tin collaps- 
ible tubes and impact extrusions 
of aluminum for radio cans. A} 
Canadian subsidiary, Victor Metal | 
Containers, Ltd., has been formed. 
The U. S. company has three 
plants in that country, claims to | 
be a world leader in aluminum | 
collapsible tubes. Construction | 





Helena Rubinstein 


Helena Rubinstein Ltd. plans | company reports, are expected to | initial quarterly dividend of 20c | crease in dividends from $1.50 ans | 
to triple its Toronto plant facil- | continue: to compare favorably | per share has been declared pay-|nually to $1.60 annually: The | 


ities. The addition will contain 

50,000 sq. ft. and be used for mak- 

ing cosmetics, toilet waters, other | 
beauty preparations. Construc- 
tion begins next April. The head | 
office and all manufacturing will | 
move to the new plant then. New | 
lines will be introduced, includ- | 
ing some for men. | 


"ASK YOU 


Other industrial growth pro- 
jects: 


Wm. Kennedy & Sons 
William Kennedy & Sons Ltd., 
steel castings and other products, 
has bought the buildings of the 
Department of Highways at 
Owen |Sound, Ont., as an expen- 
sion of its plant, there. This is 
the first expansidn by the firm 
since it was purchased last year 
by Had-mill (Canada) Ltd, a 
member of the Millspaugh group 
of companies of Sheffield, Eng- 
land. Machinery has been obtain- 
ed for the new building, and new 
products will be introduced, par- 
ticularly in specialized machinery 
for the paper production industry. 
oe - * 


Jos. Kogan 
In Riviere du Loup, Que., 
Joseph Kogan of Montreal has 
opened a zipper factory. Initial 
employment is 50 people. 
* * + 


Argus Printing Inks 

Argus Printing Inks Ltd, a 
new firm, is about ready to open 
a plant it has built in the Toronto 
suburb of Etobicoke to manufac- 
ture printing inks. The building 
contains 5,000 sq. ft., and design 
allows fer expansion. President 
is C. T. Miller of Toronto. 


Net Profit Up 


For Reitman’s 


MONTREAL (Staff) — Despite 
a 29% sales increase, net profit 
of Reitman’s (Canada) Ltd. for 
the first half of 1951 rose only 


slightly above the same period of 
last year. 


For the six months ended June 
30, 1951, net totaled $130,549 or 


$2.06 per common share, com- | 


pared with $128,807 or $2.02 per 
share a year earlier. Sales for 
the period set a new record for 
the company and net profit be- 
fore taxes increased to $276,278 
($201,547). Tax provision, how- 
ever, more than doubled at $145,- 
729 ($72,740). 

Earnings for the last six months 
of the.current fiscal year, the 


with the previous year. 


H. R. MACMILLAN EXPORT CO. 
reports that during August 35,546 
Class A shares were converted, on a 
share for share basis, into Class B 
shares; in June, 3,526 Class A shares 
were canverted. Issued capital is 
now 425,499 Class A shares and 2,- 
578,457 Class B shares. 


R BANKER” 


For Commercial, Industrial or Residential 
Real Estate Service in Calgary, confide in 
a 


LYLE 


BROS. LTD. 


Calgary’s Recognized Realtors 
Imperial Bank Chambers, Calgary, Alberta. 
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Merger of 
BANK OF AUSTRALASIA, Established 1835, 


Established 1837. 


_ These two Banks, with extensive 
Australian and New Zealand connections built up during more than 
a century of uninterrupted trading, merged on 


to jorm one bank named:_ 


AUSTRALIA 
BANK LIMITED 


n 

cies overseas agents every 

banking facility, and specializes in the supply of 
economic and commercial information. 


FICE FOR AUSTRALIA AND 
EW ZEALAND: 


394 Collins Street, Melbourne, Australia. 
PRINCIPAL OFFICE IN NEW ZEALAND: 
Lambton Quay, Wellington, New Zealand. 

HEAD OFFICE: . 
71 Cornhill, London, E.C.3. 


« (£Eag. 17. 
(£Eng. 
(£Eng. 
TOTAL ASSETS EXCEED £A400,000,000 


Over 700 branches and agencies throughout Australia and 
New Zealand, in Fiji, and in London: 
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No Finer Investment 


Security of principal and interest and ready 
marketability at full principal amount dis- 
tinguish Canada Savings Bonds, which are 
backed by all the resources of our country. 
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Individuals may own up to $5,000 of the new 


issue of Canada Savings Bonds—buy the limit 
for every member of your family. 
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Call WAverley 3681 in Toronto or any of our 
offices across Canada. 


Dominion SECURITIES 


CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL WEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 
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50 King Street West, Toronto, Canada 
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| NEED AN EXTRA CAR 9 


For Business or Pleasure = 


| e Rent a 1951 Ford 
| e 24 hour service 


OUR 


i 
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Doseo Dividend 


‘On New Stock 


MONTREAL (Staff) An 


able on the new no-par-value 
| common stock of Dominion Steel 
|& Coal Corp., payable Oct. 27, 


WINNIPEG 


CARS ARE INS URED 


HAMILTON 


TORONTO 
77 DUNDAS ST. E. 


1951, to shareholders of record | which would result from a frac- 
Oct, 8. tional disbursement, and will not 
On the basis of the old common | “preclude further consideration of 
class B stock, notes President L.| the matter by the directors when 
A. Forsyth, this means an in-| the operating results for 1951 are 
available.” 
increase, he reports, is calculated | D0Sco’s common shares were 
to avoid paying a variable quar- | subdivided on a two-for-one basis 
terly dividend, or the confusion last July. 





LAMPARD, FRANCIS & COMPANY 


A. F. 


A. Jervis O’Dononoz 
T. B. Witson 


66 King Street West, 


Toronto 


Telephone EMpire 3-0138 


Wo.are; 


LIMITED 


Announces the change of its name 


to 


Francis & Company 
Limited 


Investment Securities 


A. F. Francis S. CG. Cuvuss 


R. V. Rrrrennovuss 


36 James Street South; 
Hamilton 
Telephone 2-7273 


Mo onunounte 


Martooal Soda Exchange — Montrnal Carb Markel 
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.GEORGE ARTHUR 
BRICKENDEN 
Norfolk County 
A native of London, Ont., he 
graduated from the University of 
Western Ontario, entered Osgoode 
Hall and was called to the bar 
in 1920. He was appointed Nor- 
folk. County Judge in 1945. He 
served in the RAF in World War 
I and RCAF in World War II 
with the rank of Wing-Com- 
mander. He was mentioned in 
dispatches. 


D. D. WILLIAMSON 
Brantford 
Born in Brantford, Mr. William- 


son is general manager of the 
Brantford Laundry. A tireless city 
welfare worker and active cam- 
paigner for many years, he is 
past president of the Canadian 
Red Cross (Brantford Division) 
and is on the board of directors of 
the majority of the health and 
welfare organizations of the city. 


THE ADVERTISING BUSINESS 


C. W. LEESON 
Stratford 

President of the local Chest, 
Mr. Leeson is president of Leeson 
Motors Ltd. He is an active com- 
munity worker, being vice-presi- 
dent of the Children’s Aid So- 
| ciety of Perth County, director 
| of the Stratford YMCA and vice- 
president of the Lions Club. Edu- 
cated in Windsor, he served 17 
years with the Chrysler Corp. of 
Canada. 


By KENNETH WHITE 


How You Can Use Area Sales Analysis 
To Get a More Effective Ad Budget 


Couple detailed sales analysis 
with inter-department co-opera- 
tion and you hold the key to 
effective advertising budgeting. 

That’s the program to whisk 
away fuzziness and clear out the 
intangibles in planning industrial 
advertising presented by the Na- 
tional Industrial Advertisers 


For every 


Association (New York) in its 
third case history report on ad- 
vertising budget methods. 

NIAA recognizes the bogeys 
confronting industrial advertising 
budgeteers in today’s fluid and 
voluble defense economy. The big 
emphasis in its new report is on 
sales analysis. It gives a clear-cut 


investment need 


Today, Investors Syndicate and its afhliate 
company, Investors Mutual, provide the 
answer to the accumulation and invest- 
ment problems of the great majority of 
Canadians. For full information, see 
your Investors Syndicate representative. 


Brochure, 


BETTER 


EMPLOYEE | 


RELATIO 


Ah 


It-outlines a plan whereby your employees 
can budget for their future security by means 


of easy instalments. 


It has been found that people who need 


protection most have 
in saving. 


the greatest difficulty 


The plan is a simple method which en. 
ables employees to obtain Life Insurance, 
Accident & Health Insurance and Retirement 
Income by regular payroll deductions. 


Each employee benefits from individual 
consultation and selects the plan best suited 


to his needs, 


Your copy of “Help Your Employees to 
Help Themselves” may be obtained by writ- 
ing Department SS, The Great-West Life 
Assurance Company, Winnipeg, Canada. 
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and searching system for the ad- 
vertising manager; tips for the 
sales manager too. 

But once the sales analysis is 
completed and the budget moves 


ROGER WILSON 
Sarnia 

Born at Brandon, Man., and 
educated in Barrie, Mr. Wilson 
is a general partner of Good- 
win Harris & Co, stock brokers. 
He is a member of the Toronto 
Stock Exchange, Canadian Com- 
modity Exchange Inc., the Sarnia 
Kiwanis, Riding, Curling and | 
Golf & Country Clubs. He is also | 
a past president of the Toronto | 


Gyro Club. 


ience and know-how of the ad- 
vertising agency. 

States the report: “If several 
products going to the same §in- 
dustry in a number of the sales 
districts are red circled, a com- 
prehensive paid space program | 
may be necessary. Lean on year) 
advertising agency to help you 
select the leading business papers 
to carry your message to those 
industries.” 

The number of times a product | 
is in trouble, the industry os 
tions, the complete sales picture, 


LOUIS GERARD CLERK 
Cornwall 

Campaign chairman of the 
Cornwall Chest, Mr. Clerk is 
manager of the local Industrial 
Acceptance Corp. branech.. Born 
and educated in Montreal, he was 
with General Motors Products for 
a short time before joining I.A.C. 
He is a World War II Canadian 
Army veteran, a member of thé 


Kiwanis Club and Golf & Country 


| Club of Cornwall. 


DR. GEORGE J. STREAN 
Federation of Jewish Philan- 
thropies, Montreal 

Following an_ outstanding 
scholastic career, Dr. Strean grad- 
uated in medicine from McGill 
University and was later awarded 
Rockefeller and Guggenheim re- 
search fellowships. As well as 
being a member of numerous 
medical societies he is an FRCS 
of Canada and an MRCOG. He 
has been a welfare worker and 
executive since 1929, 


Buying a Fire .Extinguisher? 
Be Sure It’s Approved Type 


In many factpties and homes 
fire extinguishers are regarded as 
essential equipment because of 
their proven value in checking in- 
cipient fires. 

But if you’re thinking of buying 
one, be sure you get one of an 
approved type. 


By approved type is meant one 


into the realm of forecasting, trend, chronic and temporary | that has passed tests of a rectdg- 
NIAA urges sales manager and| weak spots, objectives for next | nized expert body. Organizations 
advertising manager to get to- year, long range sales planning | considered capable of giving a 
gether and perhaps include the|are all clearly indicated on the | certificate of efficiency to fire ex- 
chief financial officer and the} worksheets. They in turn, accord- tinguishers are The Fire Under- 
president in the session. For some ing to the report, “will dictate | writers Laboratories,.the Factory 
firms, that could be the biggest | the scope and breadth of the ad- | Mutuals Laboratories, Canadian 


tip .of all. Although it’s well 
recognized that dollars and de- 
velopment are casualties to inter- 
department confusion in modern 
industrial and business giants, 
such lack of co-operation is still 
found in some companies. 


Cutting Down on Changes 


Costly advertising budget re- 
scheduling is often unavoidable, 
but by careful selling-advertising- 
management discussion at the 
outset, they can be minimized. As 
a smooth running unit of the 
whole, the advertising department 
has ta. use a thorough knowledge 
of such things as company policy, 
product availability, production 
and area profitability, possible 
future special product campaigns, 
the real reason behind weak | 
spots on the sales map. 


First step in NIAA case history 
No. 3 is a statistical job: collec- 
tion and tabulation of sales by 
territory and product. Suggested 
is a card for each product by 
sales area and by dollar sales in 
the area. Sample cards are re- 
produced in the report. 


Thus when cards are completed 
for back years, the advertising 
manager can prepare tables re- 
flecting the yearly trend of sales 
within the sales districts and find 
out exactly how sales are pro- 
gressing industry-wise. 

From his summary of sales by 
products for all territories, he can 
readily spot products which are 
booming in sales and those which 
are in a slump, In either case, 
advises NIAA, go back to the in- 
dustrial territory sheets for the 
answers. 


Using the Statistics 


“You will discover in some | 
cases, even though the over-all | 
sales picture for a product looks | 
good, it might be that large in- | 
creases in some of the territories | 
are offsetting lagging sales in} 
others. Red circle the weak spots. 
Or if the spread in increased sales | 
| varies greatly from territory, it 
| may indicate advertising support 
‘is needed to help bring up per- 
| formance in the less productive | 
| districts,” says NIAA. 

| “If sales are down across the 
| board, the product is ripe for 
| broad promotion. On the other 
hand, if sales are slumping in 
‘three of the territories and 
overriding increases in the other | 
three, it is obVious that the de- | 
pressed over-all picture is not due | 
to the distortions of the present | 
economy. Special attention is due | 
the slumping three.” 

The tables won’t solve the ad 
manager’s problems, but they 
| readily reveal and pinpoint sales 
| performance for each product, by 
territory and by industry. It’s up 
to him to seek out the story be- 
hind sales performance, 

He can get a big assist by mak- 
| ing use of, government trade pub- 
lications and other reliable sta- 








| tistics to establish market 


potentials and by discussion with 
company officials and employees, 
including sales personnel in the | 
ailing field. 
Preparing for Budget 
For analysis'of the whole, a 
worksheet is suggested, showing: 

1. The complete commercial 
picture of sales; 

2. The outlook or objective for 
sales next year; 

3. The proposed program of, 
advertising support. 

At this point, and not before 
says NIAA, the advertising man- 
ager is ready for his “budget 
session” with the sales manager 
and top management, After that, 
planning the program should be 
as far from the hit-or-miss stage 
as. possible. 

The program by no means 
ignores the professional exper-: 


vertising program planned.” 


Que. Foundry | 
Stock Offered 


Public offering of a new issue | 
of 525,000 n.p.v. common shares | 
of Canadian Javelin Foundries & 
Machine Works Lid. is being 
made at $1.20 a share by Forest | 
Financial Corp., Toronto. 

Canadian Javelin Foundries & | 
Machine Works Ltd. was incor- 
porated June 28, 1951, to acquire 
he assets and business of a pri- 
vate company, Javelin Foundries 
& Machine Works Ltd. It operates 
a plant in Joliette, Que., and a 
sales office in Montreal, Que. “ 


At present the plant is engaged 
in the production of “Warm 
Morning” space heaters, cast-iron 
holloware (frying pans, etc.) and 
miscellaneous large and small in- 
dustrial castings, in both cast-iron 
and aluminum, as well as manu- | 
facturing patterns for its own use 
and for commercial sale. It is also 
engaged at: present in the pre-| 
liminary stages of production of | 
bomb bodies on a _ sub-contract 
from Sorel Industries Ltd. 

The new company purchased | 
all the undertaking, business, etc., | 
of the old company for $600,000, | 
payable $375,000 in cash and the | 
balance by issue of 225,000 fully | 
paid n.p.v. common shares at $1 | 
a share. 


Proceeds of the present offer- 


jing are to pay off the $375,000, 


for an expansion program which | 
will cost about $95,000 and the} 
balance for additional working | 
capital. 

Capitalization, outstanding at | 
Sept. 6, 1951, consisted of 1,000,000 
authorized, 225,005 issued, n.p.v. | 
common shares. Forest F ieneial | 
Corp. acquired an option at $1.02 | 
a share, to purchase the 525,000) 
sharés currently offered, such| 
shares to be taken up and paid | 
for in blocks of 175,000 shares | 


| monthly commencing two months 


after Sept. 12, 1951. 


Directors are: George Vaughan | 
Woodman, President and Manag- 
ing Director, Verdun, Que.; Mer- 
vyn Frank Devonport, vice-presi- 
dent, Outremont, Que.;, Wilfred 
Garth Drake, secretary-treasurer, 
and Leo Maurice Duquet, both of 
Montreal; and John Christopher 
Doyle, Westmount, Que. Mr. Doyle 
is president of Javelin Foundries 
& Machine Works Ltd. 


NEW LAGUERRE MINES reports 
Garfield Trading has underwritten 
300,000 shares at 12c a share and has 
optioned 700,000 shares at 12c to 27c 
a share. Upon issue of the under- 
written shares, issued capital will be 
2,499,842 shares, leaving 1,500,158 
shares in the treasury. 


“PROTECTION 
AGAINST INFLATION” 


Ask your Investment Dealer 
for the above folder and 
prospectus of 
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Standards Association and in the 
case of British-made extinguish- 
ers, the British Fire Offices Com- 
mittee. 


Need of approval by one of 


| most 
premises, 


required in a sawmill or a papér 
mill or an ordinary dwelling. 
By buying ‘an approved-type 
extinguisher the property owner 
knows he has one that has passed 
all tests and is of the type best 
fitted to meet the kind of fire 
likely to occur on his 


these expert bodies is due to the| 


inability of the ordinary person 
to tell whether an extinguisher is 
efficient or not. Types which 
have passed the required tests 
bear the symbol of the testing 
authority so that you can tell. 


Value of approved extinguishers 
is recognized by fire insurance 
companies, which usually adjust 
the premium rate on property 
protected by’ them. 


Manufacturers of approved ex- 
tinguishers are ready to give ad- 
vice on the number of extinguish- 
ers required for certain premises 
and the type that -should be 
bought. Thus a fire in an oil 
storage plant would require a dif- 
ferent type of apparatus from that 


HARRISON-HIBBERT MINES has 
received payment covering 40,000 
shares at 20c a share, under agree- 
ment with Macfie Red Lake Mines. 
Issued capital is 2,704,725 shares, 
leaving 295,275 shares in the treas- 
ury. 


THE SOCIETY OF SECRETARIES OF 
GREAT BRITAIN LIMITED 
The Society for Private & 
General Secretaries Designa- 
tion “Qualified Secretary” Mem- 
bership by Examination or 
Professional Service 9, Charles 
Street, Newport, Mon., England. 


Picard& Fleming 


Members: 

The Toronto Stock Exchange 
Montreal Curb Market 
Calgary Steck Exchange 
Canadian Commodity Exchange Inc, 


Direct Wires te Montreal, 
Arnprior, Granby, Quebee City, 
Peterborough, Victoriaville, Port Hope, 
Drummondville and Chicoutimi 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 


: BRANCH OFFICE: 
93244 George St., Peterborough, Ont. 


If your business were burned-out tomorrow, the records 
indicate the chances are 2-out-of-5 that it would be dead 


as a doornail .. and stay that way. 


For, while it may help cushion your financial loss, no 
indemnity check can take the place of scarce materials 
and equipment. No indemnity check can replace invalu- 
able, burned-out records. No indemnity check can bring 
back lost customers ..... or skilled workmen who have 


strayed to other jobs.- 


Therefore the only true protection for your business 
is to control fires that do start, preventing them from 
spreading and doing irreparable damage. Fires can be 
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GRINNELL COMPANY OF CANADA, LTD. 
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OFFICE FURNITURE 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE’ 
‘gees FOR 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., MONTREAL 


‘RBurial Insurance” 
for Business ....2 


controlled by checking them at the source, when they 

start, with Grinnell Automatic Sprinkler Systems. 

o tically every fire starting in buildings protected 
by Grinnell Sprinklers was extinguished before 

doing material damage. If you have fire insurance, 


you're probably paying for Grinnell Protection anyway 
wae 30 why not have it! 


GRINNELL 


FIRE PROTECTION SYSTEMS 


A record of over seventy years shows that prac- 
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wilt) MULT-O RING alout 


Yes, MULT-O is the perfect catalogue for displaying the 


complete story 


on your product or service. For better 


merchandising MULT-O combines convenience, strength 
and beauty with functional utility. 
MULT-O achieves unmatchable durability and -strength 


through the i 
construction. 


tion of two-rings-to-an-inch metal 


incorpora 
MULT-O is quick and easy to operate. 


wn poi 


w.}. GAGE & company Lp. 


HALIFAX » MONTREAL + OTTAWA + TORONTO » LONDON - WINNIPEG - VANCOUVER 


Slight pressure of two fingers on operating triggers opens or 
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They Uncover Those * Invisible’ Production Bottlenecks 


New TimeStudy Method Makes Every Second Count; 
Checks the Hand That’s Quicker Than the Eye 


A group of Canadian management engineers has just made an import- 
ant contribution to the science and practice of time and motion study. 
Here’s a report on this significant development as told to The Financial 


Post by Ralph D.. Presgrave, vice-president of the consultant firm of J. D. 
Woods & Gordon, Mr. Presgrave, a pioneer in the field of time and motion 


study is recognized as one of the top-ranking experts in the field. He is 
author of “Dynamics of Time Study,” a vice-president of York Knitting 


Mills Ltd., and a science graduate of the University of Toronto. 


By JAMES JOHNSTON 


Mention time and motion study to the 
average man — and many employers for 
that matter—and what sort of a picture do 
you conjure up in their minds? Generally, 
a man with a stopwatch standing over the 
worker at the factory bench, timing his every 
movement, 

To the union man and many workers this 
spells only one thing: a speedup ahead. A 
strain in labor relations is well on the way. 

And that’s about as far as most people get 
in any consideration of this highly important 
production science. 

Today, the stopwatch is not so important. 
A new system has been developed which, 
makes the old time study method as obsolete 
as the abacus in accounting. 

It is wrapped up in a table that’s as con- 
venient and easy to use—once the technique’s 
mastered—as logarithms are for multiplying 
and dividing millions, 

What marks this a notable advance in 
time and mation study? 

For a clear understanding it’s first of all 
necessary to bring intg focus what time and 
motion study is, what it can accomplish pro- 
duction-wise. 

Standard times for a production job can 
now be found more easily and accurately by 
synthetic methods. The particular operation 
is observed so that its component part can 
be classified and time values assigned to 
them from tables. When the times are added 
together, a standard time is calculated for 
the job with much more precision than was 
possible with the stopwatch. 

The latest refinement in synthetic tech- 
nique is “Basic Motion Time Study,” develop- 
ed by the J. D. Woods & Gordon Co. of Tor- 
onto, They are satisfied that “BMT” as it 
is called, can be used with more assurance 
than any other system of its kind. 

Early this year it was tested in several 
plants, and made available to clients. Its 
success has brought an expansion of the com- 
pany’s training program for time-study men. 

The basic information is a set of tables on 
one sheet of paper. Sometimes these have 
been reproduced on a small card which will 
fit in a-wallet,: These tables represent thous- 
ands of ‘calculations of time values for 
almost every .conceivable set of motions. 

To the expert it is a valuable. tool. But to 
the untrained it is as useless as English in 
Tibet. Industries must have their time-study 
men trained in technique. The trainee re- 
ceives a short course in formal theory. This 
year “it is a three-weeks. course. For five 
weeks after, an expert follows up the trainee 


ee te MT are happy 


with the results, They say it is time-saving, 
easy to operate, efficient and reliable. The 
hours of stopwatch observation have been re- 
duced. In one case, a time-study job which 
before would take a full day is done now 
in two hours, with more precision, There is 
a consistency in results not obtained under 


‘the older method. This added reliability 


makes the researcher more confident of his 
data. He-is much closer to perfection in his 
determination of a fair day’s labor. 


What Time Study Is 


Time and motion studies break down and 
assign time values to all of the components 
of a movement of a machine operator. They 
do to productive operations what a private 
detective can do to your story of a night on 
the town. ' y 

They tell how much time is required for 
@ particular job. From this, a fair standard 
can be set for the day’ and the wage rates 
can be based upon it. Where there are repti- 
tious jobs, standard times are very import- 
ant, for, usually, wage-incentive plans are 
in effect. The employee earns more pay when 
he surpasses the standard output for a job. 
The wage is tied to his productivity. The out- 
put of some workers doubles when they go 
on a wage-incentive scheme, 

Time and motion studies have helped to 
find idle time due to the improper balancing 
of men and machines. They have pointed to 
barriers to efficiency in production lines, to 
incorrect positioning of machines and to un- 
necessary and time-wasting movements by 
the operators, They have disclosed expensive 
wastes in co-ordinating purchasing, planning, 
budgeting and sales due to sloppy manage- 
ment, For instance, an inventory-conscious 
purchasing agent may be buying in too short 
supplies which leads to delays later in pro- 
duction. What he may save in_ interest 
charges is more than offset by the idle pro- 
duction factors which must wait for ma- 
terials 

Particularly, the “synthetic” type has 
shown that output per man will increase if a 
productive operation can be broken down 
into a series of simple movements With each 
man doing one job. The simpler the move- 
ment, the less use there is of muscular and 
visual controls which increase the time re- 
quired for an operation. 

In 1776, Adam Smith, the Scottish econo- 
mist, observed that the division of labor in 
pin-making led to greater efficiency. It's 
taken until now to develop in detail the 
scientific reason why. 

Before time studies; foremen’s estimates 
and records of past performances determined 
a fair _day’s labor. The human factor was 
strong*and led to inaccuracy. With stop- 
watch analysis of a job, much still depended 
upon the examiner’s judgment as to what 
motions make up a job, and how long it took. 
Part of a motion missed, or an incorrect 
analysis which leads to an error in time not 
as long as a blink of an eye shows up in 
money-wasting proportions when multiplied 
by a day's thousands of operations and the 
number employed performing them, 

Synthetic standards get closer to what is 
really happening. They force a complete an- 
alysis of every move, much more than does 
the conventional stopwatch procedure. They 
make, possible more minute calculations. 
And the architects of BMT feel that they 
have gone the furthest in making precision 
possible. : 

Frederick W. Taylor was the father of 
scientific management, His philosophy of a 


half-century ago is the underlying principle 
of time-study work. He realized that all 


smanual operations are composed of simple 


and divisible movements of fingers, arms and 
other body members, 

Stopwatch observations broke down 
movements to a fair degree, but not precise 
enough to develop tables, If tables were to 
be used, movements would have to be broken 
down to their smallest parts, to have the 
versatility necessary to fit so many possible 
combinations, 

For example, a stopwatch could give you 
a standard time for removing the cap from a 
fountain pen. But it would count it as two, 
or perhaps three movements. The standard 
time found for this could not be applied to 
any other movement. A synthetic standard 
breaks the same operation down into about 
10 parts, each with a standard time. Each of 
these parts is a movement which is common 
to many operations. 


Separate time studies were required for 
the setting of standard times for each opera- 
tion. There was no scientific way of com- 
paring how long it should take to do two 
different jobs. There was no way of setting 
up a job in terms of what the standard time 
would be. The best that could be done was 
to check the time after the job was set up. 
For long run accuracy, the setting of standard 
—_—_— 
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that its classification, particularly in small 
operations, is not narrow enough. 

BMT has concentrated on the reason why, 
because they believe that the “why” of a 
job will give them the controlling time fac- 
tors. These controlling factors affect the time 
taken for a movement, and may be classified 
under certain basic types, such as muscular, 
visual, and location controls, the precision 
of movement, weight, force, simultaneous 
movements, etc. In this manner, BMT ap- 
proaches the Work-Factor System, 

Work-Factor has “elements of difficulty” 
which affect the time, It talks of weight re- 
sistance, directional control, care or pre- 
caution, change of direction and definite 
stop. Any one of these constitutes a work- 
factor motion and if used, affects the time 
taken to do a job. Work-Factor assumes 
that all these controlling elements have equal 
effects on time. 

Here BMT differs. The BMT experts say 
this is not necessarily so. They have worked 
out certain basic controlling factors,:and have 
found that each one exerts a different in- 
fluence time-wise. 

They believe too, that their tables are 
simpler, leave less to human judgment in 
classification, and touch each situation more 
realistically, 


How BMT Works 


The standard time for opening a pack of 
paper matches and lighting one is .0587 min- 
utes according to the BMT system. Under 
conventional time study methods this would 
consist of probably two movements, the 
reaching for, and the striking of the match. 
Under BMT the movement is broken down 
into 13 parts. The motions are analyzed com- 
pletely, entered on a sheet and the time 
values for each found from the time value 
sheet, 

Here’s how it looks on the entry sheet, 


OTION STUDY 


OPERATION—Open pack and light paper| match. 


MAJOR ELEMENT 
Obtain pack of 
matches and open 
cover. 


Reach to pack of 
matches on table 
and grasp. 
Move matches to 
right hand. 


R10CV 
P% 


M12CV 


Break one match 
off pack. 


Light match, 


Total eeereeeeeereeee teases 
*Pounds pressure. 


no! 


times had to wait until the operator had ac- 
quired some skill at the machine. 

Management needed some way of migesur- 
ing what a man could do, before rather. 
after he did it. Tables were needed from 
which the industrial engineer could make up 
a job from its components, and find a stand- 
ard time for it by adding together the time 
values for its parts. It would then be pos- 
sible to have standard times established be- 
fore machines were installed. Men could be 
balanced against machines before decisions 
were made as to plant layout and employ- 
ment. 


A standard time would have to be found 
for the simple move of a hand which would 
suit any move of the same length under the 
same conditions at any time, whether it be 
complete within itself, or part of some more 
complicated motion. Similarly, standard time 
values would have to be found for any of 
the conditioning factors which might affect 
the time taken. This information could be 
put on tables, One could read off the stand- 
ard time in the same way he finds the dis- 
tance between Montreal and Toronto from a 
mileage chart, 


Before the time-study man could find these 
times he had to know exactly what was being 
done. He had to be able to identify, then 
time, single finger movements, minor pauses 
and even eye fixations. 


How BMT Developed 


Frank and Lillian Gilbreth of “Cheaper 
by the Dozen” fame, were early motion 
studies experts. Their name spelled back- 
wards gives us a standard term for an ele- 
ment of work motion (therblig), However, 
Basic Motion Time Study developed out of 
the newer synthetic systems, 


Synthetic systems are aimed at establish- 
ing standard rates for all of the possible com- 
ponent parts for a movement. If tables can 
be set up, the standard rate for each part can 
be found. When all of the time values for 
the parts are added together, the result is a 
fair standard time. Making an allowance for 
human deviations from average a fair day’s 
labor can be determined. The use of the stop- 
watch is minimized, although it is used for 
checking, and for certain -jobs which cannot 
be broken down to fit synthetic systems. 


A. B,. Segur of Chicago was the first to 
present tables of time values for movements. 
But he held his system in secrecy with his 
clients. More widely-known methods are the 
“Work-Factor System” and “Methods Time 
Measurement” (MTM). RCA is one of the 
biggest users of Work-Factor. MTM is more 
recent. 


All have centred their approaches on the 
problem of discovering exactly what is being 
done. The conclusion drawn from the prize- 
fighter’s black eye holds for time-studies too, 
The hand is quicker than the eye. The com- 
ponent parts of a rapid movement cannot 
be seen in all their forms. Asking the opera- 
tor to slow down divulgés the movements, 
but then the time canhot be taken as ap- 
proximating standard. 

Some synthetic systems solved the problem 
by using slow-motion moving pictures: One 
16-mm. film frame covers one-sixteenth of 
a second which is five times faster than the 
smallest stopwatch reading. J. D. Woods & 
Gordon. felt that even more precision was 
needed. They do their calculations in 10,- 
000’s of a minute (and have one element as 
low as 2/10,000), 


' How BMT Differs from Other Systems 


BMT architects feel that the synthetic 
system of Methods Time Measurement 
(MTM) tells how long a job takes, but not 
why it takes a certain time. And they feel 


L.H. BASIC ELEMENT SYMBOL TIME 


R.H. BASIC ELEMENT 
90 


32 


Reach to matches. 

IN LEFT hand and grasp 
cover. 

Open cover. 

Reach to one match. Bend 
match to break fibres. 
Apply force to break 


MiB 
F4* 


match away from packet. ° 


M3B 
M'%B 


Break match away from 
packet. 
Recoil after breaking 
match. 
Move head of match to 
striking surface. 

trike match. 


72 M4CV 
21 P% 
55 M6B 


.0587 Minutes. 
Here’s what it means. 


There are three major elements. 
The first, obtaining pack of matches ard 


‘pening cover, consists of two left-hand 


movements, reach to pack of matches on 
table and grasp, and move matches to right 
hand. In the first, the symbol is R1OCV. This 
means that you have reached (R) through 
10 inches and used location (C) and visual (V) 
controls to locate the object with your hand. 
Reading from the table this takés 90/10,000 
seconds to perform, A P14, taking 32/10,000 
seconds, is added because the fingers must 
pick up the matches within % inch limita- 
tions after a reach of ten inches. 

The next basic motion is moving the 
matches to the right hand. Then the right 
hand comes into action, reaching and grasp- 
ing the cover and opening the cover. 

There are two other major elements, both 
done by the right hand, breaking one match 
off pack, and lighting match. Both are sub- 
divided as the entry sheet shows, with time 
values assigned, 

In all there are thirteen time values in 
this operation which added together, give 
the total time of .0587 minutes, which is about 
3.5 seconds. 

BMT men have been able to reconstruct 
an operation in the laboratory, set up a 
standard time for it, and take this standard 
time to the plant and find that it suited. In 
their own experiments, their system seems 
to be more accurate than the others. 

You can’t compare the plant results of the 
different systems, No Canadian companies 
have switched from one synthetic standard 
to another. All of the plants using any of 
the systems report advantages over the stop- 
watch methods of other years. But the ex- 
periments of Richard Wright and Gerald 
Bailey, two of the originators of the system 
at the J. D. Woods & Gordon Co,, lead them 
to say that BMT is more versatile than others. 


Application of BMT 


BMT is used in several: Canadian plants. 
One is the W. A. Sheaffer Pen Co, plant at 
Malton, Al Bathurst, the time study engineer, 
is enthusiastic about its versatility. He’s 
been able to use it in almost all the produc- 
tive operations in the plant. 

In pen manufacturing, specialization has 
been introduced to a high degree. The prod- 
uct advances from machine to machine, and 
the operator usually performs only one func- 
tion at one time. For example, about twenty 
different operators and machines work at the 
shaping of the nib as it is gradually created 
from the 14-karat gold blank until it has 
its iridium point attached and the nib itself 
is split and polished. 

Only a few of the operations are automatic. 
Most depend upon manual controls. The loss 
of a few 1/10,000’s of a second on each move- 
ment will be sizeable at the end of the day. 
Time studies have helped to find these losses. 

In one department time studies helped to 
re-organize an operation so that the number 
working on that particular job could be cut 
by two-thirds. Almost all of the employees 
were absorbed into other operations. A few 
left the company of their own accord. 

Mr. Bathurst is careful to explain that 
time study has not meant a “speedup” in the 
old sense of the word, Time study has in- 
creased production by making the operations 
simpler, But once a standard time for an 
operation is obtained, that standard time 
holds until either the method of production 
or the machine is changed. 

There is one nib-buffing operation in which 
two seconds of manual work is broken down 
into 10 distinct movements on BMT. With 
simple stopwatch observations, this .move- 
ment would have been divided into not more 
than four components. 

While under either method, if done cor- 
rectly, the total time should add up to the 
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Under BMT, there are different time 
values assigned movements according to five 
classifications, whether there is no muscular 
control, muscular and visual controls, location 
control and location and visual controls. 
Other factors considered are force, precision, 
weight and simultaneous motions. 

In analyzing an operation, BMT requires 
a complete analysis, and a knowledge of the 


| control factors which affect the time taken. 
' This leads to greater consistency in results 


RALPH D. PRESGRAVE 


same, under the older method there is less 
chance of picking out lost time in the opera- 
tion. For example, as the parts are milled 
they are dropped into small bins. Time 
study by BMT showed a below-standard out- 
put for one operator. She was unnecessarily 
letting her eyes follow the part into the bin. 
This use of eyes took % more time, and left 
her weary at the end of the day. She was 


able to perform faster and easier when she 


corrected her habit. With just a stopwatch, 
the difficulty might have been missed. 


Calvan, Sapphire 
Share New Well 


| 
A new well, Calvan-Sapphire- | 
Prospy No. 2-14 has been located | 
about six miles northwest of the | 
New British Dominion-Mid Con- | 
tinent Etzikon gas discovery in| 
the ae ee area of Southern | 
Alberta 
Calvan is drilling the well on an | 
18,800-acre reservation of Great | 
West Exploration for a 50% in-| 
terest in the well and reservation. | 
The well is expected to be spud- | 
ded in this week. The Bow | 
Island sand, which yielded the gas | 
at Etzikon, is expected at approxi- | 
mately 2,350 ft. | 
Sapphire Petroleums and Asher 
Oil Co. are providing 40% of the | 
costs in return for a combined 
20% of Calvan’s 50% interest. 


REEF PETROLEUMS reports 
Glencairn Securities has under-| 
written 400,000 shares at 25c a share. 


and a simplification in classification. John 
Lowden, the J. D. Woods & Gordon director 
in charge of the scheme, thinks that they 
have classified all of the physiological con- 
trols affecting time. 

When an operator is being studied, there 
is sometimes a move to slow down the pro- 
cess. Under conventional time studies stand- 
ard time determination would be impossible. 
With BMT it actually helps, because every 
movement can then be seen and classified. 
The time the operator happens to take while 
being observed. makes no difference at ali, 


Union Attitude to Time Studies 


Unions have opposed time studies because 
of their use in speedups. They also dislike 
the idea that management may consider man 
as merely an attachment to a machine, 


Time-study men say there are no changes 
in standard times so long as the methods 
and the machines remain the same, However, 
they are constantly seeking improvements 
in both which will give a bigger pie to be 
divided between employer and employees. 
They add too, that frequently an increase 
in production results from a simplification 
of a job which makes the operation easier to 
-perform. 


To the charges that time studies make men 
into machines, the time-study men have this 
to say. Every calculation of standard time 
gives a fair allowance for human deviations 
from the normal. Efficiency in production 


THE FINANCIAL POS? os 


calls for more.and more specialization of 
labor, so that the combination of man and 
machine is producing at its maximum level 
of productivity. They add that time studies 
smooth out operations and make them sim- 
pler. If a job is made simple enough, 
an unskilled worker can do it. He can pro- 
duce part of a complicated product, and can 
earn a relatively high wage. Without the 
division of labor, his earning power would 
be at the peasant level. 

In many jobs there is little. pride left in 
craftsmanship. The worker may not know 
where the part he is making is used, The 
motivation must come from other factors. 
If he knows that increased production means 
more take-home pay he is willing to keep’ 
his production up. 

Time-study’s major selling point is that 
more efficient production will make possible 
a shorter work-week with the same weekly 
wage. One engineer believes that he will in 
his lifetime see a 25-hour work-week, five 
days of five hours each, 

Canadian unions are beginning to have 
their own time-study experts, as much for 
policing as anything else. Some employ 
American experts, others are training their 
own, The growing acceptance of time studies 
by unions and the acceptance by man- 
agement of the unions’ legitimate fear 
of their abuse came out in a Canadian labor- 
management agreement. The company 
agreed to submit all proposed changes in 
standards to_the union time-study men for 
consultation. ' 


The more accurate the time study the 
more just is the standard time, and the less 
reason for complaint by either party. It is 
in the direction of determining more pre- 
cisely a fair day’s labor that Basic Motion 
Time Study appears to make its contribution. 

In arbitrary hands time study can do harm 
to industrial relations. But we don’t abolish 
cars because there are careless drivers. 
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The International Aviation 
Building, Montreal. Architect: 
Office of the Chief Architect, 
Canadian National Raslways. 


Commission Building 
Architect: George T. 


Hamilton (Ontario) Hydro-Elecirie 
i: ton. 
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t, Hamil- 


Your nearest 
will show you 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


TORONTO OFFICE 
25 King Street West 


Architects: 
Mathers 


Q= and more going in every day! 


Q-FLOOR MEANS QUICK CONSTRUCTION! 

2 men can lay 32 sq. ft. of Q-FLOOR in 30 seconds! 
Construction is dry, clean, non-combustible, free of forms 
and temporary plonking. Once up, it immediately becomes 
@ steel platform for all other trades. Q-FLOOR 
can cut building time by 20 to 30%, with big savings 
in labor and materials. This reduces financing time . » » 
brings earlier revenues. 


Q-FLOOR MEANS QUICK-IN FOR TENANTS! 
The time saved in building with Q-FLOOR lets tenants 

move in sooner and building investments start to pay 

off sooner. Once in, tenants are more likely 

to stay in because Q-FLOOR saves them money on 

electricol and layout alterations. It quickly meets all 

-demands for modernization and gives tenonts a cash 

advantage right from the start. 


Q-FLOOR MEANS QUICK CHANGE FACILITIES! 
Electrical outlets can be established in ony 6 inch area 

of Q-FLOOR, in @ matter of minutes. Q-FLOOR is a 

cellvlar-steel subfioor, in which the cells are 

crossed over by raceways, carrying wires for every 

electrical service. No more trench digging . . . just drifl 

@ small hole, and there’s the outlet, where it’s wanted 

+ « « when it’s wanted. 


Generol Electric Sales Office 
Q-Floor Electrical Fittings. 


For complete details on Robertson Q-Floor consult your 
architect or write to: 
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Western Canada Representatives: 
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Look for the Harvey-Woods 
label whenever you shop for 
underwear, sleepwear and 
socks, It is our guarantee to 
you that the quality, the 
fit, the style and the 

| comfort are of the stan- 
dard we demand 

for everything 

that bears the 
Harvey-Woods 

name, 


WTA. Reg'de 


YORK KNITTING MILLS LIMITED 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Tordnto Stock Exchange 


Stock Exchange. — New York Curb Ezcna 
trent Curb Market ” 


Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 


NEW YORK 


MONTREAL 


FOUNDATION 


Poi 


In big cities or in frontier towns 
the name “Foundation” is linked 
irrevocably with progress and 
development. The new Bank of 
Canada building in Montreal is 
but one of many structures re- 
cently built by Foundation. 


Foundation is proud to be so 
intimately associated with this 
continuing pattern of progress. 

The Bank of Canada building 
in Montreal has many outstand- 
ing features. It has a granite 


exterior with a marble interior 


finish on the ground floor. Bronze 
and aluminum windows add fur- 
ther to its impressive appearance, 


Architects: Fetherstonhaugh, Durnford, 
Bolton & Chadwick. 


A COMPLETE SERVICE 
it will pay you te employ 
Foundation’s long experience in 
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Oct. Dividends |Maritime Truckers Seeking 
$39.4 Millions |Ontario Operating Rights 


Dividend payments in October 
(as declared to Sept. 28) will 
amount to $35,438,253 some $1.5 
million higher than the $33,819,460 
paid in October last year. Mining 
companies accounted for more 
than $1 million of the increase. 

Payment of $29,399,507 by 205 
industrial stocks will compare 
with $29,305,543 paid out last 
October by 208 stocks in the same 
group. Fifteen mining companies 
will pay out $2,866,348; 13 com- 
panies in this field distributed 
$1,674,154 last October. In the 
oil division eight stocks will 
pay $1,319,304 as against $1,853,094 
paid out same month last year by 
same number of stocks. 

Thirty-eight financial stocks 
will distribute $1,853,094; 35 
stocks paid out $1,643,500 last 
year. 

Following is a list of payments 
for October, 1951, as compiled by 
The Financial Post from records 
now available, 

Menthly — 


January ...sceeees ee $50,560,908 $51,732,647 
February a 162 14,95 


253 33, ‘819, 470 


Total ccccece seesveeee 427,682,999 372,747,328 
Industrials and Utilities 
Rate Date Amount 


Com 
Anitibt P. ‘ P, e ” wt. a 
2. 
Acadia. A 
Do. 


A 
Anglo-Cdn, Pulp 
es xy Hdwre, A ... liq 


. T, & Tel, - Tl, 50q 
Atlantic Whole, ”. -10q 


Beatty eae 
Beaver a A. ee 


at at et tt tt tt 


‘20q 
vos 250 


Belgium MND Li cccdens 
TE BON. ce cceccouces 
Bell Telephone eeces gece 
Biltmore Hats 
Do, A 


bee 


be 


Building products . o 
Burlington Steel . 
Burns Sg 


ded B pfd. . 6 
. Crushed St. 6% ‘pt. 81.50 
. Iron com 
. Flooring. B. dscvces 2 
Can. Nor. Pwr. ... soos 15Q 
Canada Packers a cocoon e108 
BP EE Meaciacctccsececs -75s 
Steamships c. . 
Varnish 5% pfd. . 
Can, Breweries ........ “a 
Can, C 
Can, 
Do. 
Can, 
Can, 
Can, 
Can, 
Can, 
Do. p 
Can. Refract. pt. . 
Can, 


Ue Et ak at at bt 8 0 at tt tt 


Bo sno no ne 89 


Can, 
Can, 


—" 
tt CIT bt ta att OT tt 


ee 


1.50q 
Food Pr, 41% pf. 1.12iq 
Gen. Electric ... 2.00q 
Ice Mach, = eeeece .20q 
eee ws - eoes .200 


me 
eo 


«- 1,75q 
- 1.12iq 
Sik kwabee ove OTh 
Can, West iat cose .10Q 
Can, Westinghouse . 
Can. Box A vise 31iq 
Cassidy’ Ss. p 
oocuae giseeec “—- 


Do, pfd. 
Chatco BeNel on svissconce 


‘oghlin 
Combined Ent. “pid. . 
Cons, A .16iq 
ae Gas .cccoce ", 2.00q 

L. Crain, Ltd. = 
Gunciaiaaeh Drugs ‘pt. 1. 37iq 1 
nS Can,  aapeat 7. 1 

Dom, Coal 6% pfd, . . 38 
Dom, Corset 
Dom, Dairies 5% pfd. 
Dom, Foundries ....... 4.12) 
WO. MER. Sv etiscn eee 1,121q 
Dominion Glass ... eseee 40q 
pref. 


Et 


Dom. Textile . Coenvccoese 
os esseece cesece de isa 

Dom. Tar pfd. ..... eeeee 200 

Donnacona Paper ...... 

Eastern Bakeries pf. . 1.00q 

Easy Washing n. ‘05q+4. 05 

Empire Brass A . 27h 

Enam, & Heat, .. 

Estabrooks pfd. 

Fashion-Craft ee 

Flash Fast. pf 

Foundation -_ 

Fraser Cos, 


&s 


gEE5ES 


Do. 3; is pt eee 
a. lyea A eee 


ps 
Gt. West Felt pfd. . 
Greening Wire .. 
Hahn Brass 


Do, A .20q 
Hamilton Bridge .12iq+4.12) 
Harding Carpets a 
Hendershot Paper ..... 

| eee sooes 2. 
orn, Fr. W., A woes 3 
Humberstone Shoe escee 1.25 
Inglis, John 
ne —— & ToolA. 


Do. 7% Say obseasehe a iq 
Mersey Paper 41% pfd. 1.12iq 
Midland & a ‘G 3 a 


Mitchell, J. 3. Re yad seen 35a 
Mod, a as eeese « 
Monarch Knit, 

4 


al 
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ee eeneee seoeee « 


National aieaa sescess .15Q 
Do. p 


a883! 


seseeee eereee 


Nat. esters A: eecrcved ok 
Do. B 1 ‘boa 


watt Bessess-$ 
3333833932282 


3 


es 3-3 
AAegh avin 


Do, pfd. 50q 
Saguenay Power pfd. .. wn 
Shawinigan 4% A ..... 

Do, 44% B 


83353: 


Williams 
Silverw’d, Ww. sé >. P. tase 
Silverwoods A.. in 
Slater, N. pid. ......0.<+ 53d 
Smith, H., seccene + 
See ee 


South. Can, Pr. 1 ¢.20 
Stand. Paving Sat 


Th bt bat bt at BD te 


glghevseeasssoie 


ms oy 
Fat et bt ek Pat at bt St CO 


as 


Lisa 
tes cos, 438 
623 


—_ 
yaa 


ay 
3 


7| Ont. Loan & Deb. 


533 ——— Finance A . 


fd. 1 
300 | Un, Fuel Inv. 6% % pid. ix .15q 


Chances are that Canada may 
soon have a coast-to-coast truck- 
ing service with only one trans- 
fer point along the route. First 
indication of iS was made 
known recently, when two New 
Brunswick truckers applied to 
the Ontario Municipal Board for 
an operating license in Ontario. 

The truckers plan to haul 
potatoes and starch from New 
Brunswick to Toronto, On the re- 
turn trip they will carry paper 
bags for potato packaging from 
Burlington, ‘Ont, 

Judgment was reserved. 

At the same hearing, it was 


Oct, Dividends ——o 
aan 41% pid. 


:20q 
W. Koot. Pwr. 1% ‘pid. 1,75 
— Grocers A 50q 


West: 


Winnipeg Elec, . eee 60 
Wood, Alex, Lid, . 15 

Do. P40. 2 cccccccese oe . 1.50q 
Wool combing worse ese. 40Q 


Mining Cummpote a 
Bralortie ......sseeeeses 10q 15 


made known that a similar ap- 
plication is pending from a Hali- 
fax, N.S., trucker who wants to 
start a direct service to Ontario. 

The applicants this week were 
Elbert Day and Walter Ross of 
Hartland, N.B.. They were sup- 
ported by a Burlington paper bag 
firm, Bomar & Beamish, who 
said slow delivery of rail ship- 
ments was putting it at a disad- 
vantage with Ottawa and Mont- 
real competitors. Some rail ship- 
ments took as much as ten days 
to reach New Brunswick, where- 
as trucks could provide a four- 
day service. 

Counsel for Canadian National 
Railways objected, claiming that 
existing rail service to the Mari- 
times is adequate. 

Although the present applica- 
tion is for a small trucking move- 
ment, it is regarded as significant 
in view of recent developments 


3 | in long-haul trucking. Earlier this 


year Ontario gave the green light 
to 18 Western Canada truckers 
who are now operating regularly 
into the province. Their business 
has since expanded considerably 
and, if the New Brunswick ap- 


00| plication is approved, it is be- 


Delnite M. 

Dome Mines .....-++- 
Golden Man. 

Lake Shore M, ....s++0+ + 
Lamaque GOld .....se0+> 06 
Quebec Man. 0 
Sheep Creek .... | 


.03 
- t.12)+4, = 

Teck-Hughes ........+++. 
Wright-Hargreaves ..... “a 


000 | yukon Cons, Gold ...... .10 


Oil Crs 
Brit, Amer, Oil N. 123 
Calgary & Edmonton . jawed 
Canadian Oil 4% pfd... 

Do. 5% ser. pid. ..... 

Do, 8% pfd, 2 

Do. 5% ser, pfd. 
McColl-Front, pfd, .... 


42 | Supertest Pet. 5% pf. .. 1. 


Financial 
Brit. Am, Assce. ot 
Brockville Trust . 

Canada Lif f 
Can, Perm. Mtge. ....... 50 
Can. Gen, Invest. ° 
Central Can. Loan . 
Chartered Tru 

C’wealth _ a Ltd. oq 


-_ 
Ct Ot te 


hd 


Economic Invest. Tr. ... . 
Gen. Trust pf. ....... + 1.25q 
Gt.-West Life ......... 5.00q 
Guaranty Trust ........ 133 
Huron & Erie Mtge. ... 1.50q 
Do. 20% pd. ....eecece 30q 
Imp, Life ° aq 


— 
RRR Oe Oe ee OF 


.05 
Lon, Can. Inv. Corp, - pis 
Mtl. City & Dist. Bk.. 
National Trust ......... 
ed. a 
Sterling Trusts ......... 30g 
Sun Life Assur. ......++ 15 5q 
Third Can. Gen. Inv. coe lO 
Tor, Gen, Trusts ....... 35 
Toronto Mortgage ... 
** Soa 


fo PEA, 2. cece iy _ 
Union Accept. p 5 


eet 


Western Assur, ......- - 1,60s 
Total ..... 


000 | Grand Total . 


terly. o-Gentennualls. 


Part div. 


a—Quar' 
a—Annua 
Extra. sSpecial. 
After 4-for-1 split. 


CONSOLIDATED ROCHETTE 


04 | MINES reports A. Desjardins & Co., 


Montreal, has underwritten 100,000 


500} shares at 10c a share and has op- 


tioned 400,000 shares at 15c to 30c 
a share. Upon issue of the underwrit- 
ten shares, issued capital will be 1,- 
950,000 shares, leaving 1,050,000 
shares in the treasury. 


PRESSURE 
aU PRS 


{ncludes pressure controls 
scaled from 30 in vacuum 
up to 2500 psi. for 
pumps, compressors and 


hydraulic systems. 


Phone T-R! Use their efficient 
moving service. T-R will 
suggest the best means of 
transportation, move them 
bag and baggage, arrange 
for storage until suitable 
accommodation has been 
secured. Phone PL. 8701 
now —— ring T-R in! 


*@ The Fiendly Movers 
TIPPET- 
RICHARDSON 


lieved a similar pattern would 
follow on Maritimes routes. 


STANLEY A. CROUCH 
Johnson & Higgins of Ontario Limited an- 
nounces the appointment of Mr. Stanley 
A. Crouch as Manager of its newly formed 
Group and Pension Division in Toronto. 
Mr. Crouch, a graduate of McMaster Uni- 
versity and the University of Pennsylvania, 
has had a broad experience in this field 
in the United States as well as Canada, 
and has acted as consultant to many in- 
dustrial organizations in the negotiation 
of pension and welfare plans. 
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These bonds having been sold, this advertisement appears as a matter of record onlys 


New Issue 


$1,500,000 
Sisters of Charity 


Incorporated under the laws of Nova Scotia 


45% and 4.%% First Mortgage Bonds 


Dated September 1, 1951 To mature September 1, 1952-1966 


In the opinion of Counsel these bonds are investments in which The Canadian and 

British Insurance Companies Act, 1932 as amended, states that companies registered 

under it may invest their funds and are also legal investments in which trustees in the 
Province of Nova Scotia may invest trust funds. 


A. E. Ames & Co. Limited 


G. E. Leslie & Co. Stanbury & Company Limited 


From the modern to the ultra-modern 


FISHOLOW 


STEEL SHELVING 


meets every individual need 


Right here within easy ’phone call is the FISHOLOW plant 
and service for all you want in steel shelving—with the 
price sa that comes with FISHOLOW up-t up-to-the- 
minute methods of mass production. Standard adjustable 
types, closed or open, in all the usual sizes. Fire resisting, 
hygienic, permanent. 

SEND NOW FOR ILLUSTRATED BROCHURES 


| 


/ 


“2 Y 


FLOWSTOR 


MOBILE STORAGE SYSTEM 


An inspiration in space-saviny efficiency! Stacks run 
on rails. Immediate access anywhere just by sliding 
units apart. Eliminates unnecessary gangways. 


Other FISHOLOW products include FLOW- 
DOOR (patented) Clothes Lockers, FLOWLINE 
and FLO wulb-colmanantios conveyors. 


Whatever your problems of material handling or 
storage, FISHOLOW service engineers are at the end 
of your telephone with all the answers — layouts, 
quotations, equipment and speedy installation. A 
world of experience at your finger-tips ! 


re 


LS 


at 


a 


i 


FISHER & LUDLOW cau» LTD 


AJAX ONTARIO 
Telephone: Ajax 47 Grams: Fisholow, Ajax, Ont, 


T.4.3839 


AN-UNUSUAL OPPORTUNITY FOR THE LARGE OR SMALL INVESTOR... 


A Copy of Prospectus has been filed with the Secretary of State of Canada in accordance with the 


New Issue 


provisions of The Companies Act, 1934, as amended. 


$630,000.00 


Canadian Javelin Foundries & Machine Works 


Limited 


(Incorporated under the Laws of Canada) 


525,000 Common Shares Without Nominal or Par Value 


The Chartered Trust & Executor Company, Montreal, Quebec, and Toronto, Ontario. 


PT Ta iccbinccescstcatanesicicncssnts , 
ISSUED 


Registrar and Transfer Agent. 


‘CAPITALIZATION 

(As at September 6th, 1951) 

1,000,000 shares — no par value 
225,005 shares 


We, as principals, offer the said shares if, as and when issued and accepted by us, subject to the approval 
of all legal matters by Messrs. Duquet & MacKay on behalf of the Company and by James P. Arnott 


on our behalf. 


PRICE: $1.20 per share 


The right is reserved to reject any and all applications and also in any case to allot a smaller number of 
shares than is applied for. 


CED vieritines ocabatlings Jadosei caiedosneianinavnanesthaiapientenstpobacaiepeden peireaiakelnssinen 


PHONE, WRITE OR WIRE FOR PROSPECTUS 


Please forward, without obligation, Prospectus and additional information in regard to 
Canadian Javelin Foundries and Machine Works Ltd. 


NAME...... 
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Forest Financial Corporation Limited 


226 BAY STREET, TORONTO, 
ONTARIO. 


President: Frederick Bryans. 
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BRITISH COLUMBIA 


CANADA 


OFFERS an unlimited field | 
of industrial and commercial | 


opportunities .. . 


British Columbia, 
Westerly Province, is 
wealth, 


rich 
natural 


primary production in 


Canada's most | 
in 
both developed| the heading to the item, and 
and undeveloped. The histery ef | 
Forestry, | 


What’ 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to, contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 


the date of issue in order to 
ensure prompt reply. 


Agriculture, Mining, and Fisheries | 


has been one of steady growth. | 
SECONDARY INDUSTRY hos made 
such. spectacular progress that now | 
British Columbia ranks as the third 
industrial Province ef the Do-. 
minion. 
The consistent movement of capital 
fo British Columbia indicates the | 
faith of industrialists in the eco- | 


| Glowing Chalk 


When used with 
blacklight fixture, fluorescent | 
chalk glows and is useful in 
pointing up blackboard lectures | 
and medical presentations, etc. 
Used on blackboard or hard | 
surface, chalk comes in six! 
colors and can be erased with | 


inexpensive 


s New 


be inflated to fit around neck 
and helps traveler to relax head 
and neck. Marketed in clear, 
red or green plaid, pillow is 
washable and resistant to scuf- 
fing, grease, sun-tan oils, mil- 
dew, etc. 
- o cs 


For Emergencies 


Newest kit for outdoor sports- | 


men or doctors contains 37 items 
ranging from tweezers and tour- 
niquets to candles and flash- 
lights, for repairing equipment, 
mending clothing and aiding the 
injured. Weighing only 11 
ounces kit can be carried in| 
pocket. 


* * * 


Removes Bends 


Straightening out bars and tubes 
is simplified with new machine 
which handles them at rates of 
60 ft. to 240 ft. per min. Unit 
features seven rolls placed so 
that bars do not have to be guid- 
ed through the straightener. 


A sound “reserve” 


Pn tr Ne artnet tgs tbe 
ate Seas 
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essential to a well-run 


business. Partnership insurance should be 
included in YOUR “reserve”. 
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oh Mie eletneaeindee tence aie aig hie Meter AGERE ngage ts 


cloth or board eraser. 


t . . Automatic device allows for 


quick change from one size tube 
|One-Man Saw to another. 
| Improved one-man chain saw | ° ° 
features fast-cutting chain and| Cgld Carton 
longer cutting teeth. Equipped | 
with standard 3.5-hp. engine, 
saw is easily sharpened and can 
be used on all kinds of wood. 
Unit said to have better crank- 
shaft, faster stop switch and im- 
proved fan housing. 

* * ° 


nomic future of this fast growing 
Province. 

British Columbia 
Canada in per capita purchasing 
power and national 
income, 


ronks first in 


wealth and | 
New carton is retailer’s answer | 
for carrying frozen foods in un- 
refrigerated trucks, or display- 
ing frozen foods on counter. 
Made with a one-inch thick 
Fiberglas lining, company claims 
carton will keep food frozen 12 
hours in 70F to 75F outside tem- 
perature. 


less of the scarce substance 1 re-; let similar to household appli-; tube. Company claims dirt par- | 
jeneaneee Pillow sorcinol than previous resorcinol | ance outlets. Operating to and ticles cannot cling to it. | 

Portable pillows for tired travel- ' adhesives used in wartime. | from mine, car’s 600 feet of cable Ni 
ers can be carried in bag or| Wood Glue Se ae automatically reels in and out.| Traveling Toy 


| i * 
purse. Made of Vinylite plastic For use in boat-building, home Shuttle Car i Designed to keep the kids out | 
film embossed with a_ soft} of mischief on the Sunday drive, | 


: ; | construction, making skis, etc., For use in shuttling ocak, from 
taffeta-like texture, pillow can | Tenite: plastic ‘alvpland: dinte 


new adhesive of modified re-| mine to coal cars, new vehicle 
sorcinol type will set at room| is powered electrically with on outside car window. Operated | 
by child from inside car, plane’ 
Sales Hi Short 


temperature. Claimed to us¢ 40% , power cable plugged into an out. | 
Aggregate short positions on 


a of members of the Toronto 
iStock Exchange totaled 597,445 
shares of 130 issues at Sept. 15, 
|compared with 480,715 shares of 
126 issues on Aug. 31. 

Largest net changes in individ- 
| ual stocks were: 
Steck 


flies upside down, dives and 


* i * spins. 


e * . 


|New Catalogues 

Jeffrey, Manufacturing Co., 
Montreal, new publication de- 
scribes the operation and ap- 
plication of their electric vibrat- 
ing feeders and conveyors. 


| Better Lighting 

New lighting for plants features 
an 800-w. tube, in shape -of | 
seven-inch television picture 





we invite you to umectigate, 
BRITISH COLUMBIA 


TUTTE ee 


PARLIAMENT BUILDINGS, VICTORIA, 8B. C 


| Mid-Cont. 


3 i Que, Lab. 
Hon. Leslie pte ey | Ga. Ashest. 
| Fenimore —17,000 

Pan West. -+-7,500 

Que. Copper +7,000 


Stock 
Sherritt 
Ford A 
B-A Qil 
Imp. Oil 
Brown Co, 
Corby A 


Shares 
-+ 5,600 
—1,250 
+ 600 
+550 
+500 
+400 


Shares 
+52,000 
+ 20,000 
+-18,900 


E. G. Rowebottom, 
Deputy Minister 


Printing Sewutee and Zuality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 


Following are short positions in 
| detail: 
| Steck 
| Abitibi 
Ajax 
Akaitcho 
| —- Stl. 
Aluminium 
| Anacon 
Anglo-Cdn, 
Apex 
Arjon 
Ascot 
Atiantic Oil 
Atias Steel 
Aubeile 
Aumaque 
Barvue 
Base Metals 
Bevcourt 
Brewis 
B-A Oil 
Broulan Reef 
Brown Co. 
Buffalo Ank, 
| Clagary & Ed. su 
Caliinan 5,000 
Calmont 3,200 
Can, Cement 150 
Can, Packers B 100 
Cdn, Brew. 500 
| Cdn, Celanese 200 
| Cdn, Collieries 100 
C.P.R, 200 


Shares 
Imp. Oil 2,425 
Int. Nickel 200 
Int, Paper 40 
Int. Pete, 100 
Jacknife 1,000 
Joburke 1,000 
Kenville 
Kerr-Addison 
Kirk.-~Hudson 
Labrador 
Lake Dufault 
Lake Osu 
Lake Wasa - 
MacDonald 
Mackeno 
MacLeod 
Madsen 
Magnet 
Malartic G. F. 
Massey-Harris 3,100 
McColl-Front. 25 
Mid-Cont. 56,000 
M.&O. Paper 50 
Nat, Pete. 6,800 
New Brit. Dom. 200 
New Calumet 900 
N. Dickenson 150 
New Goldvue 1,000 
Newlund 8,700 
N. Norzone 
Nisto 
Normetal 
Nubar 
Oil Selections 5.000 
Okalta 800 
Orange Crush 400 
Osisko 5,800 
Pan Western 7,500 
Price Bros. 300 
Que. Copper 9,100 3 E 
Que. Lab. 20,600 
Que. Manitou 600 
Queenston 1,500 
* Redwater-Pic. 500 
Rovalite 
Ryan Lake 
Scurry 
Security Free. 1,300 
Sherritt 21,200 
Starratt 3,500 
Steel of Can, 500 
Steep Rock 6,200 
Sullivan 
Superior 
Sylvanite 
Tower Pete. 1,5 
Transcont. 1,5 
Tungsten 500 
Un. Asbest. 187,100 
United Keno 400 
Walkers G & W 600 
West. H'stead 1,000 
Yale Lead 2,000 
Y’knife Bear 4,900 
Yukeno 10,400 


Shares Stock 
4,030 


400 


6-9841 


Diversified 


Invest ent ee Patricia 1,000 
Centremaque 1,000 
Chestervilie 4,000 
Citra-Lartic 500 
Cockshutt Plow 225 
Cons. Beattie 1,000 

| Cons, Paper 125 
Cons, Smelters 75 
Corby A 400 
Craig Bit 100 

| Devon-Leduc 70,300 
Dist. Corp. Seag 300 

| Dome 100 
Dom. Steel 200 
Dom. Tar 25 

| East Malartic 1,000 
East Sullivan 1,400 
El Pen-Rey 1,500 
Estejla 4,000 
Eureka 2,700 
Falconbridge 1,000 
Fed. Pete, 700 
Fenimore 26,900 
Ford A 250 
Frobisher 500 
Gatineau 500 
Giant Y’knife 3,600 
Gold, Manitou 700 
Goodfish 500 
Gt. Lakes Pap. 100 
Hard Rock 1,000 
Hasaga 1,000 
Head of Lakes 1,000 
| Hollinger 1,000 


Suggestions 
¢ 
If you are considering investment in Gov- 
ernment or Corporation Bonds, Preferred 
or Common Shares, we believe you will 
find it helpful to look over the extensive 


list given in the current issue of our book- 
let “Investment Recommendations”. 


We will gladly send you a 
copy, free, on request, 


Royal Securities Corporation acm i 


Limited 
Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John’s, Nfld. 


few of the many Canadian firms 


Total ...... 597,445 


who for four successive years, have found business 
Can. West. Lumber’ 


Ca pital Increase 


| A special general meeting is 
| Shareholders of Canadian Western 
Lumber Co. has been called for 
Oct. 16, 1951, to approve a pro- 
posal of the directors to increase 
the authorized capital stock to 
3,200,000 n.p.v. shares by the 
creation of 127,000 new shares. 

If approved, directors propose 
| to make a number of the new 
ishares available to employees 
now occupying positions of man- 
agement or supervision, exclusive 
of President H. J. Macklin and 
Vice-president R. J. Filberg, who 
are and have for many years been 
substantial shareholders, Mr. 
Mackin says. 

Price will be the market price 
on the date of the offer but not 
to exceed the Vancouver Stock - ae. vee we a7 : 
Exchange price as of Aug. 9, 1951. om ! ; 
Payment will be at least 5% in 3 : 
cash upon acceptance and at 
least 5% within one year there- 
after and the balance upon such 
terms and conditions as directors 
determine. 

For some time directors have : , : ed 
given consideration to the advis- " J men. c 
ability of ensuring that the super- tae petites 3 
ivisors and those engaged in a 
| managerial capacity should now 
| and im the future have a financial 
| interest and incentive to continue 
| in the employ of the company and 
\its subsidiaries, Mr. Mackin says. 


Due to present inflationary trends 
8 land high income taxes, it is felt | 
that neither a pension pian nor 
increases in salary will in them- 


) THE CARLING BREWERIES LIMITED . selves, provide this incentive so 
» WATERLOO, OnTARIC. cs-121 |that directors decided on the 
* above plan. 
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are in, be sure to include the Trade Fair in 


Ws plans. 


BECAUSE IT GIVES 
YOU PLEASURE... 


«+» you should do your best to preserve duck hunting. And 
here are a few hints that will help. Don't shoot until the 
duck is within range, and be 
sure to pick up- cripples. 
Where possible, use 

a good retriever and, 


ee i ed 


— 


ae ee 


sie contacts ‘oni ae 


1e 


CANADIAN INTERNATIONAL TRADE FAIR 


TORONTO 
a 


-ghove all, count wounded JUNE 
birds in your bag whether 
you recover them or not. 


Wise hunting today conserves for tomorrow's holiday. 
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FIRESTONE APPOINTMENT 


HUGH C. ELSAM 


Hugh C, Elsam has been. appointed Ad- | building, which at $29,979,000 was | fae 


vertising Manager of the Firestone Tire & 
Rubber Company of Canada Limited. He 
replaces J. B. Scarcliff who has been 
transferred to the parent company's ad- 
vertising department at Akron, Ohio. 
For the past fifteen yeors Mr. Elsam 
has been associated with the sales and 
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CONSTRUCTION -TRENDS 


|September Contract Awards 


Up43% on Month Last Year 


By JOHN CAULFIELD SMITH {more than $2 millions: an earth | 


Phenomenal demands are being 
made upon Canada’s heavy con- 
struction industry by the rising 
crescendo of engineering and in- 
dustrial building. 

Engineering contracts awarded 
| in September were 220% ahead of 
'the same month last year, while 

industrial awards led September, 
1950, by 360%. On the year, en- 
gineering is now 310% ahead, fol- 
lowed by industrial with a 260% 
gain. 


Adding: the totals for all cat-| 
egories, September awards reach- | 


ed $85,294,500 shading those made 
in the same month a year ago by 


| $56,160,000, or 43%. Only sour | 


| note struck was that of residential 


|47% below September a year ago. 
| Reporting the totals, MacLean 


Building Reports Ltd. states that | 


the increasing importance of large 
projects is illustrated by the fact 
| that in September million dollar- 


| and $2 millions apiece. 


dam and spillway in Alberta for | 
irrigation purposes, and a group 
of road contracts in British Co- 
lumbia. Several other engineering 
jobs — a ferry wharf, airport de- 
velopments, another power pro- 
ject — some additional industrial 
plants, and a single school are 


estimated at between $1 million | 


CONSTRUCTION CONTRACTS 


| AWARDED, CANADA 


(Milliens of Dollars) 

—-9 mos.—— Sept. 

% % % 

chge. chge, 
fr fr. 
Aug. 

—19 299 —47 —15 


426.4 44.3 
367.2 + 52.0 
750.1 58.9 


© 

ehge, 

fr. 4 

| 1951 1950 $1951 1950 

| Residtl. . 334.0 

| Comm’! & 
instit’l . 
| Indust’! . 
| Engrg. .. 


+3) —15 
+360 +240 } 
+220 —30/| 
--. 1,878.0 + 185.2 +43 —l 
(Source: MacLean Building Reports Ltd., 
Division of Hugh C. MacLean Publica- 
ons.) 
* ” * : 


Use Trailer Homes 
Trailers help solve the housing 


advertising departments of the Tuckett} and-up jobs accounted for over| problem at the Ontario Hydro- 
Tobacco Company lid. He served for 3% | half the month’s total awards. | Electric Power Commission’s big 


years in World War Ii in the Canadian 
Provost Corp. Born and educated in 
Burlington, Ontario, he is a member of 


the Town Council. : 


Fer Only $5, You Can 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at low cost. 
how Barron’s National Business and 


|“Part of this is explained by the 
effect of government policy, since 
it has been the small job sector, 
residential and commercial work, 
which has been curtailed. The rest | 
of the answer is found in oil, alu- 
minum, base-metals, pulp, and 
chemicals being developed by 
| mass-production enterprises.” 

| September engineering and in- 
| dustrial awards carried Ontario to 
an over-all total of $101,372,800, a 
gain of $54,895,400 over last yerr. 
The increase in Quebec was more 
modest, $5,945,400, on-a total for 
the month of. $43,222,500. Com- 
parative figures of the totals for 
the Maritimes and Western re- 
gions are: Maritimes, $7,243,800, 


Financial Weekly gives you complete .| down $3,100; the West, $33,455,400, 


financial and investment 

the equivalent of numerous specia 
services that cost much more. A trial 
subscription—17 weeks for.only $5— 


brings you: 
ing you need to know to 
help oie your business and in- 
vestment affairs with greater under- 
standing and foresight ...the invest- 
ment implications of current political 
‘and, popmoeyie he arena. and am pee 
activities . .. perspective you m 
have to anticipate trends. and grasp 
profitable investment ortunities ... 
» the knowledge of unde trends, 
immediate: outlook, vital news and 
statistics, which indicate intrinsic valyes 
of stocks and bonds, real estate, com- 
modities. Compactly on to _ 
serve your time, yet keep you profit- 
ably informed. 54 
No other publication is like Bar- 
ron’s. It is especially edited for the man 
who is worth over $10,000, or who saves 
$1,000 or more a year. It is the only 
weekly affiliated with Dow Jones, and 
has full use of Dow Jones’ vast, special- 
information in serving you. 
Try Barron’s and see for ourself 
how this. complete weekly 
news service gives you money-making, 
protective information need in 
i business and imvest- 
, profitably, in the eventful 
Only $5 for 15 weeks’ trial; full 
year’s subscription only $16, Just send 
this ad’ today with your check; or tell 
us to bill you later, TFP-1006 


BARRON’S 
WATIOWAL BUSINESS AND. FINANCIAL WEERLY 
The Only Weekly Affiliated With Dow Jones 
40 Now Street. New York 4, N. Y. 


nce-— 


ments 
weeks 


PLANNING 
NEW HOME? 


lnquire about 


Prime Window Unit 


(VERTICAL. SLIDE) 


with built-in. controlled venti- 
lation. Assures added comfort 


FOR YOUR NEW HOME 


COSTS LESS TO INSTALL 
LESS TO MAINTAIN .- « 


Now Made im Canada 
Ponels easily cleaned from inside. 
Lecks automatically in all ventilating 
and closed positions. 
A beautiful streamlined, fac- 
tory-assembled, factory-painted 
metal unit ... combines glass, 
screen, weather stripping .. . 
plus self-storing insulating 
sash*, Gives extra year ‘round 
benefits in comfort, convenience 
and protection. Nothing more 
to buy. 


Backed by the experience of the 
manufacturer of the famous 
Rusco all-metal, se!f-storing 
combination window. 
*Optional 
Ask your architect or builder about RUSCO 


MACOTTA CO. 
of CANADA LTD. 


85 Main St. South, Weston 
MU. 7303 


down $4.8 millions. 


An. exceptionally large indus- 
trial plant at Maitland, Ont., own- 
ed by a chemical company was 
the month’s No. 1 job in dollar 
value. It amounts to $30 millions. 
Next comes a $27 million award 
to:keep the Hydro tunnel develop- 
ment at Niagara Falls moving, 
followed by a -factory in Scar- 
borough Township, Ont., at $6 
millions. A hydro sub-station at 
Kitchener, Ont., will cost $3.9 mil- 
lions;*exceeding a firebrick plant 
at Marelan, Quebec, $3.5 millions, 
and a refinéry at Montreal worth 
$3 millions. Two hospital exten- 
sions in Quebec pfavince, one at 
Ste. Foye and one in Montreal, 
are valued at $2 millions each. 


Two other jobs are valued at 


|power tunnel project at Niagara 
| Falls. A park designed for 200 of 
| these rolling homes has just been 
|opened. Plots are 30 by 40 feet 
in size and are serviced with 
water, sewers|and electricity. 

Parks like {this are relatively 
few in Canada, but there are 
many in U. S./ It is estimated that 
five million Americans now live 
in trailers all year round. They 
cook and heat with bottled gas, 
have electric lighting and com- 
pletely equipped kitchens and 
bathrooms. While certainly not 
spacious—at least in the Victorian 
sense of the word—they are often | 
as roomy as accommodation that | 
costs more and can’t be moved | 
around. 

Trailers were the hit of. the 
prefabricated house show at the 
Canadian National Exhibition. 
Sleeping four to six people and 
18% to 34 feet in length, they 
were pricedeat $2,240 to $6,585. 
Per pound, the cheapest model 
costs about the same as a new 
automobile. 

This type of shelter has much 
to recommend it where large 
staffs of workers are required to 
construct a project, but only a 
few are needed to operate it when 
it’s finished. Trailers, after ful- 
filling a temporary need, are eas- 
ily moved to another site. They’re 
just as mobile as the car that 
pulls them, and—the prefabrica- 
tor’s dream come true—can be 
traded in on the same basis! 


\Greater Winnipeg to Study 


Possibility of Amalgamation 


From Our Own Cerrespondent 

WINNIPEG—A.-central muni- 
cipal government may be ahead 
for Winnipeg and its suburban 
municipalities. That is one of the 
possibilities to be investigated by 
a special-committee named by the 
Manitoba Government to examine 
and. recommend -possible provin- 
cial-municipal financial readjust- 
ments, 

The increasing load of munici- 
pal property taxation: has revived 
the ‘pressure for readjustment of 
municipal revenues, . particularly 
in urban centres. ‘The. matter .of 
a single local’ government ‘for 
metropolitan Winnipeg, if it ever 
comes, would involve at least 
seven suburban municipalities 
apart from.the City of Winnipeg. 


inquiry from two: possible view- 
points: one, the amalgamation of 
existing government units into 
one large unit with the over-all 
powers:of all of them; the other, 
the.creation of a central adminis- 
trative authority to take charge 
of main inter-municipal services, 
leaving the balance of purely 


Public Relations 


Evening Course 
At U. of Toronto 


To help the businessman learn 
new methods of getting along 
with his customers and suppliers, 
the University. of Toronto Exten- 
sion Department is conducting a 
10-lecture evening course in 
practical. public relations this fall. 
It will be followed in the spring 
with a more advanced workshop 
course, 


Starting Oct. 4, the course is 
designed for small business and 
junior management and for those 
taking up public relations as a 
career. 


Lectures will deal with tools 
and. procedures, ironing out prob- 
lems, and planning programs for 
small and large businesses so 
they may get their roots into the 
community. 


Among others, lecturers will in- 
| clude members of the Public Re- 


lations Association of Ontario, 


| and the course directors, Kenneth 
C. Cross, director of public rela- 
tions, Ontario Hospital Associa- 
tion; and Edwin C. Gordon, per- 
| senile’ and public relations 
| manager, Consolidated Press Ltd. 

Fee for the course is $15. 


OBASKA LAKE MINES reports a 
new agreement with Bruce Holdings, 
balance of the option outstanding to 
that company having been cancelled 
By the new agreement .,Bruce 
Holdings has underwritten 100,000 
shares at 30c a share and optioned 
500,000 shares at 30c to 40c. The 
balance of the old option cancelled 
comprised 490,000 shares gt 4% and 
50c. Upon ue of newly under- 
written shares, issued capital will be 


Toronto 1513297505 shares, leaving 772,495 


CE Se treasury. 


local administration to: the exist- | 
ing municipal councils. 

As a preliminary, an explora- 
tory subcommittee has been 
named to assemble. relevant data. 
The committee proposes to visit 
Toronto and Montreal and possi- 
bly Edmonton, .to study the 
set-up of their metropolitan 
administration. 

The main committee is making 
an exhaustive ‘study of the whoie 
system of local government 
throughout the province and is 
not likely to have its report be- 
fore the legislative session of 1953. 
Whatever recommendation it 
might make for change in the 
municipal administration set-up of 
Greater Winnipeg would involve 
getting consent of all the muni- 
unit in 


dominant any 


‘would be given. 


Here are Plymouths 
\\ 4% N 
yes 


answers on value in the 


: \ 


lowest-priced field 


This is only the beginning of the Plymouth Value story! Your Plymouth 
dealer has the new Quality Chart showing many more of 

Plymouth’s big-car Quality Features. Let him show you how Plymouth 
gives you 19 out of 20 of these big-car features while car “A” 

gives you 11—and car “B” only 5! He'll show you what these features 
mean in extra Comfort, Safety and Performance. And, as a final test— 
he’ll ask you to drive Plymouth! Then, you'll find Plymouth 

rides like a big car because it’s big-car-built—to serve you better! 


. : : . — s im KAYRAND MINING & DE- shares, leaving 763,744 shares in the $5,000, for 33,333 shares at l5c a share, | 
The committee will make its|cipalities. With Winhipeg as the| yELOPMENT has received payment | 


such | covering 57,000 shares at 15c.a share, 
arrangement, it is unlikely this|under agreement with Wedlake In- 


treasury. 


terests. Issued capital is 3,736,256| payment covering Sepf. 20 option of/ treasury. 


OUT 

OF 

THE 
WATER 


comes power to turn night into day .. . to cook your 

food ... to wash your clothes. And just as important, 
electric power keeps the wheels of industry producing 
stoves, washing machines, refrigerators, cars and otheri 
things that make life comfortable and good. 


There is always something to save for, and you will find 
us delighted to help you make saving easy. So drop 

in for a friendly visit today—and let us work out a 
Savings Plan together. Remember, the day always 
comes when you're glad you saved! 
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SIX-CYLINDER 
Two extra hydrautic 


eels give you bett Cylinders at the front 


+ More certain control, 


Has more contact area 
than the 
NP $0 wears less and runs quien 


mounti 
balanced and cushioned nt engine so irs 


extra smoothness. 
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newegg ———— HE CRANBROOK FOUR-DOOR SEDAN 
1 


White Sidewall Tires Extra Equipment 


Plymouth 


EE YOUR CHRYSLER-PLYMOUTH-FARGO DEALER 


— 


es 
“ S 


BUFFALO RED LAKE MINES re- a share. Upon issue of underwritten 
| under agreement with Dunlo In-| ports Alator Corp, has underwritten | shares, issued capital will be 3,400,000 

GOLD MINES hac : vestors. Issued capital is 4,058,283 | 100,000 shares at 10c a share, and|shares, leaving 600,000 shares in the 
ee eee eres | shares, Kenying 6218 shares in the | optioned 400,000 shares at 10c to 20c treasury. 


youRsS FOR SERVICE 


IMPERIAL BANK 


Oo F 


CANADA 


For the address of your Imperial Bank Branch, see your Telephone Directory 
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ESTATE 


w 


$ 


INCREASE YOUR 
REAL ESTATE 
INCOME 


Make sure that your proper- 
ties pay you as much income 
as they should. Our service 
provides the buying of coal 
and other operating materi- 
als, at the lowest possible 
prices. The saving to you 
will result in increased in- 
come. 

Take advantage of our 38 
years of successful real 
estate management. Call us 
today. 


“BOSLEY* 


28 ADELAIDE W., TORONTO 


Provincial Roundup 


Newfoundland 


Family Court: Created by an} 
act of the Legislature last year, a| 


Family Relations Court will be in 
operation in Newfoundiand in th 
immediate .future. It’s an out- 
growth of the juvenile court set 
up in the province in 1945. Among 
its functions: jurisdiction over 
cases under the Welfare and 
Children Act, the School Attend- 
ance Act, offenses between par- 
ents or by parents to children, 
advice on family rehabilitation. 
Unclaimed Allowances: Family 
Allowances ‘worth $33,500 went 
unclaimed from Sept. 1, to Aug. 
31 in the province, according to 


J. G. Parsons, regional director | 


of Family Allowances at St. 
John’s. Four thousand families 
were affected by failing to file 
applications immediately after 
birth, 


» * ~ 


Prince Edward Is. 
Aid to Fishermen: Equipment 


| for quick freezing of filleted fish 


is being installed in the govern- 
ment-owned cold storage plant, 
| Charlottetown, designed to assist 
|Island fishermen to keep pace 


- 


| to Sept. 8 varied from 1% to 59%. 


Significant events im publie affairs | Saskatchewan comparative de- 
and business in the Canadian provinces partment store sales showed up 


better than the country as a 
whole, which indicated a decrease 


a medical board. Amount is ex-|the federal health of animals | for all but two weeks of the period 
pected to be up to $40 monthly,| branch may be sold. 


with financial income a factor. 
(Family Allowances are now paid 
for disabled children up to 18, 


©! the Ontario scheme takes care of 


the disabled to 65 when old age 
assistance comes into effect in the 
province). 


Credit Unions: Credit union 
organizations in Ontario have 
reached a new high with 491 now 
in operation according to the pro- 
vincial Department of Agricul-| 
ture. During the year 62 new| 


totaled more than $22 millions. 


¥ * 


Manitoba 


More Horsemeat: Brandon city | 


meat for human consumption in | 
the city last week, restricting its 
sale to authorized dealers who 
will not be permitted to sell any 
other kind of meats except can- 
ned. Only meat from horses 
slaughtered under inspection by 


Saskatehewan 
Ivanchuk Paid: Prevailing rates 
for fish seized from him in July 
have been paid to Reindeer Lake 
fisherman John Ivanchuk, Re- 
sources Minister J. H. Brockel- 
bank has stated. Ivanchuk’s fish 


(Aug. 25 and Sept. 1). 


* * a 


Alberta 


Peace River Land: A survey of 
lands available in the Peace 
River country has been made 
public by the Alberta Government 
in a booklet giving weather, water 

|and soil conditions and related 


and equipment were seized by | data for the whole district and 
government authorities who) breakdowns for .specific areas. 
charged he sought to market his| Maps and government settlement 
fish outside the Saskatchewan fish| policy and homesteading regula- 
credit unions were formed, mem-| ™arketing service in a ‘contro-| tions are included. The publica- 
bership rose to 145,000, up 26,000 | versial summer case. The gov-| tion lists a total of 4,150,000 acres 
from last year. Loans made to | ernment ‘held his equipment for a| of public lands open for settle- 
some 70,000 borrowets last year month, then decided not to lay | ment in the district, 2,605,000 
charges in the courts and returned | acres of which are arable. 


the fishing gear. “Ivanchuk sub-| 


sequently claimed compensation 
for loss of 35 days fishing at $100 
a day. 


British Columbia 
Road Spending: British Colum- 


Sales Up: Saskatchewan was) bia’s spending of $27 millions on 
council authorizéd sale of horse-| the only Prairie Province that/| roads this year is equal to about 


showed 
store sales over last year for the 


whole period July 1 to Sept. 8,|in the province said Minister of| through” this year and the F080 | has received payment covering Sept. 
open for tr avel next year; the 26 option, on 100,000 shares at 10c a 
department this year has hard-| 


according to the Regina Chamber | 
of Commerce. For July, serena 
age increase in the province was| 


increased one $100 for each of the 265,000 motor 


vehicles and $20 for each person 


Public Works E. C. Carson. He 
said remaining sections of the 
John Hart Highway to the Peace 


surfaced 300 miles of highway, 
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JACKNIFE GOLD MINES reports 
100,000 shares have been sold to 
D. W. Gordon, Toronto, at 10c a 
share. Issued capital is three million 


E. Shean. Issued capital is 2,885,000 | shares, leaving two million shares 


11; weekly increase from Aug. 4' River country will be “broken' bringing the total to 3,000 miles. | shares, leaving 115,000 in treasury. 


| with developments in the fish 
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Life Insurance 
& Annuities 


Pension Plans 
Estates Analysis 
Employee Benefit Plans 


Canada Life Bidg. 


Toronto 
WaAverley 7432 


| 
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MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


INFORMATION ON LISTED STOCKS 
FURNISHED ON REQUEST 


485 McGILL ST, MONTREAL 


TELEPHONE. 
UN $371 


, as, oil, insurance, each 
car completely serviced, 


all cars are new and 
you have a selection of 
many makes and models, 
mest cars ore radio 
equipped — you enjoy 
music while you drive. 
No extra charge. 


|market in Canada. Provincial 
Director of Fisheries Eugene 


| Gorman said Canadians consumed 
|70 millions pounds of salt fish 
|30 years ago, while today the 
| figure is about 10 millions. Even 


sale of canned fish is dimin- 


the 
ishing each year as the fresh 


frozen fish market increases. 
a *~ of 


Nova Scotia 
Barrel Shipments: Annapolis 


| Valley apple men reversed a de- 


cision made earlier by the Nova 


| Scotia Apple Growers’ Association 
| directorate, by voting for contin- 
| uation of shipping apples packed 
| in barrels to the United Kingdom. 
| The earlier recommendation sent 


to Ottawa urged that “apples 


| packed in barrels to the United 
| Kingdom should be considered 


not properly packed...” Asa 


jresult of the growers’ decision, 


| British fruit importers will still 
be able to buy Nova Scotia apples 
in barrel pack for the coming 
season, though it’s indicated that 
the British have a preferénce for 
box or crate pack. The crop 
estimate was given at not more 
than 350,000 bbl. graded, down 
from a low 500,000 bbl. estimated 
earlier. 

Second Warship: Dominion 
Steel Corp. laid the keel last week 
for the second $8 million modern 
anti-submarine vessel for the 
RCN to build at its Halifax ship- 
yards. Work on a third is sched- 
uled to start later this year, 

~ * * 





New Brunswiek 

Apple Crop: Harvesting has 
started on what’s described as an 
“average” New Brunswick apple 
crop, estimated at 360,000 bushels 
or 120,000 bbl. Quality and apple 
size is said better than average. 
MacIntosh will make up about 
.45% of the crop and the increas- 
‘ingly popular Cortlands, 15%. 
Prices are up slightly. 

Forest Survey: An inventory of 
‘New Brunswick’s forest resources 
will shortly get under way, an- 
nounced G. H. Prince, deputy 
minister of lands and mines. 
Under the Federal-Provincial 
agreement, Ottawa will share the 
cost. The survey will cover 
approximately 35,000 square miles 
of forest resources in the province 
over a five-year period. Tenders 
are _ being called for aerial 
photography of one 7,000 sq. mile 
section. 

Gas Conservation: An order 
restricting the use of a dwindling 
supply of natural gas in the 
Moncton area, proposed in prin- 
ciple by the City of Moncton to 
conserve as much as possible for 
as many domestic consumers as 
Possible, has been approved 
by the provincial Public Utilities 
Board. It ordered the distributing 
company, Moncton Electricity & 
Gas Co., to institute a progressive 
discontinuation beginning Sept. 
28, with additional shut-offs on 
Oct, 9, Oct. 15 and Oct. 22. All 
|natural gas service in Westmor- 
land County and a large part of 
Moncton will be affected. Meters 
of all industrial and commercial 
users in Moncton were ordered 
disconnected. General manager of 
Moncton Electricity & Gas, R. H. 
Miller said the company accepted 


“\.| the plan as the best under the 


is } 


~ 


Bee POWER 


If you were a bee, you could, 
as bees do, use your wings as 
a fan to cool the house. But 
while bees are busy ventilat- 
ing, they can't be gathering 
honey. So hives ‘with alumi- 
num roofs (ten to fifteen de- 
grees cooler) make bees more 
efficient. Some day aluminum 
houses may do the same for 
housewives. 

Aluminum is an ideal insu- 
lator for hives—and homes. 
This is one of a dozen reasons 
why the demand for aluminum 
is growing so rapidly, and why 
we are building new plants 
and powerhouses tomake more | 
aluminum. Aluminum Com- 
pany of Canada, Ltd. (Alcan). 


;dwindling supply circumstances. 
‘ - * * 


Quebee 

Montreal Boom: With industrial 
development at unprecedented 
heights, Montreal’s Economic and 
Tourist Development Bureau 
head, Valmore Gratton, reports in 
the past decade 2,400 new plants 
built in the Montreal area and 
75,000 new houses. Expansion 
trend is now moving north and 
east and at the present rate of 
building “a blade of green grass 
will soon become a novelty.” 
/~ New Shipping Firm: Formation 
of a new shipping firm, Reoch 
Steamship Co., was announced 
last week by Capt. N. J. Reoch, 
Montreal shipping official for 
many years. He said the firm has 
acquired several bulk carriers for 
operation on inland shipping 
routes under his management. 
Headquarters will be at Montreal. 

> * az 


Ontario 


Cradie to Grave: To round out 
Ontario’s public welfare program, 
Welfare Minister Goodfellow said 
the Provincial Government will 
bring down legislation at its next 
session providing pensions to 
totally and permanently disabled 
persons from 18 to 65. The plan 
is estimated to benefit 10,000 
persons and cost $5-6 millions. 


-e Applications will be reviewed by 
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THESE MEN KNOW... 


, The Regional Payroll Savings Directors for Canada Savings Bond campaigns combine long experience 
in this field. Their records show that employees of more than 3,000 Canadian companies have invested 


their savings in $636,923,400 of Canada Savings Bonds over the past five years. Here is what they 
say today: 


“It has often been reported to us that the Payroll 
Savings Plan has been an effective force toward good 
personnel relations in Canadian plants and businesses. 
It has benefitted both employer and employee. 
Employers also know that without this convenient 
method hundreds of thousands of Canadians would 
find it difficult to save. These are reasons why more 
than 90° of Canada’s leading executives devote their 
personal energy and enthusiasm to the Payroll Savings 
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canvass each October. 

This year, when Canada’s great rearmament and 
capital development programmes are stretching our 
resources to the limit—personal saving takes on a new 
importance. The Payroll Savings Plan can help restrain 


. pressures that threaten our economic stability at a 


critical time. Business leaders have a full appreciation 
of this; we believe it will encourage even greater 
personal interest in the campaign this October”. 


+ 


Top row (standing): Hugh Benham; 
regional director Prairie region; 


‘Gerard Gingras,. regional director 


Province of Quebec; N. D: Young; 
regional director Province of Ontario; 
Bottom row (sitting): Clyde Watt; 
regional director Maritime Region; 
J. H: Ratcliffe, national Payroll 
Savings advisor; L. F. Worsley; 
regional director Province of British 
Columbia. 


in the treasury. 
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CANADA SAVINGS BONDS - now better than ever! 
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NEWS FOR ADVERTISERS 


The circulation of WEEKEND PICTURE 


MAGAZINE for each of its first three issues start- 4 0 0 4 0 0 0 


ing with September 8 exceeded 


Advertisers’ were advised that rates were based U7 5 000 
on a minimum circulation of tee 9 


| 


Thérefore advertisers in WEEKEND PICTURE 


MAGAZINE are now getting a bonus circulation 1 2 3; 000 
of 


This circulation concentrated in those areas where 52% of Canadians live means that advertisers using 
WEEKEND PICTURE MAGAZINE are effectively covering Canada’s biggest market because WEEKEND 
PICTURE MAGAZINE reaches into more than half these homes. 


THE WEEK-END EDITIONS OF THE FOLLOWING LEADING CANADIAN NEWSPAPERS ARE 
| CARRYING WEEKEND PICTURE MAGAZINE: 
The Kingston Whig-Standard The London Free Press | The-Montreal Star 
Peterborough Examiner The Standard The Telegram (Toronto) 


* The Telegraph-journal & The Times & Transcript The Vancouver Sun 
Evening Times-Globe (Saint John) (Moncton) 
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Canada’s Base Metal Giant Spre 


How Vast New Industrial Empire for B.C. 
Takes Shape Around Cominco Expansion 


By RONALD WILLIAMS 


TRAIL, B.C. (Staff) — A whole new in- 
dustrial domain — base metals, chemicals, 
wood, power, even ‘steel — is beginning to 
take shape in British Columbia. 

Important as this is to B.C, and to Canada, 
equally important is where it’s going to be. 
So far, most of the spectacular development 
has been in the north and on the coast. 


The new area is far to the south and east, 
in the. towering, rib-rocked Kootenay 
Mountains, rich in ore, gimber and power. 

The key to this new industrial region is 
Consolidated Mining and Smelting Co. and 
its $64 million expansion program. It means: 


—Vast new power projects. 

—New base metal mines giving new 
impetus to B.C.’s mining development. 

—A new and permanent chemical 
industry. 

—Modernization. and expansiojn of 

Cominco’s present big operation at Trail, 

already the largest lead and zinc producer 

in Canada and one of the world’s largest. 

That’s the extent of Cominco’s present 
program, the greatest on both dollar and 

- actual volume ever undertaken , by the 
company. 

But it also means other industry will be 
attracted to the area, The lure: cheapeand 
‘ample power. 

One is already biting. A $60 million 
celanese-pulp plant like the one just built at 
Prince Rupert in the North by Columbia 
Cellulose, is in the,cards. 

The tentative ate: Castlegar, now little 
more than a whistle stop on the CPR’s 
Kootenay line at the junction of the Colum- 
bia and Kootenay Rivers. 


This could transform Castlegar as 
Cominco’s program is to transform Kimberley 
and perhaps other communities in the region. 


Steel Mill Assured 


But. the part a lot of British Columbia 
people are going to be most interested in is 
the promise of an iron and steel mill. 


They’re bursting with pride over the tre- 
mendous things going on in their province: 
the vast Alcan project; Columbia Cellulose’s 
new plant; new pulp and paper mills. 

There’s just one fly in their ointment: na 
iron and steel industry of their own. It has 
been their dream for longer than they care. 
to remember. 


The people of B. C. can stop dreaming. 

They’re going to have one. ' 

It’s as sure as the sun will continue to come 
up over the Kootenays which are Cominco’s 
bread and butter. 

Exactly when is something else. Maybe 
two years, or four; certainly within ‘ten. 

There’s no doubt either as to who's’ going 
to build it: Cominco. 


There’s no mention of it in Cominco’s $70 
million program. But everything points to 
it as sure as Stalin will be re-elected boss of 
Russia next year. 


All The Ore They Need 


The mill won’t be a Stelco or an Algoma. 
At least not right away. In’ fact, it might 
only be secondary to other developments. 
It all] depends on markets. That problem is 
now being surveyed. 

Everything else is there: power; millions 
of tons of ore with a high iron content; cheap 
natural gas.-Some of the best metallurgical 
coking coal in Canada is at nearby Fernie. 
Limestone is available right next door in 
Alberta and Montana. 


But the factor that makes a steel mill 
certain is the amount of iron ore Cominco 
has right in its own backyard, but which up 
to now has been of no use. 

As a lead, zinc and silver producer, 
Cominco has been primarily interested in 
getting these metals out of the rich Sullivan 
mine ore. 

The ore contains about 8% lead; 7% zinc, 
smaller amounts of copper, tin, silver, bis- 
muth, cadmium and gold. 


But it also contains large amounts of iron. 
Up to now Cominco’s been throwing this 
away. Altogether, they have 45 million tons 
ef these “tailings.” They’re adding to them 
at the rate of 3,000-4,000 tons a day. 


There’s enough there already to support 
a §,000-ton steel mill for 100 years, says 
Cominco. 


(At present the whole Canadian industry 
is producing about three million tons of steel 
a year. Much of the iron ore has to be 
imported from United States.) 

This is one compelling reason which makes 
a steel mill certain for B. C. 


Chemical Expansion 


Another is the $9 million chemical fertilizer 
plant on Cominco’s expansion book for 
Kimberley. This too will use material now 
being discharged as waste from the Sullivan 
ore. It’s sulphur. 


‘At Trail sulphur is drawn from the smelter 
- smoke which used to blanket the area and 
destroy all vegetation. Not only has this 
transformed the town of Trail from a smoky, 
barren waste into a pleasant well-kept com- 
munity of 15,000 (I saw corn nine feet high) 
but it gave birth to Cominco’s fertilizer op- 
eration, now one of the largest in Canada. 
Demand for their Elephant brand fertilizer 
far exceeds supply. 


The new Kimberley plant will take up 
some of that slack. But in the process, it will 
leave a residue of iron oxide sufficient to 
make 130 tons of pig iron a day! 

On top of all this, is Cominco’s extensive 
search for ores. They are spending about 
$6 millions on new and‘ old mines. The 
primary consideration is to protect their 
ace-in-the-hole, the Sullivan Mine the life- 
bibod of Cominco's Trail operation. 
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But it also means additional sources of 
iron ore as well. This with other develop- 
ments in B. C. give indications of the biggest 
iron ore deposits in the North West. 

“It follows, there’s just got to be a steel 
mill,” a leading B. C. industrialist told me.. 


Key To All Development 


Basically, it is Cominco’s search for new 
ore that is the key to the whole new develop- 
ment. It hinges on a decision made some 
time ago by the farsighted people running 
Cominco — chiefly Vice-President and Gen- 
eral Manager, Ralph W, Diamond. 


After searching the world for ores to sup- 
plement Sullivan and thus ensure perpetuity, 
as far as humanly possible, of its source of 
raw materials, Cominco decided that just 
about everything it wanted was right in its 
own backyard in the Kootenays. 

Power was the first lock on the gate. 
Without it, they were stymied. They were 
already producing great gobs of power at 
four plants on the Kootenay River. But just 
to keep present operations going, they had 
to buy more. 


The first step in the expansion program 
was power. Cominco is now opening that 
lock: a $30-million project is under way 11 
miles below Trail and within three miles 
of the U. S. border, to harness half a million 
hp. on the Pend d’Oreille River. 

Here Cominco and the new industrial 
domain they visualize got a major assist from 
nature or the surveyors who drew the 
border line between B. C. and the state of 
Washington. 


For all but 20 miles of its length, the Pend 
d’Oreille meanders lazily through U. S. ter- 
ritory. Sixteen of those 20 miles are rushing, 
roaring rapids, capable of developing perhaps 
three-quarters of a million hp. 

That stretch is in Canada. 


Every time the architects of this new in- 
dustrial area° think about it, they feel like 
saying a prayer of thanks. 


Once the power is developed, it becomes a 
major problem to get it where it’s wanted: 
Kimberley is 200 miles away in the East 
Kootenays (the proposed Celanese-pulp mill 
which will need 50,000 hp. is but 20 miles 
away). 


An 87-mile powerline to Kimberley will 
cost $2.5 millions The main reason for 
the high cost: an obstacle of such magnitude 
that it almost defies the imagination: a two- 
mile stretch of open water across the Koot- 
enay Lake. 


To lick it engineers have come up with 
what looks like the impossible: the longest 
unsupported stretch of power line in the 
world. There will be a tower on each side 
of the lake, nothing in between the two 
miles of open water. 

The-engineering problems in this phase of 
the program alone were staggering: allow- 
ances for the extreme heat and cold causing 
contraction and expansion. The swing of the 
lines (there will be three) in a gale. And the 
problem of getting the lines strung in the 
first place. 

All have been licked. Power i is assured and 
the rest of the program can go on. 


* Mining in Full Swing 


The mining phase is already in full swing. 
It promises to open up a new era in B.C.’s 
base metal development. Cominco is apn- 
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centrating all its exploration and develop- 
ment resources within B. C. and the North- 
west territories. The closer they can keep 
to Trail, the better: developing new sources 
of supply for the Trail smelter is the main 
consideration. 


Heading the mining expansion list is the 
Bluebell. This is one of the oldest in B. C. 
It is located on the east shore of Kootenay 
Lake, about 60 miles from Trail. Cominco is 
spending $3 millions there, putting in a new 
shaft, new surface installations, including a 
500-ton mill. .About 250 will be employed. 

Next is the H. B-Salmo, 40 miles from 
Trail. Cost: about $2.8 millions. Exploration 
and development has been going on for some 
time. Now Cominco is-sinking $2.8 millions 
into it to treat 250 tons of ore a day. It will 
produce lead, zinc and copper concentrates. 

Third: Big Bull and Tulsequah Chief 
mines, These are located in northern B. C., 
about 60 miles east of Juneau, Alaska. Ores 
contain gold, silver, copper, lead and zinc. 
Cominco is spending $1.2 million here to 
treat 250 tons a day. Ores will be processed 
at Polaris Taku Mining Co.’s concentrator 
which Cominco has leased for a minimum of 
five years. 


Other developments are in the exploration 
stage. The most important: the“Pine Point 
concession on the south shore of Great Slave 
Lake, 300 miles north of Edmonton. Cominco 
has already sunk $500,000 on concessions 
already. 


Another important phase of Cominco’s new 
policy: development of customs business — 
treating ores shipped in by other producers. 
Today, this business is running about 300 
tons a day. It’s coming from all over the 
world. 


It and the new backyard development 
policy all add up to one thing: extending 


the life of the kingpin of the whole operation 
~—the Sullivan Mine. 


A Jump Every 10 Years 


A look at the 45-year history of Cominco 
suggests that the current development pro- 
gram should not be any great surprise. 
Whether planned or not, Consolidated has 
taken a jump every ten years. One was due 
in 1950-51. 


The company dates from 1906. In 1910, an 


option was acquired on the Sullivan Mine. ’ 


Ore deposits were thought to be small, treat- 
ment difficult. That was the first of the 
10-year advances. 


In 1920, they solved the problem of ore 
separation and began a period of rapid 
growth. 


By 1930, they were up to their ears in 
lawsuits mainly with U. S. farmers who 
claimed the sulphur fumes from Trail’s 
smokestacks were ruining their crops. 


The legend is that a lot of these claims 
came from people who bought farms on the 
border; not to farm but just to claim 
damages. 


Almost in self-defense, Cominco had to 
beat the SO, problem. They did, by develop- 
ing a system whereby sulphur was separated 
from the smoke pouring out of the smelter 
stacks. 


Then they had to do something with the 
sulphur. That’s how their fertilizer industry 
was born. Sulphur is a basic ingredient of 
chemical fertilizer. Cominco has al] kinds of 
it. Now fertilizer is an important part of 
Cominco’s business. 

That was the 1930 jump. 


In 1940, they geared up to serve the war- 
time needs of the West. The fertilizer plant 
became a major chemical plant turning out 
nothing but explosives. 


In 1943, they began producing heavy water 
for the U. S. Government atomic research 
program. This phase of Cominco’s operation 
has been highly exaggerated. It is not an 
atom plant. Less than 30 of its 8,500 em- 
ployees work in “Project 9.” From a revenue 
point of view, it places low on the list. 


* Actually, the heavy-water production is an 
offshoot of Cominco’s hydrogen plant which 
was built primarily as part of its fertilizer 
operation. It so happens that heavy water 
can be a byproduct of the hydrogen plant. 

But it does go to show how a 
Cominco is in a time of crisis. 

The last 10-year advance — the current 
one — is the greatest in the company’s 
history. For not only is it going to change 
the face of B. C. itself, it will add substan- 
tially to B. C.’s total development and’ give 
some balance geographically to the B.C. 
boom. 


What We Get If Churchill Wins 


Issues Involved in U. K. -Canadian Relations 


What oni a Conservative victory in 
the forthcoming British elections do for 
trade and other relations with Canada 
and the United States? 

That question was put to a group of 
key people in Ottawa and Washington 
by Kenneth R. Wilson. Here is his 
report, 


By KENNETH R. WILSON 

A Conservative victory in Britain would 
give a very definite lift to U. K. business 
and political relationships with Canada and 
the United States. 

That is very clearly the consensus in both 
Ottawa and Washington. 

A man who is closely in touch with top- 
flight opinion in all three capitals, and whose 
personal interests lie entirely in U. K. said: 

“The Conservatives would take chances. 
That is what has been lacking. There will be 
more of the carrot and less of the stick. I 
would expect a genuine effort to meet diffi- 
culties by! offering greater rewards. Expan- 
sionist policy would be the keynote.” 

“Canada” he continued, “has quite properly 
and consistently criticized the Socialist Gov- 
ernment’s failure to take risks; its failure to 
get rid of restrictionist trade controls, This 
has been yalid criticism. 


“I don’t believe you would be so concerned’ 


about this under Conservative leadership. I 
think you would find a new government 
would show you something much closer to 
the Canadian idea of enterprise and compe- 
tition.” 

Psychologically, a Churchill victory would 
be a great boost for Anglo-American rela- 
tionships. That is certain. As one man put it 
to me: 

“Mr. Churchill is a legendary figure to 
North Americans. His election would be 
considered a good omen. People on this 
continent like his fighting spirit. They 
believe he stands firmly fot an Anglo-Ameri- 
can partnership. His very presence at the 
head of a British Government would pretiis- 


pose America to sympathy and friendliness.” 


_on our own defense this year. 


But how far can any British Government 
go at the present time under the darkening 
clouds of economic and fiscal difficulties? 

The British case on this point, has been 
very well presented in the last few weeks 
both in Ottawa and in Washington by Hugh 
Gaitskell, U. K. Chancellor of the Exchequer. 
He argues, there’s trouble ahead for anybody, 
regardless of party. Here are highlights of 
the presentation: 

1. Britain lives by foreign trade. “Without 
foreign trade we cannot sustain more than a 
fraction of our population. We grow only 
about half our food at home. We must im- 
port nearly all the raw materials our indus- 
tries require. These imports have to be paid 
for in large part by doing a processing job— 
working up the materials into manufactures 
of.great variety from heavy machine tools to 
silverware, from worsted cloth to automo- 
biles. 

“This fundamental fact of our dependence 
on foreign trade leads to this: that U. K. must 
always be concerned whether we are export- 
ing enough to pay for the imports we must 
buy; that we are generally affected by 
international price relationships. 

2. International price relationships. These 
constitute a “national cost-of-living problem.” 
Since 1938, prices of what U. K. buys have 
risen so much that “we must now send 
abroad three units of exports, whether it be 
machines or whisky or pottery, for every two 
units we had to send in 1938.” 

This had mage the British people “poorer 
by £1 billion a year—not far short of 10% 
of national inncome. Measured by the addi- 
tional exports we have got to sell to meet the 
bill, this is about as great as the extra cost 
Applied to 
America, this would mean that in addition to 
the extra $30 billions you are spending on 
defense this year above last, you would have 
to find another $30 billions of labor, mate- 
rials and resources for conversion into ex- 
ports to enable you to pay for imports that 
you must have to keep your factories going 
and to keep yourselves alive.” 

3. Defense rests on metals. “Our defense 
production program,” says Mr. Gaitskell, ‘in- 


evitably falls mainly on the metal-producing 
and metal-using industries. Some 80% of 
the orders converge on this sector of our 
economy. . At the peak of the program, 
something like a quarter of the output of 
these industries will go to defense. Yet it is 
on these very industries that we have to rely 
for just about half of our exports.” 

4. Dollar position. The U. K. showed a 
$360 million surplus of gold and dollar 
earnings in the first quarter of 1951; anothet 
surplus of $54 millions, in the second quarter. 
Since July there has been “a sharp deteriora- 
tion”; and a “substantial dollar deficit” is 
predicted for the third quarter. This third 
quarter will reflect some “temporary factors” 
but it is predicted that apart from stockpile 
account, the deficit for 1951 will about match 
the surplus—which exceeded $800 millions. 
Factors blamed include: higher prices, larger 
purchases of machine tools, dollar oil pur- 
chases due to the Iran crisis. (Extra oil costs 
due to Iran, are put at $300 millions). 


5. Other factors: a deepening power and 
fuel crisis during the coming winter; coal 
production failing to keep pace with in- 
creased demand; shortage of scrap and other 
factors which make it doubtful if as much 
steel will be produced in 1951 as in 1950; 
shortage of nickel, ferro-alloys, sulphur and 
other metals. 

What is the answer to this recital of 
troubles? And what, if any, change might be 
brought about by a new government? 

Mr. Gaitskell, at Ottawa and Washington, 
emphasized that the key to Britain’s position 
lies in greater production. He told the 
Foreign Policy Association in New York: 
“The ideal answer lies in terms of greater 
and greater production.” But “it is not easy 
to make the adjustments in production and 
Britons do face a definite though temporary 
cut in their standard of living.” 

But Mr. Churchill in the new Conservative 
manifesto issued last week, offers the same 
cure: “increased production”; though without 
the pain of further austerity. 

Is there any prospect that Mr. Churchill 

(Continued on page, 22) 


Would Churchill Victory Improve the Picture in These Areas? 
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- How to Build-In Fire Prevention 
The Important Role of Architects, Engineers and Builders 


| By JOHN CAULFIELD SMITH 
Construction Editor 

As Canada’s biggest building 
boom hits its stride—so far it’s 
92% *ahead of last year—associa- 
tions dedicated to fire prevention 
and protection have accelerated 
their efforts to enlist support 
from the design professions and 
home builders. These agencies 
can do much to help safeguard 
lives and property. } 

Recognition that prevention and 
protection are born on the draft- 
ing board has been acknowledged 
by the Dominion Board of Insur- 


ance Underwriters, the National |' 


Fire Protection Association (Bos- 
ton) and similar nonprofit fire- 
conseious organizations. Design, 
construction and installation can 
incorporate features that more 
than justify any slight additional 
cost by increasing the fire resist- 
| ance of buildings. Another prac- 
tical benefit: lower insurance 
premiums. 

Evidence of the vital role the 
| construction industry can play is 
given ,by statistics furnished by 
|the Dominion Fire Commission- 
'er’s office. The figures classify 
| the national fire toll ($65 millions 
|in. 1949) by types of occupancy: 

- Property 
No. of Fires Damage 
% of Total % of Total 
Dwellings .... 72 
30 





Occupancy 


Mercantile ... 11 
Manufacturing 7 9 
Miscellaneous 5 14 
Institutional & 

Assembly .. 2 8 
Farm Buildings 3 19 


Why the- comparatively good 
showing made by the manufac- 
turing and institutional cate- 
gories? It can be credited, in part, 
to the generally higher standards 
required by building codes for 
these types of structures. But 
some praise rightfully belongs to 
architects and professional engi- 
neers who employ sound fire pre- 
vention and protection principles 
in their work. 

It is no longer enough to design 
a building to support certain live 
and dead loads or to withstand 
various structural stresses and 
strains. Equally important is the 
calculation for the inflammability 
of the building’s contents, and the 
amount of protection available. 

| Another factor is the district in 
| which the new building is to be 
located. It may represent a con- 
centration of fire vulnerability. 
The proximity of combustible 
buildings and their contents must 
be considered when the type of 
exterior wall and roof construc- 
tion is decided upon. 

Codes Specify Minimum - 

While building bylaws vary 
from city to city, there’s been a 
tendency in the past 10 years to 
follow the .NFPA’s _ suggested 
codes in making: municipal by- 
laws performance-tested \ rather 
than descriptive. Besides admit- 
ting full or restricted use of many 
new materials, this tendency has 
increased awareness that many 
substances once believed “fire- 
proof” are at best “fire resistive.” 
Scientific studies have determin- 
ed the exact temperatures. at 
which steel begins to buckle, 
masonry walls tumble and un- 
wired glass of specific thicknesses 
give way. 

Even so, many otherwise up-to- 
date building bylaws require only 
minimum preventive and protec- 
tive measures for eath class of 
occupancy. Great responsibility 
rests, therefore, with afchitects, 
engineers and builders to protect 
life and property by accurately 
estimating the probable fire Haz- 
ards of each building they design. 
To them also belongs the job of 
incorporating the construction 
features necessary to achieve this 
objective at reasonable cost. 

Careful perusal of the record 
reveals that a tremendous num- 
ber of fires start in certain critical 
places. Over and over again fires 
can. be traced to faulty wiring, 
improper placing and insulation 
of furnaces, or failure to provide 
adequate storage spaces to en- 
courage good industrial and do- 
mestia housekeeping. Many more 
start when sparks from a nearby 
fire hit combustible roofs, or 
flames ignite wooden cornices or 
penetrate unprotected doors and 
windows. 


Wall Construction 

Strong walls, especially when 
they must be within 20 to 50 feet 
of the next structure, are neces- 
|sary. to prevent expansion and 
collapse of superheated materials. 
For nonresidential construction, a 
structural steel framework, fire- 
proofed with concrete is custom- 
ary. Due to the steel shortage, re- 
sort is increasingly had to rein- 
forced concrete framing. Win- 
dows are frequently omittei¥rom 
exterior walls facing nearby 
buildings, ‘particularly in facto- 
ries. Where windows are neces- 


ods of discovering a blaze as soon 
as it breaks out and giving the 
alarm are all-important for the 
safety of people in the building. 
Sound structure and ready con- 
trol of electrical and inflammable 
hazards are required for the safe- 
ty of firemen. Solid walls and 
roof, and adequate door and win- 
dow protection are essential for 
the safety of nearby buildings. 


Automatic sprinklers, with at- 
tached alarms ringing either in 
and around the building or at a 
central fire-fighting depot, are a 
“must” in most industrial build-| 
ings and nearly -all mercantile| 
ones over a certain size. Mainte- 
nance as well as proper installa- 
tion is a prime concern since most 
cases of sprinkler failure can be 
attributed to lack of care in keep- 
ing them in working order. 


While sprinklers are very cdst-| 
y for domestic use, an automatic 
alarm operating on the fusible 
link principle is not too expensive 
for the average dwelling. One 
system employs detectors mount- | 
ed in the locations where most 
home fires start: near the heating 
plant, in the cellar storage space, 
kitchen, garage and attic. For 
maximum protection, however, a 
fire detector is imperative in each 
room and in other enclosures such 
as closets and deeply recessed) 
ceiling bays. Wheh the tempera- 
ture rises above 165 deg. F. the 
link melts and an electric bell 
begins to ring. Controls to pre- 
vent the overheating of stove 
pipes and chimney stacks are also 
available. 





Divide and Conquer 


If a nonresidential building is 
hot protected by automatic 
sprinklers, control of the early 
stages of a fire depends mainly 
on the design of the structure. 
Since the blaze may spread either 
horizontally or vertically—usual- 
ly both—much thought has been 
given by NFPA and other authori- 
ties on ways and means of check- 
ing its progress. 

Recommendations for the base- 
ment, where most residential and 
many mercantile and industrial 
fires start, are that it, be isolated 
from the rest of the building by 
means of a heavy fire door at the 
top of the basement stairs. In ad- 
dition, it should be subdivided to 
keep general and fuel storage 
compartments away from the 
heating apparatus. 


Other measures suggested are: 


1. Limitation of building height 
and size to reduce the area of} 
possible fire and loss of life if 
fire occurs. 

2. Avoiding -large 
areas of floor space. 

3. Use of fire-resistant materi- 
als wherever possible, and avoid- 
ance of highly combustible ma- 
terials at all times. This applies 
forcefully to the selection of wall 
finishes. (There are a number of 
others which have not been ap- 
provec ) 


4. Provision of fire wall par- 
titions between separate areas, 
with extension of these partitions 
into the attic and roof. 

5. Provision of self-closing fire 
doors in fire wall partitions. 


6. Protected exits. (These 
should be large enough to accom- 
modate a crowd and be equipped 
with panic bolts.) 

7. Installation of some system 
of attic ventilation, in case of 
spontaneous combustion occurring 
in hot weather. 

8. Installation of fire-resistant 
insulation under the roof, in ex- 
terior and interior walls and be- 
tween the basement ceiling and 
floor above. 


9. In buildings: more than one 
story high, protection of all ver- 
tical openings, such as stairwells, 
elevator shafts, conveyor belt 
openings, cuts in floors for piping, 
etc., with fire-resistant walls or 
heavy flooring: 

10. Use of fire-stop beams at 
intervals to prevent passage of 
flames, smoke or hot gases 
through exterior or interior walls. 

While it is unlikely that any 
building could, all things consid- 
ered, include every one of the 


unbroken 


GET THE 
“General” 


Fire Prevention Musts 
For Factory Personnel 


Improperly trained workers are {4. Maintain strict accord with 


a potential fire hazard. Such per- 
sons are more often the menace 
than the so-called dangerous ma- 
terials and risky processes, de- 
clared Mathew M. Braidech, Di- 
yector of Research of the National 
Board of Fire Underwriters, New 
York. 


All employees should be prop- 
erly trained against fire and ex- 
plosion dangers, he declared, and 
added: 


“When a worker becomes cor- | 


rectly informed, it increases his 
competence and expedites delega- 
tion of responsibility. Safety 
habits | thus instilled serve a 
double| purpose. They work to 
ieeunh fires both in the factory 
and in the employee’s home — a 
truly valuable adjunct to our cur- 
rent civil defense program. 


“To ensure proper fire-preven- 
tion mindedness and fire - pro- 
tection - readiness among our 
supervisors and workers, the fol- 
lowing essential steps are sug- 
gested.” 


1. Inaugurate a survey or audit 
of hazardous a. witha 
plan for spotting 
spots” and obvious danger 
points where fires are most 
likely to break out, and pro- 
vide for a periodic checkup 
through scheduled inspections. 


. Prepare a space and stock lay- 
out with a segregation plan for 
flammable and combustible 
materials. Provide ample fire- 
breaks, adequate cutoff walls 
and firé-retardihg partitions to 
limit spread of fire. 


. Endeavor to maintain clean 
and orderly premises, and set 
up specifications for acceptable 
pile heights and _ horizontal 
space arrangements, with 
ample fire aisles and passage- 
ways to afford access to in- 
teriors of stored stocks. Danger 
of grass and brush fires in 
open yard storage must be 
seriously considered. 


fire prevention and protective 
features suggested by these 
recommendations, they do consti- 
tute the desirable goal at which 
architects, engineers and builders 
can shoot. And their aim is get- 
ting better all the time! 


*As of Aug. 31. 


potential “hot | 


regulations on use of open 
flames and approved electrical 
equipment and wiring. En- 
force the “No Smoking Rule” 
in danger areas. Require all 
industrial tractors and lift 
trucks to conform to standards 
for hazardous warehousing op- 
erations, wherever necessary. 
Hazards of lightning and elec- 
trical storms should not be 
overlooked. 


. Plan and install suitable fire 
protective equipment. Provide 
portable first aid extinguish- 
ing appliances and maintain 
them in first-class condition. 
Provide adequate water sup- 
plies, ample yard hydrants and 
hose equipment, and, where 
necessary include automatic 
detection and automatic fire 
control and alarm systems. Set 
up a Maintenance program to 
keep all equipment.dependably 
operative at all times and in 
a constant state of readiness. 
Seek conformance to standard 
requirements prescribed by 
fire and insurance authorities. 


. Provide education, demonstra- 
tive instruction and planning 
in fire prevention and fire pro- 
tection. The training program 
should be directed toward stim- 
ulating hazard awareness and 
an intelligent understanding of 
fire causes, and promoting 
skilful and speedy fire-fight- 
ing effort. Good practice calls 
for regular fire drills and co- 
operative replanning with pub- 
lic fire departments. 


. Set up internal security &gainst 
incendiarism — fire is a sin- 
ister tool of a wily saboteur 
and stockpile concentrations 
are attractive preys. Trained 
watchmen, attentive guard pat- 
rols, manproof fencing and 
yard flooding of lights ara part 
answers to “scorched earth” 
tactics of the subtle undercover 
adversary. Importance of 
promptly securing outside as- 
sistance from public fire serv- 
ices must be Stressed. 


8. Periodic fire prevention and 
protection inspections should 
be scheduled as a regular check 
on over-all maintenance of fire 
safety, to ensure conformance 
to all rules and standards, and 
provide prompt correction of 
deficiencies, 
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DALE & COMPANY 
LIMITED 
C. GILBERT ROSS, president 
® 
COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
,.LLOYD’S AGENTS .... MONTREAL 


Offices at 
VANCOUVER - 
HALIFAX : 


Associate Offices 
Payne & Hardy, Ltd., Hamilton, Ont. 
David J. Morland, Ltd., North Bay, Ont. 


TORONTO 


- MONTREAL 
fen EDMONTON 


WINNIPEG 


Union Insurance Society 
of Canton” 


has provided insurance 
safeguards for many 
types of hazards for 
more than a century... 
consistently maintaining 
the highest standards 
of integrity 
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TORONTO MONTREAL WINNIPEG CALGARY | VANCOUVER 


° 


COMPANIES OF THE “UNION OF CANTON” GROUP: 


BRITISH TRADERS THE BRITISH OAK 
INSURANCE COMPANY INSURANCE COMPANY 
LIMITED LIMITED 


cs 4 
BEAVER FIRE INSURANCE COMPANY 


Also under some monagement in Cenede: 


* THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


Leen al 


Fear in the forest 


Fire is the most feared of all forest disasters—and 
the costliest. It takes some seventy years for 
spruce to mature for paper-making. Unchecked, 
fire in a few hours could lay waste a whole season’s 
logging area—and leave it unworkable for the 
next half century. To,ombat this ever-present 
menace the Government and mill-operators of the 
Province of Newfoundland formed the Forest 
Protection Association, to which the 

Bowater Organization is the largest individual 
financial contributor. In assisting to make this 


association the most successful 


fire prevention division in the whole of Canada, 
Bowaters have themselves installed 12 fire 
protection depots and erected many look-out 
towers throughout the Province. Bowater . 

fire wardens watch over thousands of 

square miles of timber. On foot, by rail, by car 
and from the air endless vigilance is the only 
insurance there can be against forest fires. By the 
preservation of standing timber and in 

‘scientific cutting and reafforestation the Bowater 
Organization serves the pulp, paper and“allied 
industries throughout the world. 


Issued in the interests of the paper producing and consuming industries, and of Canadians in all the 
Provinces to whom will be passed on our forest heritage, by 


BOWATER’S NEWFOUNDLAND PULP AND PAPER MILLS LIMITED 
Corner Brook, Province of Newfoundland, and 


THE BOWATER PAPER CORPORATION LIMITED 
London 


CANADA GREAT BRITAIN AUSTRALIA SOUTH 


AFRICA USA NORWAY SWEDEN 
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Fighting Inflation by Fire Prevention 


We Can't Afford Loss of Lives, $80 Millions in Property 


FIRE FATALITIES IN CANADA 
1950¢ 


In the next 12 months if pres-; the need of fire prevention is| 


THE LONDON ASSURANCE 


(Incorporated A.D. 1720) 


THE GUILDHALL INSURANCE CO. 


LIMITED 


THE BRITISH LAW INSURANCE CO. 


LIMITED; 


Head Office for Canada 
469 St. John St., Montreal 


FIRE - CASUALTY - INLAND MARINE 


FIRE PREVENTION WEEK 


October 7-13th 


The only fires that are ‘Acts of God” 
are those caused by lightning — and 
most such are preventable. 


Enlightened insurance service through 
our agents includes loss avoidance 
counsel along with the contract of 
indemnity. 


“DON’T. GAMBLE WITH FIRE” — 


or permit it — the gambler may not 
be the only one to lose. 


PRACTICE FIRE PREVENTION 
TODAY, THIS WEEK, NEXT WEEK 
AND EVERY WEEK. 


GROUP OF INSURANCE COMPANIES 
The Phoenix Tnsurance Company Equitable Fire and Marine Insurance Company 
The Connecticut Fire Insurance Company Minne apolis Fie and Mariné lasurance Company 
; Reliance Insurance Company of Canada ° 


WESTCHESTER FIRE INSURANCE COMPANY 


CANADIAN HEAD OFFICE @ 759 VICTORIA SQUARE, MONTREAL 


m PHOENIX-COMNE 
haf ECTICUT 


Offices at 
Toronto — Hamilton — Winnipeg — Edmonton — Vancouver 
— AGENTS AT ALL PRINCIPAL POINTS — 


The 


“Muir Beddall” 


Group 


Legal & General New Zealand 


Assurance Society 
Limited Limited 
Fire 
Automobile 
Accident & Sickness 
Burglary — Inland Transit 
Plate Glass — Liability 


Marine 


Licenses & General Contingency 


Canadian Head Office: 465 St. John St., Montreal 


_ GEOFF. W. HADRILL 
Managing Director 
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Insurance Company 


ent trends are maintained fire| drawn to the attention of eee 


will destroy almost $100 millions 
of property in Canada and take 
several hundred lives (probably 
more than the total Canadian 
casualties in Korea to date) — 
unless drastic efforts are made 
to curtail the fire loss. 


Fire prevention authorities esti- 


mate that upwards of 85% of all} 
fires are preventable. If this is | 


so, Canadians have in their own 


hands the power to control the} 
fire waste of lives and buildings | 


badly needed. 

What is the record? 
on 1950 fires are as yet incom- 
plete. But they show a total of 
$80.6 millions worth of property 


Statistics | 


| bddy, school children, house- 
holders, employers and employees | 
in mercantile’ and industrial firms. | 
| Much attention is centred on | 
teaching children in the home and | 
; at school the absolute necessity of | 
| fire prevention. 
| In public Addresses, by radio 
and newspaper articles, the fire- 
prevention theme is pressed. 
Only a Beginning 

But to those who take the mat- 
ter _ seriously, fire-prevention | 
week is simply a spearhead of the | 
fire-prevention campaign which 
must be kept up all year if it is 
to be effective. 

It has to be carried into the| 


| 


Men 
Pr. Ed. Island 
Nova Scotia .............. 
New Brunswick 1 
Quebec 18 
Ontario 33 
Menitoba 12 
Saskatchewan 13 
J EE ere 
British Columbia 28 
150 
250 


: Total .. 
, Total 1949 


Women ar 
12 8 42 
5 13 19 
23 55 96 
26 56 115 
4 9 25 
4 7 24 
4 10 37 
13 19 60 


Total 
4 


92 180 
109 183 


422 
542 


{Figures for Newfoundland, Yukon, N.W.T. and Miscellaneous not 


' available. 


destroyed, more than $15 millions | fields of building construction | areas with narrow streets, blind, td make their employees fire 


above the previous year. 


| and town planning. 


Number of fires at 58,721 is! “Already considerable work has | Were originally, nothing is gained. 


about 4,200 more than in 1949. 

A large part of the increase, 
of course, is due to the larger 
number of buildings and their in- 
creased values.. The per capita 
loss is $5.84 against $4.91 in 1949. 
Here again the increase is in 
part attributable to a larger vol- 
ume of property and increased 
values. 

But apart from that, the year 
was featured by fires at Rimouski 
and Cabano (both in Quebec) of 
'almost catastrophic proportions, 
|which swelled the national total 
| by many millions. 

In the present fight against 
| inflation the destruction, by fire, 
of $80 millions worth of property, 
not to speak of the 422 lives snuf- 
fed out presents a challenge that 
cannot be ignored. 

| With the Federal Government 
imposing restrictions on borrow- 
|ing to check demands for goods, 
‘and the public suffering from a 
|shortage of housing, and indus- 
itrial plant accommodation in 
|many areas below the require- 
| ments and many lines of goods in 
|short supply, allowing ourselves 


property is sabotage. 





to production of war materials, 
much new construction and equip- 
ment will be required. What sort 
of people are we if we don’t make 
every effort to protect every 
usable building against fire? 

But what can the average Cana- 
dian do this way in his home and 
in his business? 


To draw attention to this very | 


|need the Federal Government, in 
|co-operation with the United 
States, many years ago decided to 
|appoint one week in the year as 


| Fire Prevention Week. Because | 


| Oct. 9 was the date of the great 
Chicago fire in 1871, both coun- 


tries decided to hold Fire Pre-| 


vention Week in the week in 
which Oct. 9 falls. 
During this week, each year, 


to burn up $80 millions worth of | 


As the nation turns gradually | 


been done in both fields 
much remains to be done. 
| Take town planning. What are 
| some of the things to watch? 
Unfortunately, some of our 
| larger Canadian cities are suffer- 
ing in various ways from lack of 
planning in earlier years. They 
just grew. 
| Town planning is a_ technical | 
| matter, requiring the co-operation | 
of both legislative bodies and the 
individual. 

Main thing to be watched is| 
that in new development or im- 
provement of old areas, every- 
thing that may offer an invitation | 
to fire, everything that may make | 
it difficult to fight a fire, should 
be eliminated. 


What are Important Features 

Take a look at some of the! 
charts prepared for the tariff | 
insurance company underwriters’ 
associations and see what factors | 
|they indicate to show whether a 
| building is a good risk as far as| 
its location @n a municipality is | 
concerned, the water supply, | 
availability of hydrants, types of | 
| construction, etc. | 
One essential in town planning | 
jis streets wide enough to permit 
fire-fighting vehicles to operate | 
freely. 

Good roads are another essen- | 
tial, as is elimination of blind | 
| alleys. Highly inflammable build- | 
|ings should be kept out of sag 8 
‘up areas. Storing of highly in- | 
| flammable goods in quantity in or | 
'near closely built-up areas are | 
| also undesirable. me 
In one Canadian city a certain | 
| area is known in fire-prevention | 
circles as a conflagration area | 
| because it contains so many old | 
buildings of wooden or flammable | 
construction and is so closely | 
built up that the fire department | 
| would have difficulty in attack- | 
ing the fire and even more dif- | 
ficulty in preventing its spread 
| to other buildings. 

The time to act is now. If old 


but | 





‘When Will Canadians Stop. 
Burning Up Their Forests? 


When will Canadians stop burn- 
| ing up their forests? 

In every recital of the country’s 
| natural resources, the forests with 


] over $3 millions, the total damage 
| suffered over $5.9 millions. 
| But the expenditures on forest+ 


|fire prevention and protection 


‘their large supplies of lumber, | Cannot be compared fairly with 
| pulpwood, etc., hold a prominent | the amount of the loss incurred. 


place. 
each year a volume of standing | 
timber equal to about 10% of the | 
} annual production for actual use | 
in manufactures is destroyed by 
fire. 

Over a 10-year period fire loss | 
of forest wealth is considerably | 
over $50 millions on a stumpage | 
basis. If the market value of this 
volume of timber when manu- | 
factured were worked out, it | 
would probably be a good deal | 
more. 

Merchantable timber in acces- 
sible areas eventually finds its | 
way to market as logs, pit props, | 
bolts, pulpwood, paper, firewood, | 
ete. Value of growing timber is} 


| 
} 
| 


hard to estimate. 
Forest-fire losses are due to! 


1859 |two main causes: human agency 
. and lightning. About 18% of the |! 


loss is attributed to lightning, the | 


remaining 82% to human causes— | #.. 


and most of this is considered | 
preventable. 

Because of the very nature of 
our forest resources their con- 
servation is a matter for the 
larger governmental bodies to 


Yet statistics show that| Value of the timber protected is 


possibly $30 billions. 

Education and publicity on pre- 
vention of forest fires are impor- 
tant. Also important is the need 
of individuals reporting promptly 
to the proper authorities the be- 
ginning of a forest fire. Small 
fires can be stopped;- large ones 
usually have to burn themselves 
out, or be extinguished by heavy 
rains. 


7 THE ROAR OF 
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handle — the Federal and Pro- | ¥# 


vincial Governments. 


Each year these bodies spend 
much effort and money on ex-) 
tinguishing fires that have started, | 
trying to prevent others starting. | 


Main controls of forest fires are | 
legislation, education, publicity, | 
practical fire fighting, and fire- | 
prevention work of all interested 
bodies. 

Because it takes only a care- | 
lessly thrown match or lighted | 
cigarette to start a forest fire, the | 
starting place for forest-fire pre- 
vention is among individuals | 
living in or near the forests or | 
those who visit them periodically | 
as tourists or for business. | 


Some forest fires have been | 
attributed to the convex bottoms 
of glass bottles thrown away, 
acting as burning glasses, so con- 
centrating the sun’s rays that 
a fire results. 

In 1949 the cost of fire-fighting 
forest fires in Canada was slightly 


DOMINION COAL CO. produc- 
tion in August from its Springhill 
and Cape Breton collieries totaled 
219,680 net tons, up slightly from 
209,755 net tons in August, 1950. For 
the eight months ended Aug. 31, 1951, 
production amounted to 2,960,194 net 
tons, against 3,048,381 same period 
a year ago. 


and WHAT ABOUT 
YOUR BUSINESS 
RECORDS? 


Have YOU Protected 
All Valuable Papers? 


FOR THE BEST IN 
SAFE PROTECTION 
CONSULT 


J.6¢J. TAYLGR umiteo 
ToroNTO SAFE works 


145 Front Stv E., Toronte 


SALES & SERVICE 
TORONTO - MONTREAL 
WINNIPEG - VANCOUVER 


Fireproof a Misnomer 
In construction, one thing to be 
kept in mind is that the term fire- 


| proof is a‘misnomer. No building 


is absolutely fireproof but it can 
be highly fire resistant and all 
efforts should be made to accom- 
plish this, not only as regards 
construction but in furnishings as 
well. Fire resistant construction 
should be kept in the front all 
the way, through erection of new 
buildings whether residential or 
industrial. But fire foolproof 
eee is still to be develop- 
ed. 

Education as noted is an im- 
portant factor beginning in the 
home, spreading to the school 
and then to the factory, hotel, 
school and all types of activity. 

Industrial plants can do much 


North British 


| alleys, etc., are rebuilt as they! conscious. After all, their jobs 


|depend on the plant being kept 
| fire free. Posters, company con- 
| ferences, prizes for fire safety 
achievements all have a part in 
making employees fire-prevention 
conscious. 

In the household, good house- 
| keeping, tidiness, prevention of 
accumulations of rubbish, all play 
important parts. in fire prevention 
|and thus help to bring down the 
cost of housing and equipment. 
| Arson causes a relatively small 
pee of our fires. 

Accordingly the individual 
through his own efforts and his 
|representatives in law-making 
bodies has in his own hands the 
{reduction of the fire loss and 
| thus helping to check inflation. 
| In this battle, ready access to 
pa efficient fire extinguisher of 
an approved type is important. 


& Mercantile 


Insurance Company Limited 


Established 1809 


Railway Passengers 
Assurance Company 


The Occidental Fire 
Insurance Company 


The Ocean Marine Insurance Co. Ltd. 


FIRE — AUTO — CASUALTY — MARINE 


Branches: 


Toronto Winnipeg 


Edmonton Vancouver 


A. CAMPBELL 
Manager for Canada 
Canadian Head Office 


460 St. Francois Xavier, MONTREAL 


— issue 1851 — 
and the most recent 
1951 issve. 


Every business day of one hundred 
years, the Company’s Offices have 
undertaken insurance risks and 
despatched cheques to loss claimants. 
To-day its impregnable financial 
condition and its reputation for prompt 
and equitable settlement of claims 
permit it to anticipate 

confidently the continuing 

support of the publie 

and their intermediaries. 


TANESTERN 


Head Office —Toronto 
Incorporated in Canada in 1851 


FIRE « MARINE « AUTOMOBILE » CASUALTY.» AVIATION 


COMO tas 
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FIRE HOSE 


AND ACCESSORIES 


Gutta Percha Engineers have 
designed a special Rubber Covered 


Fire Hose. With this rubber covering, 
the hose is protected from acid fumes. 


SS-m-S1 . 


N. business or community can afford to 
neglect their fire protection. Without proper equipment to 
fight it, a sudden blaze can quickly engulf an entire building 
—and reduce it to charred ruins. 

Gutta Percha cotton rubber-lined fire hose can be supplied 
specially to repel water absorption for fighting fires in 

Gutta Percha can supply you with a complete range of 
fire hose and other accessories. So check your fire fighting 
equipment now! For prompt attention to your needs, write 
or call your nearest Gutta Percha Sales Office today. 


Gutta Percha 


¢ Rubber, Limited 


8 hee ond Soles Offi 
Hatifex - Saint John ‘ Quebec - Montreal - Ottawa - Toronto - Pt. William 
Winnipeg - Regine - Calgary + Edmonton - Vancouver - Victorie 
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IAN INSURANCE CO. 


OF CANADA 


Fire 
Automobile 
Public Liability 
Accident 
Sickness 
Inland Transportation 
Burglary 
Sprinkler Leakage 
Plate Glass 
Electrical Machinery 
Steam Boiler 
Employers’ Liability 
Guarantee 


All Policies Guaranteed by 
GUARDIAN ASSURANCE CO. LTD. 


of London, England. 


J. BLACKWELL, Manager G. S. MURRAY, Assistant Manager 


Head Office: Guardian Bidg., 240 St. James St. W., Montreal 


ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND 

Fire Accident 
Plate Glass 


Automobile 


Use and 
Occupancy 


Rent 
Burglary 


Public 
Liability 


Inland 
Transportation 


Personal 
Property 


HEAD OFFICE FOR CANADA 
414 ST. JAMES ST. WEST, MONTREAL 


“Let Atlas Carry the Burden” 


This is Fire Prevention Week .... a time to 
consider the terrible toll in life and property | 
taken each year by fire. Whenever you read 
a story of fire's destruction ig your newspaper, 
remember it could have been your home or 
business. Whenever you hear a fire engine's 
wailing siren, remember that the blaze could 
be endangering your family. 


Follow these SAFETY RULES. They may save 
your lifel 


1. Put lighted cigarettes OUT com- 
pletely. 


2. Keep matches away from children. 


. Do not use gasoline for cleaning 
purposes. 


. Make sure electric wiring and 
appliances are safe. 


. Clean, repair and insulate your 
furnace, stove and chimneys. 


This warning is issued in the interests of the 
public. 


by | 
COMMERCIAL UNION - OCEAN GROUP 


Canadian Head Office 


In Our Second Century... 


of 


Serving Canadian Enterprise, we offer 
unsurpassed facilities for every form 


of Insurance Protection. 


Branches: 


WALIFAX @ TORONTO @ WINNIPEG @ CALGARY e@ VANCOUVER 


Service Offices: 


SAINT JOHN, N.B. @ QUEBEC CITY @ THREE RIVERS @ OTTAWA @ WINDSOR 
FORT WILLIAM-PORT ARTHUR @ REGINA @ EDMONTON 


“AGENCIES EVERYWHERE” 


Head Office for Canada: 500 Place d'Armes, Montreal 


\ ~.ROYAL-LIVERPOOL 


INSURANCE GROUP 


Royal Insuronce Compony Limited 
Hudson Boy Insuronce Company 
The Central insurance Compony Limited 


The Liverpoe! & Jonden & Glebe insurance 
Compony Limited 

The Globe indemnity Compgny ef Conadg 

The Liverpool-Moniteba Assurance Company 
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Do You Make Sure Cigarette Is Out? | - 


Here’s Breakdown of Fire Causes — Careless Smokers Lead 


What did you do with that; 


cigarette you were smoking when 
the telephone rang? Did you 


Causes Reported 


extinguish it or did you leave it | 


| where it may start a fire? 

For years, statistics have s!.swn 
that smokers are responsible ‘or 
about one third of all fires in 
Canada. While most of them are 
'small in dollar loss, there is no 
guarantee that they will not de- 
velop into large fires. It is only 
due to the improved methods of 
| construction and the efficiency of 
our municipal fire departments 
that so many small fires are kept 
from developing into large ones. 


Available figures indicate 19,300 | 


smokers’ fires out of a total of 
58,721 in 1950. 
Average Loss Higher 
Total loss caused by smokers’ 


Smokers’ carelessness .............. 
Stoves, furnaces, boilers and smoke 
Electrical wiring, appliances 
Matches 

Defective and overheated chimneys 
Hot ashes, coals, open fires ./....... 
Petroleum and its producis 

Lightin 

Lights other than electric 

Banosare fires: oe irae ive 
Sparks on roof 

Spontaneous ignition 

Incendiarism 


_Causes of Fires in Canada 


No. Property 

of Fires* — 
5,353,172 
5,168,444 
17,178,410 
706,678 
2,728,729 


19,300 


pipes 


2,740,823 

706,427 
ali 1,028,347 
1,226 2,855,029 
868 


eee eee een eee eeee 


2,517,215 
697,463 


Miscellaneous known causes (ekplosion, fireworks, 


hot grease or metal, steam and 
etc. 
| Unknown . 


fires was over $5.3 millions, an} 


average of $277 ($197 in 1949) 
and 6.6% of the total. 


Examples of smokers’ fires are 
_ not hard to find. 


A visitor goes into the farmer’s 


barn to have a look at the prize) 


cattle, He lays his lighted cigar- 
ette down on a low partition and 
forgets about it, As it burns it 
rolls off into the straw on the 
floor and the fire is away to a 
good start. 

A householder smoking a cigar 
could not be bothered to get an 
ash tray. Dropped the ashes in a 
pasteboard box that was handy. 


| Showing a guest some pictures, he | 
laid his cigar on the edge of the | 


box expecting 4o pick it up 
shortly. Before he did, the cush- 
ion of the’ expensive chair started 


to smoulder and then to blaze.' 


— 


| Company 


Plenty of ash trays are a must in 
the ordinary home. 

While cigarette-smokers 
blamed for most smokers’ fires, 
cigar-smokers and even pipe- 
smokers have to take their share 
of the blame. Few of the latter 
can say they have never put a 
lighted pipe in their pockets often 
ito find. their coat smoldering 
shortly after. Hot pipe ashes care- 

lessly thrown away are another 

common hazard. 


Stoves and Furnaces 


Next most common cause of 
fires in 1950 was stoves, furnaces, 
boilers and smoke pipes. These 
caused 7,149 fires in 1950, less 
than half the number caused by 
smokers’ carelessness. But while 
the number was smaller, the aver- 


are | 


. 


1,994,311 
33,191,539 


hot water pipes, 


80,686,018 


age loss was substantially high 
,at $723. 

Best method of prevention here 
is to keep furnaces, stoves and 
pipes clean and then not to over- 
heat. It’s so easy to pile in fuel 
and then get the furnace and 
pipes overheated. There should 
also be proper insulation of both 
furnace or stove and the smoke 
|pipes. Piles of rubbish and re- 
ceptacles containing grease should 
|not be allowed to stand near the 
| stove. 

Electrical Wiring 

| Next most common cause of 
|fires is electrical wiring and ap- 
| pliances. This cause was respons- 
\ible for 5,550 fires in 1950, But 
‘the losses totaled $17.1 millions 
jor more than 21% of the total 
‘from |all causes. 


Fire Prevention Campaign 


Aims at Education on Fire Hazards 


| What can a large industrial | only that of the company insuring} During 1950 well over one- 


| company do to prevent fire? 


| the building in question would | 


Education as one of the most | proceed to extinguish the fire. 


important means is stressed by 


the Imperial Tobacco Co. which | 
| has been actively promoting the | 


| idea of fire safety throughout 
| Canada. Its campaign aimed at 
developing further 


| Tobacco Co. president. Here is 
| @ digest of his address. 


| 
Though it is fascinating to look | 
back into history we must face | 


ithe problem as it exists today. 


(One: thing; however, is apparent | it was the taming and use of fire 


| when we look back; all the em- 


| phasis Was, placed on the extin- | 


| guishing of fires, and fire pre- 
| vention as such was unknown. 

In this, the firefighting profes- 
sion was very like the medical 
| profession. In those days, doctors 
| paid little attention to prevention 
|of disease, and gave all their 
|energies to curing diseases that 
| had already taken hold. Even as 
| the improvement in medical 
| knowledge and remedies has con- 
| tinued, so have fire - fighting 
| techniques been improved, and 
each profession in the course of 
| its development has turned more 
; and more to the question of pre- 
| vention, as it came to be realized 
| that in each case prevention is 
| better than cure. 

This parallel is not as far- 
| fetched as it may sound. An out- 
| break of fire in a city is not 
unlike an outbreak of infection 
in‘some part of the human body. 
The firefighter’s job is first to 
isolate and then extinguish the 
fire exactly as the doctor must 


| first isolate and kill the infection. | 


But each knows that the out- 
| break should never have been al- 


| lowed to occur. Firefighters and | 


| doctors alike have as their great- 
|est responsibility the saving of 
/ human life. Is it not amply clear 


that it is better that life should | 


never be endangered than that it 
should be saved? 

Before the days of Fire Chiefs, 
among the first to recognize the | 
value of fire prevention were the | 
insurance companies, and from | 
itheir earliest days they have 
| earnestly investigated the possi- 
bility of improving their risks. 
In Liverpool in the year 1837 we 


find one company resolving that | 


among ito me he said: “This campaign 
| adults, the lessons learned in| which you have sponsored has 
school days was explained to| reached masses of people that we 
_the annual convention of the | could never hope to reach nor, for 
|Dominion Association of Fire|that matter, any other of the 
Chiefs by E. C. Wood, Imperial | 0T8@nizations who are deeply in- 


~ Industry’s Role 
What part can a great industry 
such as ours find to play? Per- 
| haps I can best answer this in the 
words of Chief Allan H. Clark, 
| your secretary-treasurer. Writing 


| terested in Fire Prevention. 


A Useful Tool 


Fire is one of the most useful 
and serviceable tools man has at 
his disposal. In prehistoric times 


| that first distinguished man from 
jthe animals among which he 
| lived, and was first of the great 
forces of nature he learned to 
|control. Without the conquest of 
fire there would have been no 
artificial light, we would still be 
in the stone age, with no metals 
whatever, and the development 
of even a rudimentary civiliza- 
tion would have been impossible. 
|At a conference 


such as this | 
where we are occupied chiefly by 


|the hazards of using fire, it is | 


well to bear in mind its value. 
But there is a reverse side to} 
the coin. From our youth we are 
all taught that fire is very 
dangerous; that it must be used 
| wisely to avoid disaster and suf- 
|fering. This is the first stage in- 
| education toward fire prevention. 
|But as we all know, when we 
leave school we proceed, far too 
| quickly, to forget much that we 
have learned, In our campaign 
we are aiming at a progressive 
| development, in the minds of the 


most people use fire with care, 
and safely. As our technical 


safeguards are introduced to re- 
duce the fire risk. This is all to 
the good, but in one way it in- 
;creases the danger, for, as the 
|danger becomes less acute we 
become less aware of -it. 

By our nation-wide campaign 
we are endeavouring to assure 
that the hazard is kept in mind 
| at all times by everyone. In short, 
we are campaigning for fire pre- 
| vention through education. 


Stresses Carelessness 
1950 was the first full year of 


| 


the secretary should be instructed | our campaign, which was carried 


“to see the representatives of 
the other fire insurance com- 
panies on the deficient supply 
of water in the town, and to 
obtain information from the 
water companies as to the 
eourse which should be 
adopted to remedy the evil, 
and to ascertain the expense 
of laying mains where 
needed.” 


In’ parts ef the town at that | 
time water was delivered from | 


earts at a charge of one half- | were carried on all my company’s 
}radio broadcasts from coast to) 


penny a bucketful. 


A Revolutionary Policy 
Later, in 1842, the same com- 
pany announced a revolutionary 
policy — to adapt the premiums 
to the risks, charging a higher 
premium in the case of buildings 


lesser premium for well-protected | 


| on in many different ways. We 
used movie theatres, printed mat- 
ter, newspaper advertising, radio, 
direct mail and press releases. A 
one-minute newsclip was pro- 
duced and shown in ‘all the 
| theatres in Canada. It had for its | 
' subject the carelessness of visitors 
in the forest and showed a car 
driving through the woods and 
the correct way to dispose of cig- 
arettes. ; 

Fire Prevention announcements | 


| coast. In the spring and summer, 
at the peak of the forest fire 
hazard, these were devoted 
chiefly to that particular aspect 


\of the problem. In the fall and) 


public, of their early education | 
in the hazards of using fire. 
Everyone knows the danger and | 


know-how develops innumerable | 


quarter of a million pieces of 
printed material were distributed. 
While much of the material was 
distributed through our own 
branches, direct consignments 
were made to more than 200 dif- 
ferent bodies. “These included, 
fire departments and civic 
authorities in every province in 
Canada, forest rangers, fish and 
game clubs, tourist resorts and 
industrial conservation organiza- 
tions. Requests were received 
from provincial government de- 
partments, army depots, the 
RCMP, private individuals and 
even various bodies in the United 
States, including New York. 

Our campaign is continuing on 
the same general lines this year, 
but with = increased emphasis. 
More material was distributed in 
the first six months of this year 
than in the whole of 1950. 


QO 


PREVENTION IS 


YOUR 
RESPONSIBILITY, 


The possibility of a fire— 
with consequent loss of pro- 
perty, even life itself—is’ the 
concern of every thinking citizen. 
Only the man on the spot can 
fight fire at the star-—can make 
use of Pyrene and C-O-Two to 
snuff out little fires before they 
grow into big ones. Be sure, 
then, that you have the best 
in Fire Protection—Pyrene and 
C-O-Two. There is a type for 
every kind of fire hazard. 
Write us, 


/winter we shifted the emphasis ' 
particularly liable to fire, and a | to the danger of fires in buildings. | 


The striking four-color emblem 


properties. This proved to be a, of the campaign showing a cigar- 
strong financial indycement to ette surrounded by the strong, | 


property-owners to 


introduce direct message — “Prevent fires, 


anti-fire devices and to builders enjoy it, then be sure it’s out” 


to pay attention to reducing fire 
risks in construction. 

From these smal] but important 
beginnings has grown our modern 


| Was produced in different sizes 


and materials, and in very great | 


i 
| numbers. It was distributed 
throughout Canada, and has be- 


grasp of the prineiples of fire|come familiar to everyone. A 
prevention. Later, the insurance | limited amount of special adver- 


companies formed fire brigades, | tising, directed to the objects of 
one for each company, and when | the campaign also was carried in 
a fire broke out all the engines' various ‘outdoor and sporting 
would hasten to the scene. But magazines. 


| PRINCIPAL CITIES 


Twe Names thet can be relied on as 
THE BEST IN FIRE PROTECTION 
91 EAST DON ROADWAY 


Sy UES Ts a 


amit 
VICE IA 


1,091,153 | 


2,820,946 | 


Apart from the ordinary wear 
of insulating material covering 
|wires and connections, damage 
'from animals gnawing it, etc., 
the householder should be careful 
to have any new wiring or 
| changes made by a qualified elec- 
| trician. The cheap job is apt to 
| prove costly in the long run. 

The same principle applies as 
regards’ electrical equipment. 
| Here also great care is required 
}in its use. It’s so easy to go out 
leaving a toaster, or an iron or 
| even the cookstove turned on and 
| fire may result. 

Among other causes are petrol- 
/eum and its products. Newspaper 
articles often attribute fires, in 
| houses especially, to somebody 
| pouring coal oil or gasoline on 
|a fire to make it burn up more 
quickly.. This practice is espe- 
| cially dangerous because it so 
| often causes an explosion as well. | 

Lightning was responsible for | 
1426 fires with a total loss of} 
$706,427. These lightning fires} 
are usually regarded as unavoid- 
|able but the quarterly reports of 
the Ontario Fire Marshal for | 
ample show a striking degree of | 
|fire freedom of farm buildings | 
|equipped with lightning rods. 


CANADIAN 
SURETY 
COMPANY 


SURETY AND CASUALTY 
320 BAY ST. TORONTO 


THE UNWRITTEN “CONDITION” 
IN 
YOUR FIRE INSURANCE POLICIES 


WEL fe 
TORONTO GENERAL INSURANCE CO. 


TORONTO 


VANCOUVER aU a) 


WANT ECONOMY ? 


shestos 1s the answer 


J-M ASBESTOS FLEXBOARD 


the versatile building board 
with unlimited uses 


There are virtually thou- 
sands of uses for this amaz- 
ing wallboard. Made of 
asbestos and cement, it can’t 
burn, rot or deteriorate. It is 
as permanent as stone, yet 
saws and nails like wood 
and can be bent to fit moder- 
ately curved surfaces. J-M 
Asbestos Flexboard and 


Aa Okeke ae 


% Asbestoboard are ideal for 
4 both interior and exterior 


application and have been 
$ widely used for fabrication 
of hundreds of products. 
They need no preservative 
treatment but can be painted 
if desired. 


For further information on 
J-M Asbestos building boards or 
any of the other J-M materials 
described here, write Canadian 
heen e Dept. 687, 199 
ay St., Toronto, 


< 


J-M ACOUSTICAL MATERIALS 


Got a noise problem? It will pay 
you to get the benefit of Johns- 
Maanville's experience in the sound 
control business. Today, all over 

« Canada, Johns-Manville Acoustical 
Materials are helping to reduce un- 
wanted noise in radio studios, ofices, 
factories, theatres and hospitals, In 
many cases their application has re- 
sulted in noise reduction of as much 
as 42%. We'll be glad to help you. 


J-M LONGFIBRE ROCK WOOL 
INSULATION 


Pioneers in the development of 
Rock Wool, Johns-Manville now 
offers a new. improved insulation 
— Longhbre Super-Fels Rock 
Wool. Mineral in composition, 
J-M Rock Wool will not burn, 
rot, or harbour vermin. Be- 
fore you insulate, investigate. 
You'll discover that Johns-Man- 
ville is your best insulation buy! 


J-M TRANSITE INDUSTRIAL 
VENT PIPE 


J-M Transite Vent _ has been 
selected for hundreds of tough 
jobs because it resists the corro- 
sive effects of many vapors. gases, 
fumes and because is will provide 
effective, econemuical venting serv- 

ice for years. This cava 


cement pipe is light, stron 
end dumhhe—cney to i 


J-M INDUSTRIAL INSULATIONS 


Only the right insulation cor- 
peau applied will give top-flight 
eficient performance. Johns- 
Manville provides Industrial In- 
sulations for every temperature 
and every service condition from 
400 degrees below zero to 3000 
degrees above. Johas- Manville 
can help you with installation 
problems, too! 
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Your Dollar Stake in the Prevention of Fires) 


By D. G. MACLEAN 


| Because the cost of tire insur-/ LOSS Total Governs Insurance Premium Rates 


ance depends on the amount of! intelligently rather than by | 


Hosses by fire, every property| While reports from different}owner becomes a co-insurer with) losses increase, rates rise, when| S¥esswork. 
|owner and fire insurdnce com-) companies vary, the majority felt! the company. ‘they fall, rates decline. 
|pany has a stake in fire preven-|that total premium income for| In the modern municipality,} Accordingly, apart from the! 
tion from an insurance angle. the year will be higher than in| with an efficient fire department, | fact that fire prevention prevents 


Preliminary surveys indicate) 1950. Estimates place the in- | chances of a partial fire loss are destruction of needed goods and 
fire imsurance experience (the| crease at 10% to 20%. 


a 
y 4 Losses,| much greater than-that of a total) buildings, every property owner 
ratio of losses to total premiums) | however, will be lower unless | loss. In fact, fire losses are often| js directly concerned in fire pre- 
| in 1951 may be a little better than! some catastrophe occurs. In any| limited to relatively small pro-| vention because it helps to con- eee 
| in 1950: With the last quarter of! case, a loss ratio below 1950 is! portions. 


trol the t of his insurance. 
the year still to go; however,| looked for. Thus eee 


it would appear that Th ‘ de 
j i : e Underwriters Associations 
company executives are keeping) Some companies report a little) when a partial loss occurs, the| Se ie 
their fingers crossed. across the country maintain ex 


| slackening in new business in| man who carries full insurance is : . ie 
“One bad fire like that at’Ri- | tensive data gathering organiza 


> I /'midsummer, but it is believed | contributing a larger share to the) 
mouski in 1950 could change the there has been considerable ac- 


i tions which compile statistics on 
whole situation overnight” said/celeration since then. |man only partially insured. various types of buildings and 
one company manager. 


Factors fending’ wo. produce al "Here's how it works; | udp andin diferent ares, This 
aa |higher volume of business are:| A and B both own building) 


g ease . | actuarial basis, in relation to 
increased values of buildings and| worth $20,000 each. A carries | iosses. As oeeas 90% br ail pte 


|would cost to replace his prop-, 


| erty. Thus it enables him to act, 


| total insurance fund than the 


EVERYONE NEEDS THE SUN 


Don’t Use Improper Fuses! 


“Faulty wiring” is given as the cause of a surprisingly large 
number of fires. In many cases it might better be ‘improper 


fuses.” , 


To use metal inserts or Oversize fuses is 


melt and likely cause a fire. 


The wiring itself, in case of excess current or short circuit will 


Fuses are safety devices. If fuses blow frequently, you are 
either overloading the system or something is wrong with the 


merchandise; a large volume of 
new construction of business and 
industrial properties; greater in- 
surance consciousness among 
property owners, with increasing 
realization of the need of keeping 
insurance up to value. 

In some’ quarters, the volume 
of premiums written has been af- 





$20,000 insurance and pays the 
appropriate premium. B carries 
$4,000 insurance and a smaller! 
premium. Both have fire losses of | 
$2,000 each. Both get the same 
indemnity although one paid a} 


| Premium on $20,000 the other on|jings rising rapidly 


$4,000. 
To meet such circumstances, 


are said to be preventable, the 
public thus has in its own hands, 
the setting of fire insurance rates. 


Need of Appraisal 


With prices of goods and build- 
in recent 
years, wise property owners have 
made efforts to keep their in- 


‘fected by heavy writings of three-| insurance companies have a prac-| surance up to value. 


year policies in 1950, with a con- 
| sequent curtailment in 1951. 


In 1941, the stock companies| 


| were authorized to write three-| 


tice of charging a lower premium | 
rate, when a property owner! 
agrees to keep insurance up to a} 
substantial percentage of the| 


But the efficient merchant or 
manufacturer is not always a 
good judge of real estate values. 
To be sure they are adequately 


| year policies on commercial prop-| property value, In Canada, 80% 
| erties for the first time and this | is a common percentage. As the 
three-year “business came up for} percentage increases, the prem- 
renewal in 1944, 1947 and 1950.|ium rates decline. This is called 
Of course there has been a larger|a co-insurance clause. If a fire 
volume of new construction since} occurs, the owner is paid up to 
1941 and increased stocks and | the full amount of the insurance 
prices of raw materials and fin-|carried say $16,000 on a $20,000 


covered and that they are ful- 
| filling the terms of their co-in- 
surance clause, many get an ap- 
praisal of values at frequent in- 
tervals by a qualified appraiser 
whose estimates are acceptable to 
the insurance company. 


wiring or devices on that circuit. 


Don’t use larger than 15 ampere fuses in your lighting circuits. 
Call a competent electrician in case of trouble. 


oy Psat eM OR AUR UAL SIL ase iY 


Head Office for Canada: VICTORY BLDG., TORONTO 


W. C. BUTLER 
Manager for Canada 


H. G. FLOWER 
Assistant Manager for Canada 


ALL FORMS OF FIRE AND CASUALTY INSURANCE 


Nobody likes a serious fire or accident. Most 
Canadians do what they can to prevent 

them. This “ounce of prevention” helps reduce 
the number of fires and accidents — yet 

Canada’s annual losses are among the highest in 
No one can have absolute assurance 
against fire or accidents — but anyone can 

have the assurance against financial loss which 
Insurance brings. 


BE SURE that your possible losses are fully and 
properly covered by Insurance. | 


the world. 


e « « and when it comes to Insurance, there is no 
better, wider, or more flexible insurance 

cover than that provided by the PRUDENTIAL 
OF ENGLAND — largest insurance organization 
in the British Commonwealth, 


™ PRUDENTIAL 


ASSURANCE 


OF ENGLAND 


HEAD OFFICE FOR CANADA: MONTREAL 


ished goods requiring insurance 
have tended to level out the pre- 
mium income volume. But the 
| effect of the transfer to a three- 
year basis of many policies writ- 


iten for one year before 1941 is| 


| still felt. 

Company experience varies. 
| But even companies with higher 
jlosses to date estimate that the 
|increase is not as great as that 
|in premiums, and that accord- 
| ingly the loss ratio will be lower. 

Increased costs of rebuilding or 


| of replacing materials and goods | 


has made many people who were 
pondirnew underinsured bring 
| their insurance nearer to value. 
There is, however, considerable 
under-insurance still, which is a 


| business. 


| Factors in Under-Insurance 
This under-insurance is due to 

|such factors as carelessness, ig- 

| norance, parsimony, poverty. 

| Some people don’t seem to re- 

|alize the need of keeping their 

G. R. HEATH | insurance up to value in an eco- 

Assistant Manager | nomy where prices continue to 

| work higher. They no doubt as- 
sume that if they are once in- 
| sured, they have done all that’s 
| necessary. 

Others leave it entirely to their 
insurance agent to look. after 
them, again forgetting their own 
responsibility, or perhaps giving 
no thought to the effect of rising 
prices on their own property 
values. 

Others, of course, may find it 
difficult to pay the premium, 
while another group try to save 
money by relying on the hope 
that their building won’t burn. 

Coinsurance 

Many of these people, however, 
have been forced to increase their 
insurance by having the coinsur- 


POLICIES GUARANTEED BY THE PEARY 


F. G. CHANDLER 
Assistant Manager 


to their attention. This clause, in- 
serted in many policies but not 
in all, requires the property own- 
er to maintain his insurance at a 
stated percentage of the value, 
usually 80%. 

Where a co-insurance clause 
exists, the premium is adjusted 
accordingly. 


Co-insurance ae that the 


EAST CREST OIL reports Alator 
Corp., Toronto, , has - underwritten 
200,000 shares at 124%c a share and 
has optioned 800,000 shares at 12%c 
to 274ec a share. Upon issue of the 
first block of underwritten shares 
the issued capital will be 4,100,000 
- who leaving 900,000 shares in the 
tfeasury. 

COMPANY LIMITED REDWATER -PICADILLY PET- 
ROLEUM has received payment 
covering the underwriting of 149,990 
shares at 35e a share, under agree- 
ment with Stuyvesant-North Ltd. 


big handicap to the insurance} 


ance clause in their policy drawn], 


. ‘ 1 i 
building. Such appraisal has several ad 


But if the owner fails to keep) \wner an idea of what insurance 
his insurance up to the percent-| he should carry, and also what it 
age agreed on, suppose he carries! : 
only $8,000 when he promised to| 
carry $16,000 then he collects only 
|the corresponding portion of the! 
loss or 50%. Thus if the loss was 
$4,000 he would collect only 50% 
of the $4,000. Had he kept his 
insurance up to the $16,000 re- 
quired he would have been in- 
demnified the full $4,000. 

Business Interruption Cover 

Because of the active pace of 
business, more business execu- 
tives than ever are buying in- 
surance to protect them against 
loss due to business interruption! 
due to a fire. This includes such| 
items as use and occupancy in-| 
' surance, profits insurance, rent in-| 
surance, etc., which indemnify a| 
|property owner for loss he may| 
\incur when his building is ren- 
|dered unusable because of fire,| 
| and fails to bring him in the ex-| 
| pected return. 

So far in 1951 there has been 
{no important change in fire in-}| 
surance premiums. Fire insur- | 
ance rates are set according to ’ : 
experience over a long term of | appointment of Mr. Fraser Smith, above, 
years. There were no important} !° the executive staff of the company's 

increases during the period of ris-, “Junket" Brand Foods Division. 
ing fire losses and accordingly 
no reduction is contemplated un- 
less the expected downward| **Perience | 
trend prevails over a long period. | 9*o¢ery business. * 
Public Sets Rates 


Insurance men emphasize that 
it is the public that sets the rates 
of fire insurance premiums. When 





Robert T. Monrad, General Manager, Chr. 
Hansen's of Canada lLtd., announces the 





Mr. Smith brings to the company a wide 


in the retail and wholesale 


See 
ON SA TT TS LTTE (A a TE 


pl 


PUIG Nida 
GROUP 


Wy >> 


Ny 
The London & Lancashire 
Insurance Co.Ltd. 
a 
Mercantile Insurance Co.’ 
7 
Quebec Fire Assurance Co. 
@ 
The Queen City Fire 
Insurance Co. 
= 


Hand-in-Hand Insurance 
Company 


mys 


| Issued capital is 4 million shares, and ° 


| there are no shares in the treasury. 


Affiliated for Better Service Across Canada 


DOMINION Appraisal Co., LimitED 


GENERAL ApprRAISAL Co., LIMITED 
VALUATION ENGINEERS 


Toronto, Ont. 
it. W. 
18 UMPIRE 4-5928 


United States 
Fidelity & 


Guaranty 


Ly, 


Wd 


Vancouver, B.C. 
616 Bute Street, 
MA. 6647 


Ys 
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Wishing won't do it but 
Life Insurance will 


SEE THE 


CONTINENTAL LIFE 


INSURANCE COMPANY : 
A Purely Canadian Company - Established 1899 


NEWTON J. LANDER 


o eno Ss 


WALTER F. SMITH 


VICE-PRESIDENT and 
CHAIRMAN ef the BOARD 


Nn al ae ee ee i pane See eM 


The London & Lancashire 
Guarantee & Accident Co. 


Merchants Fire Insurance Co. 
‘ 


Law Union & Rock 
Insurance Co. Limited 


Offering 


SECURITY & SERVICE 


in these types of 
insurance 


* FIRE 

* INLAND MARINE 

* AUTOMOBILE 

* LIABILITY | 
*% ACCIDENT & SICKNESS 
* PLATE GLASS 

* BURGLARY 

* BONDS 


‘ 


LONDON & 
PW 


vantages — it yeenite property | ~ 


Firreen years after Confederation, the Northern tradition of electrical service began 
with the manufacture of equipment for ‘‘Mr. Bell’s remarkable invention’’. As the 
frontiers of the nation were pushed onwards in all directions, Northern service was 
expanded to meet the increasing industrial and communication needs. Today, every- 
where in Canada, on land, sea, and in the air, from great mills to modest homes, North 
and South, East and West, from St. John’s, Newfoundland to Victoria, B.C., Northern, 
Electric is on hand... serving you and the Nation. / ; 


Morthern Yalectric 


COMPANY LIMITED 


in drums 


you receive more than a high-qualit 
product made by the mercury cell process — yo 
receive prompt, efficient service, too. That’ 
because Dow has located its distributors strategic 
ally to make caustic soda readily available to yo 
wherever your plant is located in Canada. 


When you order your caustic from aid 


Contact your nearby Dow distributor or Dow 
direct for your caustic requirements, 


DOW*CHEMICAL OF CANADA, TiMITED 
TORONTO. 2. 


MONTREAL . REGINA 





PROFESSIONAL DIRECTORY 
© Chartered Accountants 


MILLAR MACDONALD. & CO. 


Chartered Accountants — 


TORONTO WINNIPEG 


WILLIAM DOWIE and COMPANY 
Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


WILTON C, EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal e 
Winnipeg @ 


London 
Vancouver 


Hamilton e 
Calgary e 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST, WEST @ TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 
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could deliver, where Mr. Attlee could not? 
Opinion in Washington and Ottawa is that 
there is, and some politically-neutral Britons 
| with whom I have discussed this recently, 
| agree. : 
| They point out, for example, that U. K. 
| has recently been asking the United States 
| for 800,000 tons of steel. This request did not 
| get a very favorable reception in the U. Ss. 
| press or on Capital Hill. There was a dispo- 
sition not to want to share a commodity 
| already in short supply with the nationalized 
| U. K. industry; a feeling that if the steel 
|industry in U. K. had not been interfered 
| with Britons would not now be out begging. 
But (and here there was virtual unanimity) 
| if Churchill were asking for steel as vital to 
| the Anglo-American partnership, the U. S. 
| reaction would be very, very different. And 
| even this modest extra amount of steel 
| might well be sufficient to turn the tide of 
production and output, now running sharply 
against Britain. 


Bulk Buying 


Another improvement may come, it is 
| claimed, by a switch from bulk buying to 
| private trading. This is another pledge in 
| the Conservative manifesto. 
| It is recogmized that any government in 

Britain would have to put certain limits on 
| overseas purchasing especialy when the use 
of dollars is involved. But even in sterling 
| area countries, there has been strong criti- 
| cism of the waste, inefficiency and bungling 
‘in the present Socialist buying program. 

This summer in London, for example, 
| strong representations were made by New 
Zealand businessmen against British policy 
on meat purchases. At one meeting I 
attended in London, the annual report of 
|New Zealand’s great meat-packing firms, 
| Gear Co. was quoted. This report discussed 
| the results of a mission to U. K. by the firm’s 
| two chief executives. Here are sonie of their 
| comments: 

“We found the whole system of controlled 
distribution in chaos. All meat for consumers 
in U. K. was being allocated on a tonnage 
basis regardless of origin or quality and re- 
gardless of established consumer demand. 
Cold stores were filled to capacity and 
thousands of tons of imported meat were 
being held in ships at various ports because 
| there was no/available refrigerated storage 

for this meat to be discharged into. The huge 
quantities of stored meat were not being 
handled on the principle of ‘first in, first out’ 
| of cold store, with the result that thousands 
| of tons had been held in cold store for 
| months, possibly even for years, steadily 
depreciating in quality and appearance. 

“The system of distribution was costly, 
inefficient and in many cases utterly unsani- 

tary. The better class of retailer was trying 
| to make the best of a bad job and striving to 
| give the best possible service to customers, 
| but others just handed out the rationed 
| quantity of beef, mutton, etc. and the con- 
; Sumer just had to take it or leave it—many 

consumers left it.” 
| If the critics are right and if a new govern- 
| ment were able, through a switch from bulk 
| buying, to improve food supplies, this in 
itself might have an important effect on 
| morale and eventually on production, 
The real answer, it is recognized by both 
| parties, is increased production and that in- 
| volves critical issues at every stage: raw 
| materials, wages, labor relations, nationalized 
industry, food, clothing, morale, etc. 


| New Dollar Crisis Brewing? 


| Close observers of the U. K. scene general- 
|ly are saying the Socialist philosophy of 
| Sticking to controls to avoid living beyond 
|the country’s means, appears now to have 
outlived its usefulness, and is indeed actually 
| contributing ,to rather than checking the 
| inflationary trend: 

| The present election, they say, may there- 
| fore be occurring at a very critical point of 
| time; may prove an important factor in 
| arresting what appears otherwise to be the 
| Start of another crisis similar to that of 
1947-49. 

| In this case, however, the British have a 
larger time element in their favor. Their 
dollar and gold reserves are quite substantial, 
sufficient at least to warrant some gambling 
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on easement of present restrictions. If the 
gamble pays off, then some of the most dis- 
turbing features of the present British 
position may be checked. As John Snyder, 
U. S. Secretary of the Treasury is reported 
to have stated at Ottawa recently: 

“A nation that can run up its gold and 
dollar reserves to about $4,000 millions from 
a low of about $1,400 millions in a couple of 
years can certainly stand a $1,000 millions 
swing in half that time.” 


Tariffs, Trade 

One very important area of British rela- 
tions of great interest to Canada is tariffs 
and trade. 

There is no clear view so far as I can 
discover as to what a Conservative victory 
might mean in this sphere. 

Just recently at Geneva, the President of 
the U. K. Board of Trade, Sir Hartley Shaw- 
cross, gave warning that U. K. would seek 
a revision of world trade policy. He was 
referring to the present restrictive influence 
of the Geneva Agreement on Trade and 
Tariffs on British policy. He is reputed to 
have complained especially about the effect 
of GATT in preventing U. K. from granting 
any new preference tariffs within the Com- 
monwealth or elsewhere, also, about the 
present “watchdog” operation of GATT and 
the IMF. The British are clearly huffed that 
an organization like IMF can make critical 
reports to GATT on restrictive practices 
which they themselves continue to pursue. 

It is expected that the Conservatives will 


plump strongly for “Empire economic unity” 
—whatever that means; that they will try 
to foster closer economic relationships with 
Europe; and that they will at the same time 
foster the Anglo-American “partnership” 
idea. 

To try to do all three is very like trying to 
box the compass. And, which of the three in- 
fluences will be the stronger no one knows. 

Generally, it is expected here that there 
would be an immediate examination of pres- 
ent trade restrictions and controls, and that 
some easements like those which accompan- 
ied defeat of the New Zealand Socialists at 
the end of 1949 may occur. 

In that country, the change of attitude 
toward controls was so marked that one_lead- 
ing citizen observed: “I feel as if I were let 
out of jail.” 


The Election Prospects 

What are the election prospects? 

One British analyst who has been examin- 
ing the Gallup Poll figures tells me that a 
swing of even 342% as shown in the poll 
up to August of this year, could produce a) 


50- or 55-seat Conservative majority if this) ~ 


swing were distributed evenly. 

Put another way: there are some 50 or 55 | 
U. K. constituencies where the Labor member | 
has a majority of less than 3,000. In these | 
constituencies the total Labor majority is less | 
than 45,000 votes. 

So a very small swing of “floaters” could 
make a very striking change in:the Parlia- 
mentary party line-up. 


The Straws in the Wind in U.K. Vote 


How The Election Scene Appears To A Canadian Observer 


By HELEN FOSTER 


THOUGHTS WHILE 


= 


In Britain everyone talks poli- 
tics. There is no need to arouse 
the electorate, People in all walks 
| Of life are already vociferous. 


The British don’t need barn- 
|storming to convince them that 
|what the Government does 
| directly affects their daily life — 
| what they eat, what they wear, 
| what fuel they will have this 
| winter. 


| 


For example, if you like bacon 
|for breakfast, whether you have 
| two or three slices — or indeed 


1S; The Conservative Party in Eng- | 
* \Jand and the Conservative Party | 


What are the choices facing the British people in the 
coming elections? How does the situation look through 
Canadian eyes? Helen Foster, Toronto writer, has just 
spent four months traveling through Britain. Here are 
her impressions. 


These are but some of the hagd 
economic facts which will have to 
be faced by whichever party 
wins. The electorate must choose 
not between white and black, but 

| shades of grey — that which will 
| give them least austerity in what 


is probably the most important example, the meat ration — and | 12° s like a bleak five years 


“straw in the wind.” 
Middle-of-Road Tories | armament load. 
For years now 
|in Canada are by no means the 
| same in policy and program. The 
| British Conservative Party is 


|at the same time carry the re-| 


the British | 
workers have heard the plea for | L a 
more production. At the recent | of the opinion that much of the 
Trades Union Congress annual | social legislation which the Labor 
meeting the lesson was again | Government has put through will 


| any at all — is a matter of gov-| more the middle-of-the road party 


hammered home. The Labor Gov- | 


ahead. 
Tory Win Likely 
The “straws in the wind” seem 


stick. That which has been done 


| i 
to support a Tory win. Many are} 
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LUNCHING ALONE 


That fire over'at the Blank 
Company will set them back 
plenty... wonder when and if 
we'll get the money they 

Owe US... 


They've always been a good, 
credit risk, still... 


aA 


Good thing our Accounts 
Receivable are guaranteed by 
AMERICAN CREDIT INSURANCE 
-.. it’s kept us out of mony 

@ jam when our customers 
couldn’t pay! 


Hey! We can get cash for past 
due accounts through our 
AMERICAN CREDIT INSURANCE 
pouicy! 


id 


36 
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Get the facts on sound credit policy-and AMERICAN 
CREDIT INSURANCE-by writing for this free booklet! 


AMERICAN CREDIT INSURANCE pays you 
when your customers can’t... cnables you 
to get cash for past due accounts. . . im- 
proves your credit standing with banks and 
suppliers. An American Credit Insurance 
policy can be tailored to insure all, a specific 
group of just one account. 

Ask the American Credit office in your 
city for our book ‘Why Safe Credits Need 
Protection,” or write American Crepit 
Inpemnity Company or New York, Dept. 
52, Toronto, Montreal, Sherbrooke or First 
National Bank Blidg., Baltimore 2, Md. 


oY Gee 


PRESIDENT 


| ernment decision, for bacon is one} than the Conservative Party in| ernment recently organized tours | Cannot easily be undone. 
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of the rationed foods. | Canada, and the British Liberals 


The fact that Britain has a 
unitary and not a federal govern- 
ment such as we have in Canada 
focuses attention on the sole re- 
sponsible government, There’s no 
chance of political footballs bounc- 
ing between the provincial and 
federal government in their sys- 
tem: there is but|the one govern- 
ment. That fact |is important in 


| votes) are the staunch supporters 
of private enterprise. 


If, then, the Tories are success- | 


ful in the forthcoming election, 
there will not likely be far-reach- 
ing changes. There will be 
changes in administration — de- 


duction methods there. 
takes more than tours to remedy 
Britain’s raw materials and power 


in the United States to study pro- | 
(whose showing in recent elec- | 
tions makes them quite innocuous | 
except to the extent they split) 


On the other hand, the griping 


But it! about red tape continues apace, 


|with more and more “letters to 
editors.” Not only industry, but 


problems which lie behind the/| individuals would like to ‘have 


| production dilemma. 

Take steel for an example. The 
| British cannot get scrap in the) 
|quantities they require. They 
‘were getting it from Germany, 
but the Germans want it them- 


| 100%. 


more of that freedom they fought 
for. 

Take for example the middle- 
aged man I met on a bus going 
up to Edinburgh. He was Labor— 
His praise for nationaliza- 


| understanding the whirlwind of | centralization, reversing the pres-| selves now. Furthermore many | tion and the Welfare State knew 


ent trend to centralized control, | building contractors are already ,no bounds; the workers were 
The Tories talk of stimulating} and allowing for greater flexibil- | complaining bitterly about the! better off in Britain than any- 


| 
| individual initiative and cutting|ity in the economy. But there'high percentage of bedsprings,| where else and would put the 
| will be no revolutionary changes. | battleships and worked-over steel | Labor Government back again. 


| political thought in Britain. 


the cords of réd tape which now 
bind business enterprise, but so 
far no public statement of how 
i they are going t achieve these 
| ends has been made. 


«, 


riod is a moot question. Con- 
census has it that much of the 
nationalization would certainly 
have taken place, and that some 
social legislation, as a cushion 
against unemployment and illness, 
would have, been adopted. 
* Road transport might not have 
been nationalized and steel defi- 
| nitely would not have been. How 
| differently the Tories will handle 
| the present period of heavy re- 
armament and continued austerity 


That fact alone discourages the in the British product now being | 
pefidulum swing of the popular turned out. It is claimed that it | keep his courage up. He thought | 


vote, 
No matter which party gets into 


oe And the British people well |ting coal is the labor problem. | ronto an 


lacks durability. 


That wasn’t just whistling to 


ihe meant it, but it soon turned 


a 


a. ~ 

f ~~ 
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(Torn | 
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GUARANTEES PAYMENT OF ACCOUNTS RECEIVABLE 


OFFICES IN TORONTO, 


| building trades make only about 
| £15 a week (roughly $45). 
Obvious Attractions Here 

| Our free-enterprise system has 


Take coal for another example. | out that a desire for greater free- its obvious attraetions for labor. 
How differently the Tories | power they will have to cut their The crisis there is chronic. Not dom was far from dead. He had | The father admitted that he was 
would have handled the post-war | coat according to the cloth avail-| the least of the difficulties in get- 


,two sons in Canada, one in To- 


know the grim facts of their eco- | Immigrant labor is not necessarily carpenter and the other a plum- 
nomic life — that the cloth is|the answer. Italian miners are | ber. 


becoming more scarce as-rearma- 
ment requirements cut deeper into 
available supplies of raw ma- 
terials and manpower. 

Increased production is the 
only way in which they can main- 
tain even their present standards, 
which most Canadians would find 
it difficult to live under — for 


‘now being brought in, but coal | 


/communities have a clannishness 


, first joined his brother in To- 


The younger son, about 22, had 


‘about them, and more workers | ronto but found that wages were 


j|do not ensure 

; working relationships are not 

harmonious. More coal is needed 

at home, for coal means power 

and But more coal 

is needed for abroad, for coal 
7 ts. i 


. a 


moved there to maximize his 
earnings as a plumber. He is now 


tleaving for Canada himself in terity 
d one in Windsor, one a another year and that he and his |for their children’s sake wanted 


isons were contemplating going 
into business for themselves. 

| The proof of the pudding is in 
\the eating — and many seem to 
ilike our Canadian dish which 


more output, if; higher in the Windsor area and/| allows more scope for individual 


j tiative, 
| For example, in the first six 


MONTREAL AND SHERBROOKE 


Canada, and in the same period 
nother 12,396 sent in letters, 
People of all ages and walks 
of life were interested. Married 
| couples who have known Britain 
in better days did not complain of 
the austerity for themselves, but 


a life less bound by rationing and 
red tape. There is every reason 
Ito expect that this feeling will 
|find expression in favoring the 
Tory Party on Oct. 25. 

, The British, masters at com- 
promise, holding to the past and 
adapting it to the present, may 


making close to a £1 an hour.| months of this year 11,782 people | endeavor to get the best of both 


Many a worker in Britain is for- 
tunate to make much over that 


| walked into the Ontario Govern- 
| ment’s immigration office in Lon- 


the Labor and Conservative Party 
programs by putting the Tories 


in a day. Even the highly paid'don™to enquire about coming to into power now. 
‘ : 


\) 
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The most comprehensive listing of Cana- 
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weekly in The Financial Post, Avoid sur- 


"| Ascot 


3rd IMC Call 
For Overseas 


N int Aid 

MONTREAL (Staff) — Another 
recommendation for allocating 
additional supplies of newsprint 
to néedy countries has been made 

by the Pulp and Paper Committee 
|}of the International Materials 
| Conference. This latest, the third, 
| calls for shipments totaling 15,800 
|metric tons to countries in spe- 
cial need. 

Biggest slice, 5,000 tons, will go 
to Western Germany. France and 
Yugoslavia will each receive 
2,000 tons, while other countries 
sharing in the emergency alloca- 
tion include Indonesia, 1,500 tons; 

| Brazil, 1,200; Uruguay, 1,200; 
| Spain, 1,000; Chile, 1,000; Domini- 
ean Republic, 500; and Nicaragua, 
400. 

This tonnage, the IMC stated, 
“will be divided from contracts 
between Canadian and United 
|States producers and Canadian 
land United States publishers.” 
The amount to be provided by 
each of Canada and the U. S. 
was not stated. In other IMC 
recommendations, however, it has 
been on a five-for-one basis. If 
this system were followed again 
|here, close to 13,200 tons would 
be provided by Canadian mills. 

This is the third emergency 
recommendation to be made by 
IMC, Under the first, 3,000 tons 
were shipped to France last sum- 
mer, .while under the second, 
10,000 tons have been or are being 
sent to a group of countries in- 
cluding Yugoslavia, Pakistan, 
Singapore and Malaya, Greece, 
India, and The Philippines. 


Montrea: Short 
Position Lower 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange totaled 6,441 shares in 
31 issues at Sept. 15, 1951, against 
7,786 shares in 34 issues at Aug. 
31, Changes included: 


Stock Shares Stock Shares 
Algoma —150 McColl-Front, —100 
Dist, Seag. —100 Royalite +100 
Dom. Coal —150 St. Law. Corp —275 
H. Smith Pap, —215 Shaw. W & P +100 
Fraser Cos, —150 


On the Montreal Curb Market, 
a short position 82,000 shares in 
25 issues was shown at Sept. 15, 
up from 68,450 shares in 21 issues 
at Aug. 31. 


Stock 
Anacon 


Shares 
+ 1,800 
—2,300 
Barvue -+1,200 
C., Candego +4,750 


Stock 

Cons, Paper 
Fed, Pete. +900 
Sherritt G. —600 
Un, Asbestos -+-3,600 


Actual short positions were: 
MONTREAL STOCK EXCHANGE 
Stock Shgres Shares 
Abitibi 1,250 775 
Aluminium Ltd, 155 116 
Asbestos 75  Massey-Har. n. 165 
Bathurst A McColl-fron. 300 
Bathurst B 100 Mtl. Locomotive 100 
Canada Cement 50 Nat. Breweries 25 
Can. Steamship 65 Nat. Steel Car 100 
Can, Breweries 55 Price Bros, 425 
Can, Pac. Rly. 475 Royalite 200 
Cons, Smelters 220 St. Law, Corp. 175 
Corby A 25 Shaw. W. & P. 100 
Dist, Seagrams 375 Standard Chem, 50 
Dom, Coal 100 W. Good, & W, 50 
Dom. Tar & C. 75 Whpg. Electric 65 
| Famous Players 200 31 Issues 

Foundation 200 
Fraser Cos, Ltd, 350 


MONTREAL CURB MARKET 
Shares Stock Shares 


Shares 
—150 


25 


Steck 


| Ajax Petrol’ms 800 
Anacon 3,300 
Ascot 
Barvue 1,200 
Brown ~ 290 
Calgary & Ed. 200 
Calmont Oil 1,500 
Carnegie M, 2,000 
C.LL, 5 


3,800 


5 50 
Cons, C’dego 15,300 
Cons. Paper 
Fed. Pet. 

Gaspe Oil 
Home Oil 


MacLeod Cock, 200 
Mackeno M, 1, 
Monpas 
Montauban 
Pac. Pet, 
Penn Cobalt 
Que. Manitou 
Rex-Atha, 1,000 
Sheritt-Gord, 1,400 
Utd, Asbestos 44,800 
Yukeno M, 500 
25 Issues 


120 
300 
1,000 
- 600 


Total ..... 82,000 


000 
500 


LANG, MICHENER, DAY & CRANSTON 


D. W. LANG, K.C. D. & MICHENER, K.C. 
HAROLD 8 DAY R. 4. CRANSTON 


Davis Leather Co. 
Operations “Off” 


Operations of Davis Leather Co. 
in the current fiscal year are 
“definitely not good,” President 
J. A. Gairdner tells shareholders. 
Due to the slackening in demand 
in the shoe trade both in Canada 
and the U. S., the demand for 
high-grade calf leather over the 
last five months has been sub- 
normal with the result that com- 
pany production has been cut to 
about 35% of capacity, and even 
lower during the summer, it is 
said. 

“We hope a considerable im- 
provement will take effect in 
early fall and if it does, your com- 
pany is in an excellent position 
to take advantage of it,” Mr. 
Gairdner says. In the meantime 
management is concentrating on 
improving methods of production 
and hope to effect economies of 
operation when demand warrants 
a return to a normal rate of pro- 
duction. 


IDB Loans Up 
During August 

MONTREAL (Staff) — Loans 
and investments of Industrial De- 
velopment Bank totaled $28,714,- 
157 at Aug. 31, 1951, up $512,545 
from a month earlier. On the 
liability side, bonds and deben- 
tures outstanding rose $500,000 to 
$750,000. 

Comparative statements show- 


Aug.31 July 31 
Assets: s 3 


Cash on han#l & in bk. 
& invests. 


agree. 
t sale ... 
assets 


35,456 18,835 
26,714,157 28,201,612 
227,500 227,500 
36,500 36.480 
320,431 377,242 
29,334,046 28,761,670 
Liabilities: . 


eseree Ged). ----* bates Gee 
750,000 230,000 
227,500 227,500 
Reserve for losses ..0+ Gaon cas 
y 29,334,045 28,761,670 


‘ 


, 
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U0 ASKE US 


ications addressed to Business Enc 
Editor The Financia) Post. 481 University Ave., Toronto 2. A four-cent stam 


and address iabei from subscriber's copy of The 


Post must be en 


sent, subscribers are asked to submit each on 
tesearch work entailed. 


INVESTMENTS 
Consol. Glass Ind. 


Please give me some infor- 
mation on Consolidated Glass 
Industries Ltd. What are its 
542% bonds quoted at? 


Consolidated Glass Industries 
Ltd. general mortgage 512% 
sinking fund bonds due June 1, 
1975 are currently quoted around 
$95 bid to $100 ask cum. stock. 
These bonds were offered to the 
public in July 1950 at $100 plus 
accrued interest and carried a 
bonus of 20 no par value common 
shares per $1,000 bond. 

Consolidated Glass Industries 
Ltd. was incorporated April 28, 
1950 to take over the business of 
Consolidated Glass Ltd., estab- 
lished in 1893 by W. R. Hobbs. 
It is now one of the three largest 
glass jobbers in Canada and, of 
the three, is the only Canadian 
owned company, the prospectus 
stated. 

The company operates four 
plants—in Toronto, Montreal, 
Ottawa and that of its subsidiary, 
Bennett Glass Co., in Windsor, 
Business consists of jobbing of 
glass of all kinds for building, 
furniture, automobiles and for 
other purposes where flat glass 
can be used, as well as the sale 
of other glass products such as 
glass block which is imported and 
sold by the company as joint 
agents for the Owens-Illinois 
Glass Co. of Toledo, Ohio. 

Proceeds from the sale of $200,- 
000 first mortgage serial 5% 
bonds and $450,000 general mort- 
gage sinking fund 542% bonds, 
both offered in July 1950, were 
used toward payment of the pur- 
chase price of the business and 
assets of the predecessor firm, 
Consolidated Glass Ltd. 

Net earnings of the company 
were $38,442 in 1945, $44,342 in 
1946, $95,936 in 1947, $124,287 in 
1948, $98,451 in 1949 and a loss of 
$15,693 for the four months ended 
April 30, 1950. 

The report put out by the new 
company. covered the interim 
period from its inception on May 
1, 1950 until Dev. 31, 1950. This 
showed that the company had a 
net profit for the period of $52,949, 


after depreciation, bond interest, | 


income taxes and bond discount 
and organization expense. Sales 
volume was well maintained 
during the period and the present 


CNR Income Gains 


Outpace Cost Incr. 


MONTREAL (Staff) — Big 
gains in operating revenues more 
than offset higher operating ex- 
penses for the Canadian National 
system in August, and net rev- 
enue rose $796,000 to $4,076,000. 
Large increases in both revenues 
and expenses, CN notes, were 
due largely to the effects of the 
railway strike last year, 

These figures do: not include 
taxes, equipment rentals, fixed 
charges, etc. Comparative state- 
ments showed: 

——August—— 
1951 1950 


$ 3 
Oper. revs, 55,005,000 38,151,000 16,854,000 
Oper, exps. 50,929,000 34,871,000 16,058,000 
Net rev. +. 4,076,000 3,280,000 796,000 


Increase 
$ 


8 Mos, to Aug. 31 
= 1950 Increase 
$ 
Oper, revs, 407,308,000 344,462,000 62,846,000 


Oper. exps, 379,726,000 318,387,000 61,339,000 
Net rev, .. 27,582,000 26,075,000 1,507,000 


4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


* 


Write for Financial Statement 


DIAMOND GRIT 


| sisted of 2,250 6% 


position indicated that sales were 
likely to be maintained at satis- 
factory levels for some time to 
come, it was stated last April. 
The Post understands that sales 
for the first six months of the 
current year were up and that the 
backlog of business was up both 
on a unit and cash basis. 


Costs, however, have been 
rising, a fact which was stressed 
in the year end report and which 
has continued to be a.factor this 
year. 


Average earnings for the past 10 
years, according to the prospectus, 
would be four times the $24,750 
annual interest required for the 
general mortgage 542% sinking 
fund bonds after requirements of 
the first mortgage bond issue and 
other interest, but before depre- 
ciation and 3.2 times after depre- 
ciation. 

The consolidated balance sheet 
at Dec. 31, 1950 showed current 
assets .of $975,768; current lia- 
bilities of $656,953; investments, }: 
mainly in shares of Canadian 
Libbey-Owens Sheet Glass Co. at 
$43,504; fixed assets, at cost less 
depreciation reserve, at $531,335 
and bond discount and organiza- 
tion expense at $66,700. Assets 
totaled $1,617,308. Funded debt 
totaled $650,000. 

Capital stock outstanding con- 
cumulative, 
preferred shares,!par $100, and | 
100,000 n.p.v. common shares. 


| 
| 
| 
| 
} 
| 
i 


% As this chart shows, even the best paper— 
"Superfine Linen Record” —represents less 
than 3% of the total cost of sending an 
average business letter. Therefore, it is 
“wasteful economy” to use an inferior 
grade of paper for your business letterheads, 


t hey deserve the 
quality and security 
of an envelope made 
by Bouvier. 


THE FINANCIAL POST 


23 


Mesart wouldnt sound the same ont lin whislle 


TONE! Good paper gives tone to your typewritten words 
as a good instrument gives tone to fine music . . . And 
it costs so little extra...to give your letters the tone of 


SUPERFINE 


tINEN RECORO 
Canada’s finest all-new-rag bond: 


Why jeopardize, for a fraction of a cent; the over-all 
effect you are striving te create? When you order your 
business letterheads and matching envelopes; specify 
“Superfine Linen Record”, 
pressive richness with quiet dignity. Ask your printery 
lithographer or engraver about this superfine paper. 


the paper that blends im- 


High Grade Paper Maxers Since 1883 


Heap Orrce at Mowrazat, Que. © Baance Ornices at Toronto, Ont. ave at Winmrnc, Max, © Mizs at St.Jenour, Que. ave at Mon? Rostann, Ove; 


| DELHI (TEMAGAMI) GOLD 000 shares at 50c to 70c¢ a share, after 
MINES reports Noront Securities, | ratification of stock scale down pro- 
Toronto, will underwrite 200,000 new | viding for exchange of four old 


250 BOWIE AVE., TORONTO 10 
| date at 50c a share and option 800,-! shares for one new share and issue 


Division of Canadian Pod & Paper Co., Lid. 


of supplementary letters patent to 
change the company’s name to New 
Delhi Mines, Options are exercisable 
at call of New Delhi Mines directors, 


BURROUGHS MICROFILMING 


Every business has its indispensable records —documents that con- 
tain the vital information it lives by. And every business risks the 
loss of this information as long as its only records are on paper. 


It’s a needless risk, too. Every business record can be made per- 
manently secure . .. easily, quickly and inexpensively. Every 
business record can be reduced to a small fraction of its original 
‘size ... conveniently stored in small fireproof safes or metal con- 
tainers, or mailed away for safekeeping. Every business record can 
be safeguarded with Burroughs microfilming. 


Burroughs can help give your vital records the protection they 
need ... can help you apply the speed and economy of micro- 


aa 
record 


to both the day-by-day and year-by-year 
keeping of your business. Find out how—call 


your Burroughs office today or write for your copy of 
the booklet “Safeguarding Vital Records.” Burroughs 
Adding Machine of Canada, Limited, Windsor, Ontario. 


WHEREVER THERE'S BUSINESS THERE’S 


Burroughs 





October 6, 1951 THE FINANCIAL POST 24 
BUSINESS BAROMETERS 


AUG. JULY JUNE MAY Year Age 
| GOVERNMENT FINANCE (millions of = 
| Dom, total revenue . 3.9 
Dom, total expend, 3a RB) 
MERCHANDISING (% ch. from yr. easiier) 
eDept. store sales (3) (week Sept, 22) +9 
sCountry store sales (3) ...+..+6 
eRetail store sales (3) ..++..sesees 
FINANCE 
Divd, pay. index (1) (5) ...sceses 
Money supply (millions $) . 
NEWSPRINT CAPACITY @ 
| Production ratio (7) seeeerecseese 
COST OF LIVING 
| DBS. (b .. 
EMPLOYMENT INDEX 
All industries ...... 
Payrolls «2) (6) 
MANUFACTURING 
siInventories (1947=100) 
Employment (6) .. 


Montreal and Toronto 


Vancouver 


Last 
-_ 


if 


f 


1,500 


sae 


WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks including curb one 
Quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial P : 
eannét aceept any responsibility for these quetatiens. 


WEEK ENDING SEPTEMBER 28, 1951 , Range (Div. Y’ld! 

Range |Div. Y’ld} (‘Last Week end, 1951 = [R'te Sep28. 
1951 |R'te Sep28 Sales Sept. Sept. 28 High Low| $ | 
High Lowi % | { 21 L Close 


North Can. 
N 


was SIE 


295.4 
234.4 


353.0 
199.1 


205.3 
165.5 


seeegesesrresaesevscizs 


3S 


BRERBSseeshae 


‘oo 
High Cloce 


Mt 
3.25 3.00 
.20 19 
04 “04 
‘Of 107 
25 118 
6.35 
0 
.4 
20 


5. 50 
55 
‘O44 
16 
60 
- O45 
28 
14 
. 08 
O85 

6.40 
) 
044 
30 
1 
0 
24 
064 
WW 

7.28 
06 


+3 
+15 
+11 


+4 
+18 
+13 


Range 1951 
High Low 


‘Last Week end, 
Sales Sept. Sept. 28 
{| 21 H L Close 


Div. Yield ‘ 
Ra’ Sep. 28 Company Sales 
7 


— 
ee 


“Suxyeeras 


. 
. 


Company 


235.8 


232.1 
4,750 


233.5 


aes dees ence 4,754 
65 2.90 


Aumaque, . 
a 08 f Se 
4 agamac.. 
08 Band Ore. . 
nem. é 
Barnat.. 


== 
si 


69 3.00 1416108 107 104 106 
4726 .. 263 25) 
125, 14h 144 14) 


30125 1254 1253 
23 25 


25 

; 4 6S 3 
31 =i 

40% 393 

11k 103 
234 
36 
37 
82 
133 
15 
54 
il 
42 
43 
41i 
139 
9 
234 
54) 
203 
71 
263 


2. 8 H. GP an 
Do. 


10.3 Hubbard "Ty Ap 
48\Huron & E. Mt: 
4.8 Do. 20% 


« 
ie 
- 


a2esexeezgavarrss 


223 
234 
cy 


18i/**.50 ont 
241/1.50 5.9: $1.50 pf, 
6 \**,37) Acadia Atlan . 
100 [5.00 5.00, Do, 5% pref. . 
6.4) Do. A pref... 
5.9'Agnew Surp.. 
«+ jAlbt, _, 
Aceh. maak” 
42 Alum of Can p 
554... Aluminium .... 
. Amal. Electric .. 
4.0/Andian Nat. ..} 
..|Ang Cdn Pulp.) 
5.4 Ang Can Tel p!) 
.. (Ang. Nfld, 
S.1j)Argus ... ...+| 
5.1 Do, 41% pref. 
39 '2.00+**.50!Ashestos ...../ 
153 one -. Ashdown H B 
12ij**. \Atlas Steels .. 
63;\** rH .|Auto, Electric . 
4 40+-°*.10 Auto Fabric B .} 


19}|.80 4.0'Bk. Can. wo 
264,1.00+.20 Bk. Montreal.. 
34 140+**.20Bk. N. Scotia 
75 | Do, Rights . | 


15625; 20 203 194 19) 143 eres 103.1 


188.9 


103.4 
184.1 


103.4 


14,800 182.0 


"204,105 

Base Metals 58,200 
Beatrice... 2,000 
Belle Chib.. 31,000 
Bellekeno., 12,200 
re... 200 
Beveourt.. 102,350 
Bidgood.,. 2,000 
Bobjo.. ... 14,900 
Bonetal.... 12,000 
Bonville... 14,000 
Bordulac... 27,500 
Bousead' jac 165,850 
Bouzan.... 3,500 
Boymar.... 2,500 
Bralorne... 2,054 
Brewis... .. 150,300 
B.R X. Con. 15,000 
Broulan.... 31,900 
Buffadison, 23,000 
Buffalo Ank 8,140 
Buff Can... 78,900 
Buff. R.L. 192,700 
Bull’g. Yell... 2,500 
Bulolo Gold, 325 
Bunker Hill 1,000 
Calder B... 33,600 
Caliinan. . 155,675 
Camp R.L.. 17,710 
Can. Mal .. 11,725 
Canusa.... 4,000 
Cariboo... 3,200 
Carnegie. . , 137,050 
Cartier M.. 4,900 
Cassiar Ach. 44,903 
Castle Tre. 900 
. erie .-. CeltaDev 2,000 
a ‘ sts ... Cent. Expl 36,540 
. ... Cen. Pat... 4,900 

7,104 
24,000 
157,000) 
. 20,700 
24,906 
5,400 


pf.. 
5.0 Hydro Electric 


| 
‘ 
| “ 4.0\Imperial Bk. ..| 
“A 
-| 


set ee eee ree eeeesseree 


Bee 


_ 
oma ne 
LERSE 


Partanen. . 
Pato Couns. 
Paymaster, 
P. Oreilie. . 
P.-Cobalt. . 
Perron Gold 
Pershcourt. 
Pickle Cr... 
Pioneer G.. 
Placer Dey. 


Pore. Pen. . 
Pore Prime 
Powell R... 
Do V.T.... 
Prem Bord. 
Preston E.., 
Privateer. 

Prospectors 
Purdy Mica 
Quatsjho. . 


p be Chib, . 
Cop. 
Lab. 

. Maw..’ 
Smelt 


"64 180.3 
379.0 


175.6 
367.9 


seeeteeeeeeee 


seeeteertee 


, 392 


” 
ues 


. 1.5 Imperial Oi! ..) 
187003.28 3.36 3.15 3.30 ie 
3225 3.15 3.25 3.05 3.10 ah ae es ‘| 
4480 58) 59 54 54 
500! 24 «25 
5289 109 111 
25/13 11 
120) 124-10 
235 34) 348 
15 44h 41) 
17330! 12) 123 
4025 1515 
110 88 89 
1775| 7574 
325 «184 (18) 
7562'°22: 23 
210} 6) 62 
700 4) 44 


520 20 20 
6065 28 28 27) 291 | 
1163 361 362 36 36; | 
44932'1.30 1.35 1.25 1.35 
245) 395 40 

960 54 54 

747| 3545 352 

570! 12% 124 
17851 39 394 

2 


~ 
= 
: 


~ 
— 
~ 
— 


10. . 


‘3 | 
6414 
| 


Do. 4% pref.. 
00/Indust. Accep 
3 5% cc p.| 
7 Ingersoll M&T | 
O\Inglis, John ..| 
$ “10, Inter-City Bak. 
. 3.7jInter’ec Coal .. 
*°1.10 ‘inter Bronze ‘| 
\*.013 . Int, Coal & Co.| 
39 260+°*, ‘35 Int. Metal ind. 
35)/**21.30 (Inter, Nickel +} 
=e 5.0! Do. pref. .... 55,139) 
...Anter, Paints .. 175 «8h 
23) 1.20 4.8, Do. pr ose 1265 24i 
50} 03.00 + 42.50 Int. biel 2305! 55’ 
13 |**e.70 ..{Int, b) keepe 755| 21% 
46 '**1 80 +stk. Int, Power ia 720 75 
21) 41.20 Int. Util 766 28 


9 '**.75 ..Jam. Pub. Ser.| 300 «(9 
100 (7.00 7.0; Do, pref, ...!) 24 100 
111/80 6.7 Jou. Pub. Ot.- 100! 12 
15 \¢1.00+7.50 Kelvinator ...] 475| 152 
171/100 5.3 Labatt, John ..! 110 19 
271:160 46Lake of Woods 205 36 
142 |7.00 49 Do. pref. ... 20 144 

9 .60 6.6 Lambert, Alf B 50; 9 
133 1.00 -7.6\Lang, J. A. ...| 200) 14 
12)/.80 6.0 Laura Secord. 295 13) 
81 *°*.60 Lewis Bros, .. 50, 11) 
28 1.00 4%* 12} Loblaw A .. - 2 

* 1 31 '1.00+°*°.123' Do, (By ...! { 
17675; Ot 9h Bi Bi 26 61.00 .. Loblaw Gr. Inc.| 110 284° 

640 21) 21 : 2)... ,.. Lon, Can, Inv.| 100; 3 

815) 203 20) 3 (°*.18 ° Lon, Hose, ° | 175 3) 

“| 


te 


168.0 
189.9 


eeeeeeee . 177.5 
192.0 


- 
> 
a 
= 
= 


24 
110 
il 
10 
34) 
41) 
123 
144 
88 
69 
18) 
22 
63 | 
41 | 


20 «620 


53: 
3 


—--S 


1.63 
2.05 3 
45.00 45.50 


044 04) 
0 | 
4 1.10 | 
02 °1.08 | 
.33 38 | 


1. 
4. 
5. 1953 1950 
eet Jan, | to date 
3,025 2,745 
299,259 255,953 
19,748 16,494 
242,772 210,482 
12,825 12,990 


euzszes: 


RAILWAYS (000’s emitted) 
sCarioadings (week Sept 22) ..... 
C.N.R, gross rev. (June) .....0+ 
C.N.R. net rev, (June) ..seceeee 
C.P.R. gross rev, (July) ..ccesess 
C.P.R. net rev, (July) ... 

{RON AND STEEL PRODUCTION (000s omitted) 
ePig iron (tons) (July) 210 194 
eSteel itons) (July) .. 275 264 

a 4 4 fl ; | CONSTRUCTION (000,000's omitted) 

2500. ° : 5 | sContracts awarded ‘Sept.) ($) ... 
18,600. eCement prod., million bbl. (July) 

Po | AGRICULTURE (000s omitted) 
47500 | @Flour exp., bbl. ‘Aug.) 

16 350 eWheat exp., bush, (Aug.) ...++0+ 
14.000 Cattle sales (Aug.) . 

: Hog sales (Aug) 
SEA FISHERIES (000,000's omitted) 
Catch, ib, (July) 
Landed value ($) (July) ...sessee 
NEWSPRINT (0600's omitted) 
Production (Aug.) 
Exports (Aug.) 
MINING AND OILS (0060's —_— 
sCoal prod, (tons) 
Gold prod. ‘fine oz.) (June) .. 362 369 

| Petroleum prod, ‘bbi.} (June) ... 4.757 2,181 
ELECTRICAL POWER OUTPUT een omitted) 

Total monthly kw.h, (June) .. 4,70 
FOREIGN TRADE millions of $) 

almports ‘Aug. 
sExports (Aug.) 

| FINANCE (millions of $) 

Bank debits (July) .... 
sBond sales (Aug.) oceesee 
eLife insurance sales tAug.) ...+¢ 


| OTHER INDUSTRIAL FACTORS 


o 


TT 


z 
S 


6.553 
33.177 
3,842 


z 


eeeeeeee 


va—> 


= 


8.1K 


g 
z 


1,464 
2,099 


1,296 
1,953 


— 2m 
$323 


129 
1.6 


1,878 


1,011 
9.9 9.4 


3 
1.3 
.: 
6 
698 
2 24,041 


119 
2384 


916 
11,126 
131 
259 


9,096 6,897 
101,851 
1,002 


3,064 


9 
100 
12 
15 


183 
35 
144 
9 
134 
13 
11) 
31) 
32i 
28 
23 
3 
9) 
14) 
59 


‘28 1.40 +** 20'Bk. Toronto. 
40 3.00 
16 **1.25 
93'.80 
39 (2.00 
12 1.00 
fa}. 
22 2.00 
124: 6.00 
191; . 
78 4.00 
90 4.75 
52\**.40 
123.75 

8 \**.10 
28 1.60 


5.6|Bathurst Pr. 

| Do, (By Lies 
6.5 Beatty Bros, ..| 
5.1 Bell Telephone | 
7.7 Biltmore Hat A 13 (13 
... Blue Ribbon ../ 8! 22 22 
75\Brazilian Tr...| 73860 272 28% 
48 Do. pref, ... 25/1243 125 
. Brit, Am Oil n 19590, 223 223 
Bc. Elec. 4%p. 20,80 80) 

Do. 4i‘% pf.. 
. B.C. Forest ...| 
B.C, Packers A 
. Do. (Bi. 
4B.C. Power A.| 
4} -«+| Do. (Bi sof 
en ---;Brown Co, ... 
69 [25.00 wal Do. Ist pref. | 
47 43.00 . Do. 2nd pref. 
19 1,20 5 Bruck Mills A. | 
81 .60 3 Do. 4B) -... 
304 1.80 1\Building Prod.. 
18 1.00 Burlington sl 
40 3.00 Burns & Co, A 


ees. ©... 
Qiemort.. 
Quesaie, .. 
Red C'oud 
Red Crest 
Red Hawk... 
Red P 
Reeves 
Regecourt. .. 
Renabie 
Reno Gold, 
Rix A'sea.. 
Roche L.L. 
Rowan C... 
Royran. ... 
Roy Silver. 
Rupununi.. 
Ryan Lake. 
San Antonio 3,676 
Sannorm... 2,500 
Senator R . 12; 
Shawkey '45 18,000 


| 20.50 
8 
5} 
3 
it 
ot 

6.75 
08 


123 
10.9 


145 
8.7 


676 


33.0 
2.000 


AFT 
10,600 
5,700 
MeD. 3,880 
11,000 

1,600 

1,000 
15,800 
23,200 
14,079 
19,400 

2,000 
11,500 
61,274 


aPE : -wase 
ME cada 
7 
4.00 
08 
CC. ck 
024 


466 
392 


485 
451 


1,231 1,066 11,819 
2,200 


12,498 


r 
f: 
9. 
‘ 
: 
) 

F 
4 


‘ .-. Cen Pore 

2: AL eee .-» Cent’que., 

° Century. . 
Cheskirk 
Chesterv' le. 
ChimoG ., 
Chromium, 610 
Citralartie, 67,375 
Coast Cop. 1,185 
Cobalt . 48,200 
Cochenour, 6,400 


8. 
5. 
4. 
5. 


<1) 8 80 $4. De, (A) se 50 (9i 
Fo rt 4 141.00 6.9 Lowneys 
11425 158i 15) 49 2.00+**.50 Maclaren Pr. .i 
490.121 121 167'.50 1.7 MacMillan A | 
1955 53 163'.50+*°.30 Do, (B) .... 
545 21} 3 16 . Mailman C ccp, 
190) 9 s Zi **.504 Stk. Maple Leaf M. 
10406 36) i 16 |.80 4.7 Maritime Tele. . 
406, 21 ll **.75e .. Massey-Harris 
50} ll 7.1\Maxwell ., ..! 


24,855 


175| 15 


1253 
100 
1528 


| 


A 359 
230 i | 


334 


267 
261 


1,986 
1,966 


Seer eeseeee 


seeeeeeeeee 
815 
46 
22155 
200! 


8,102 
1,143 
128 


seer eeeree 


9,032 
421 
140 


54,616 
4,465 
862 


M4 


27 


‘ON 
17 
i 

1.25 


2.934 
27 1,001 


1.00 1&5 


28 '2.00 Do. «Bi. 
73/45 Burrard D.D, A 
9 |**1.00 ../Butterfly Hos..! 


16% .80 +**.20/Caldwell L 2 p} 
46 2.50 5.0Can. Bread pB 
537 41.50 . Canada Cement! 
264 1.30 Do. pref. : 
19 1.00 Cc. & D. Sugar! 


5. 
6. 
5 
49 
5.3 
4.7 
5.7 


409 
260 
690) 
30 
10 
1813, 
1015, 


10) .60 
18, .5O 
88 |4.00 
4 ° 
10 |.60 
3h Cle 
80 
Bhi. 


+ 4.35 McColl 


5.3 McCabe A 
4.2 Do. pref. 
Melchers 


48 Do, pref. 


Fron... 


. Mercury Mills. 


.|Mexican Lt, 


**2.00 + sth Mersey Paper! 
c.! 


150) 
9761) 
130 
225 
100 
peat 


8423, 


4i 


Coin Lake, 2,196 
Colomac... 5,500 
Coniaurum, 1,700 
Cons Ast'a 9440 
Con, B’ttie 74,350 
C. Can'go. 120,525 
Con C Cad 10,000 
Cons. H'y.. 2,000 
Cons. Lebe 48,791 


4.65 
7.50 
€ 
51 
1.26 
1.85 


2 
.23 


2.51 
5.65 
234 
22 
. 66 
85 
05 


Sheep Cr 


Sherritt G.. 
Sigma M... 
Silanco. . 


6,600 


139,224 
1,375 


.. 46,900 


Silbak Prem. 9,543 


Silver M... 
Silver R. 


23,322 
38,200 
6,000 


eShoe prod. (000) (Aug.) 
Cigarette cons. (000,000) (Aug.) . oe 


(1) Base period 1935-39=100. 
(2) All industries. 


(3) % change from year ago latest 


week or monthly average. 


2,590 
932 


2,693 
1,384 


8,248 
11,502 


16,767 
2,570 


15) Nesbitt, Thomson, 


(6) Base period 1939= 100, 
(7) Includes Newfoundland. 


4.7 
5.0 soi eee eee, cat 
eet '5.2\Mica of Can...| 

Milton Brick ..| 
|Minn, & Ont, P 
Robt. 


3599 «68 
400 1.90 
700 1.60 
10662) 34) 
15! 32 
25 18 
2435 261 
775| 244 
238) 15 
705 17 


(4) Total at yards and plants, 


1641.00 1)\Can, Floor B.. eNew item this week. 


11) .60+**.45,\Can, Foils ays 
274 1.20 + othe ‘Can, vo 
}: wee 


Cons Nich 17.133 3.00 2.25 Silver Stand 9,300 
Cons Que. 4,760 
Cons. Roch’ 29,000 
Conwest... 28,890 
Cortes 2500 
Cournor... 5,500 
Cresteurum 2,500 
Croinor 3,100 
Cronin Bab 23,400 
Crowshore, 12,200 


“” “ 

90 (1.10 
1.50 |**,07) 
254/°*42.50 
28 |**1.00 .. Mitchell, 
18 11.00 5.6:Mod Contain A 
24 |.80+°*.40 Molson Brew A} 
24 |.80--**.40 Do. B 

1231.00 65 Monarch Knit. 
14 |.80 48 Montreal Loco. 


1. ‘65 1. 60 
343 33 
32032 
18 «(18 
25 24 
25 24 
164 15 
17 164 


a, 


ST OCKS NOT TRADED THIS WEEK 


Div. Div. 
nae Last Sept. 28 Rate 
| 


sale Bid Ask % 
| Acme Glove ¥.25 


1.90 
St 
i 
464 
5 
74 
104 
11.00 


7 
55 
08 
ww 
7 
.48 
054 
6.60 


Siseoe..... 35,425 
Slad -n Mal . 80,506 
Soma Duv 7,500 
Stad'n "44... 5,088 
Standard G 2,700 
Starrat 0... 5,400 
Steeloy.... 3,440 
Steep Rock. 18,395 


52 1.50+71.50! Do, 
19} 1.20 5.9)Can, 
64.50 6.7 Can, 
45 2.00+7% 
10 .60 

38 1.50 

31 '**1.50 


os Seer 
Machine. 
.50 Can, Malting .. 
5.6Can, Nor, Pr...; 


Last Sent. 28 
3.8:Can, Packers Al 
B. 


sale Bid Ask 


9 yg | Maritimes Tele. pf. . .70 16 


391 
8.15 2.75 


95 

32 

587 
4.60 


~ 


361 8,00 + 


3.00 


Do, 

4.4(Can, Perman.. | 
101 | «. Cc. Safew. 

93 450 43 Do, 4)‘ 

26 '1.00+**1,50'Can, Starch. 
23 (1.00 2.3'Can. Steamsh's. 
43 2.50 68.3! Do, a 
153/1.25 69Can Varn, P, 
13 .80 5.3 Can, Cowen 
116, 4.00 25°C W Cable Al 
6133.00 3.4 Do, (Bi kg 
83 **.50 ..'Can, Bakeries. .) 
24 1.00+°*.20 Can, Bk, Com! 
17 '**1.00 .. Can, Breweries 
29) 1.25+**.50'Can. Bronze..| 
24) /2.00 + **.49)'Can. Canners| 
134).86 §.2\Can Car & F'y 
16 1.00 5.7 Do, pref. A..! 
603240 41°Can, Celanese. ‘| 
35 1.75 46 Do, pref. 
15 3.3'Can, Colliers.. 
78 |2.80+**.50'Can, Cottons. 
27 1.20 4.4 Do. pref. é 
2741.70 31/Can, Dredge . ; 
° |\Can Food Prod) 
5614.50 7.5; Do. pref. ...| 


45 2.00 


71 
152 
15 
2275) 
6202 
516 
2020 
1245 
1005) 
1753) 
40 


14) 
60 
85 
12 
254 
19% 
351 
32 
15} 
17% 
60 
37) 


15: 
1624 
B4) 
10) 
252 
204 
36 
324 
153 
18 
61 
372 


17 
587 
37 


5020 4.70 4.70 4.35 


55 
150 
6727 


85 
28 
45 


85, 
27 


58? 


85 
27 
45 


2803.30 3.50 3.25 


5 


62 


60 


60 


503 2.00 
23 *0.90+* 
231:1.00 
9%) 5.00 

a 

9: .60 


19 (1.00 
32 1.75 
71'.50 
103.60 
12 
27 
24 
44 
26 1.50+° 
161)1.00 


1.50 
2.00 


60+ **, 


6.3 Mont, Tele, 


*20Moore Corp...! 


4.0! Do, 4% 
5.0 Morgan, 

... Morrison 
5.7 Mt. 

5.0 Nat. 
3.5 Do. pref. 
5.8 Nat. 
§.2 


Royal Me 


Do. pref. 
40 Nat 
5.6: Do. pref, 
6.5 Nat. Hosiery 


*.50 Nat, Steel 
5.3 Nfid, Lt. 


pref..! 
pt 5% | 
Brass 


t.| 


Breweries 
ewe 
Drug ....| 


Grocers .. 

| 
. 5 
2.40+°*1.80 N Sew Pipe A! 
Car' 
& Pr} 


4 \1.60+°*.40 Niag, W Weav} 


108 6. 00 
6.) .% 
21 1.00 
155 7.00 
60 4.00 
3h. e 
95 |7.04 


North Star O 
'5.6\N.S, Lt. & P 


il’ 
P} 


Oakville Wood.! 


‘3.8/Ogilvie Flour 

45 oO, pref, . 

5.0 Ontario Steel. 
. Orange Crush 


.'Pacifie Coyle. 


a 


15 
1420 


50% 
28 


35 243 


35 100 


105 
25 
1700 
15 
405 
480 
750 
30 


1378 


1000 1.05 1 


6 
Mi 
20 
50 


50% 
28 
243 


6 
10) 
20} 
491 

9 
113 
15% 
27 
31 
55 


30 ® 


19 
34 
154 


106i 


10 
26 


155 


4i 


80 
4i 


00 


503 
27) 
24: 


100; 4004 


6 
103 


20 
49} 
8) 
11a 
15 
27 
30 
543 
29 
19 
34 
15 
106) 
10 
254 
135 
79 
4 
95 


- 





D'Aragon.. 19,100 
Delhi. .. 216,500 
Delnite... 1,500 
Detta Min. 46,000 
Diseovery.. 28,350 
Dome M.. &,010 
Donalda... 30,800 
Duvay..,. 15,000 
Fast Amph. 1,100 
Fast Mal... 18,750 
Fast Rim., 27,200 
Fast Sull.. 19,130 
Pider...... 21,400 
Eidona.. .. 22,600 
El-Pen- K.. 165,530 
Fl. Sol,.... 2,000 
Emerald... 6.200 
Estella.... 10,000 
Eureka,... 9,915 
Fal’bridge.. 5,315 
Federal.... 7,000 
Fenimore,, 49.600 
Francoeur.. « ‘0 
Frobisher, . 23,. 15 
Gen. Lake 180,950 
—— Mas. 





18 
6} 
3.80 
19 
45 


ms) 
min! 
2.28 
05 
1.05 


58 


02 


142 
9.00 


OOD v2.0 


Sturgeon R. 
Sudbury C.. 


Sullivan C.. 
Sur, Inlet... 


Sylvanite .. 


Tache L’ke 
Taku.... 
Taylor B... 


T. Hughes. . 


Thompson 
Toburn Go! 
Tombill 
Torbrit 8 
Trans Res. 
Trebor. ... 
Tungsten. . 
United Asb 
United Ken 
Union Min.. 
pper Can. 
Utiea 
Van'd a ‘48. 
Van Roi. .. 
Ventures. .. 
Vicour. 


2,000 
5,000 
12,875 


3,000 


5.575 


179,700 
3,700 
5,400 

13,855 

49,723 

d 3,100 

20,500 
27,500 
30,400 
3,000 
134,620 
822,581 
0, 5,366 
. 5,000 
14.193 
22,000 
6,000 
aa 210 
6,163 
1,000 


| Ashdown Hdwre, A_ .60 
| Assoc. 1. & T. A. Pe 
Do. pref. 46.00 + *3.00** 
| Ault & Wiborg pf. 5.50 
Auto Electric A .. = .50 
Auto Fabric A .... .60 
Barcelona ........ 1.50 
Bates & Innes .... 1.00 
Beaver Lumber ..**2.00 
Do. A. 
| Do. pref. . ° 
Belding Cort. N... 
Do. pref. 
Belgium Stores .. 
| Do. pref. 
| Bertram & Sons A 
| Do B 
| Bickle-Seag, 
Biltmore Hats .... 
Bird Constr, oY 
| Blue Ribbon pref. 
| Blue Top Br. B 
Bowes Co, A 
|: Be-@.«. 
| Brant, Cord, 
Do. B 


17 
80 


* 





33 
51 


a 
17 
13 


McBrine pref, ... 
McCabe Grain B 
40 


| Mid, Pac, Gr. **.04+ 


Mitchell, J. S. . 
Mod. Contain 1.00 
Mon, Knit, 44% pf. 
Mon, Life 40% ve. 
Monarch Mtge. 

| Mont, Is. Pr. 

| Mont. Refrig. & S. 


1 


5 
oe 


a 


00 


20 


stk. 


00 
25 
50 


12% 


1 


| Moore Corp. pf. A 47.00 


Do. pref. B .... 
Morgan, H, 43° 
Mt. Royal Rice .60-+ 
Murphy Paint . 
Nat. Hosiery A .. 

| National Trust 
Neon Pr. of W. C. 
| Nor, Can. Mtge. 
Nor. Trusts . see 
| N.S. L. & Pr. .... 
i Nuclear Ent. .. 
Ont. Beauty Sup, . 

Do. pref, 
Ontario Loan 


a7. 


1.00 
.80 
1.50 
BO 
1.00 


1d. 


71 


00 


e pf 4.75 


20) 
80 
60 


00 


50 


15 


17 


**4\Can. Gen, Elec. 
5.0/\Can; G. Inv, .. 
soon G Sec A. 
.'Can, Ice Mach.) 
32} **1.00 ‘iCan, Indust, nat 
70 |'5.00+ *5.00'C, Ingersoll ” 
26 191.50 -./Can, Locomo.. 
3.00 Can, Marconi . 
7411.60 ‘4.2/Can: 824. isans 
99 5.00 50 Do, 5% pf. .- 
145 |8.00 5.5! Do. 8% rel. 
86 4.00 5.0! Do. 4% pref. 
wi **1.75 ~ hm Pacific 


17,730 
22,787 
14,500 


2/405 403 403 
378; 24, 24, 24 
10 614 61i 61) 
50 4 3) 3) 
1607 43, 46 23 
28, 99) 93) 93) 
455, 34 34 33) 333 
2110/3.90 3.90 3.70 3.75 
1798| 23) 24 223 24 
30/993 99) 991 99) 
5148 145 144 145 
40° 80 = 80 
16162 332 


OR 
054 
BE 
i) 
2.00 
” 
07 
045 
iw 
18 
0 
. 06 
.70 


5.00 
4932.20 3.5 Page Hersey . 


«i 

| 

! 

| 795, 64) 
50 {3.0 5.1 Penmans .. + 
| 


65 58) 
1252 854 
1485, 28 

50) 54 
109 60 

25 154 
3740 33 
153 
360 

19; 
775 


64} 
584 
86 

28) 


62 
58) 
85 
274 


“134 1. 09 
ME 
22 
0 
61 
Ww 
os 


OED o sc 
U2 
60 
9.75 
29 
05 


Villbona, .. 34,000 
Vinray.... 5,000 
Violomac. . . 20,600 
Waite Am.. 7,407 
Wee'n Pyr 93,600 
Wekusko. . . . 2,500 
Wellington. 45,500 
Wendell M.695,900 
West Ashley 32,875 
West. Ex... 5,787 
West Mal... 1,800 
West. Uran 13,250 
Westville... 


06 
034 | 
96 
12.374 | 
58 


203 1.194 
60 **4.00 
3 


Giant Y'fe, 
Gillies L. 
Glenora 6,000 
Goa's take 11.230 
Goldale.... 10,000 
Geld Crest. 1,000 
Gold Eagie. 19,000 
Goldhawk.. 4,000 
Golden A... 81,100 
Gold Man.. 26,285 
Goldora.., 14.500 
Goodfish... 10,000 


| Ont, Steel pref. .. 7.00 
Paton Mig, . ** 30 
Do, pref, 1.40 
| Paul S. S. 1.00 
| Penmans pref. ... 6.00 
| People’s Cr. Sec. . .24 
| Photo Eng, .. 1.50--**.50 
| Pwr, Corp, Istp f. 6.00 
| Price Bros. pref. 4.00 
| Quebec Tele. 
Do. A 


7% 


611,**2,00 +.75 Powell River. 
20 (**1.10 Power Corp. 
492'3.00 5.7 Do, 2nd pref. | 
57 (2.00 2.5 Premier Trust.| 
13) 21.00+**Stk. Pressed Mis. 
27,150 46 Price Bros, ... 
13 **.60+.20 Prov. Transp, .. 
6! e ...|Purity Flour ,. 
4633.50 68 Do. pref. ... 


16 1.00 54 Quebec Power. 


Do. B 
Bright, T.G. 1,00 + 
| Brit. Amer. Bank 
Notes ’ ee 


esi 


‘te 
12 
304 
3.30 3.20 3.30 
27 


| Burnett Ltd. ..... 
Caldwell L'n .80 
| Do. Iistp ref. 

| Can, Bread 

Can. Cr, Stone 80+ 
Can, Foiis 

Can, Life new ... 


se 20 


94 
76 


83 
73 


10 


ma ae 
Quinte Milk B | ) 
75 | 


« 99.39 
R&M Bear. 


161 


3.65 |.24 


17 
422 
13% 


490 3.50 


110 
154 
314 

102 
15 
80 
352 
15} 
42 
13; 
75 
233 


a 


2035 


993 
203 
109} 


111) 106 (5.50 


173|**.400 


C. Pr & Pa. In| 
30. \a1.20 + **,50\Can. Tire ...| 
98 5.00 5.0:\Can, Utilities p) 
132 **.50 ..'Can. Vickers ..| 
61'.40 3.3:;C. W. Lumber.! 
69 2.00 24Can. Westing’e| 
.. [Capital Estates. 
12 !.80+-{.60 ‘Cassidy's 
11 !.50 3.9'Catelli ae Aj 
18,,°*45 ..' Do. (B ; 
**6.50 ..'Cent, Can. Lin} 
8} **.25 . Chateo Steel ..| 
89! . ... Chem, Research! 
531.00 16.7 Circle B, Knit. 
9 Coast Brew, .. 
Cochrane-D, 
1/Cockshutt Plow) 
9 Coghiin, B, J.. 
.'Comm. sacekii 
oe’ oe ee 
. Conduits Nat. .! 
Cons. Bakeries | 
.‘Con Div See A 
19)! *°75 «. Cons. D See p 
12 **1.25 ..'Cons. Litho, | 
321'1.50+**.75 Cons, Paper... 
63 .65 8.6 Cons, A.! 
12/1.75 7.8) Do, 
126 3.00 + **7.50'Cons. 
1631.20 5.5'Cons. Textiles .} 
18-'1.00 5.1! Do. pref. | 
1414)'8.00 5.6 Consumers Gas 
25 1.50 6.0Consum. Glass 
10 ,**.25 ../Corby’s A 
10 (°*.25  ..|. Do, (Bi ..é.| 
28 °* 271 ..|Corr, P. Box.. 
173) **.85 Cosmos Imp, .. 
5 50 3'Craig Bit swwes 
321'2.00 7'\Crown Cork ..| 
115 {5.00 4Crown Trust. 
5344.00 7Crow’s N, Coal} 


5. 
33 1.00+°*1.25 David & F A! 
18 11.50 7.9 Davis Leath. Al 
7.70 8.7; Do. (Bi 
45 |+1.00 ‘De heed I 
26) 1.20 4.2 Distili-Seag. .. 
253/1.00+**.20 Dom, Bank . 
55 1.60+**1.50 Dom, ee: 
21 1.50 7.1/D6m. Coal, 
10 |.80 7.4: Dom. eenet, esl 
Gi e .../Dom, Dairies .. 
17 (1.75 89! Do. pref. ... 
+20 .../Dom. Electro. . 
73 '3+41.50 Dom, Engineer... 
13.80 5.2:Dem, Fabrics.. 
28 1.50 5.4) Do. 2nd pref.) 
972450 45D. Found 44%p 
13 |**.12} ..1 Do. new .... 
60 |1.60+**1,25'Dom, Glass . 
28 1.40 44: Do, pref. 
13 Dom. .Magnes.. 
+37) 1.60 +**.50 Dom, Oilcloth. 1 
9i| . Dom. Scot, Inv 
60 40 64 Dom. Square..! 
-../Dom, St. & C.. 
42 Dom, Stores «| 
../[Dom, St, Steel 
3.1 Dom. Tar & Ch! 
4.6. Do. pref. ... 
Dom, Textfle. | 
44) Do. pref. ...! 
5.6 Dom, Woollens 
3.0Donnacona Pap! 
- Donnell & M..! 
Do, (Ai . 
+ **.50|Donohue Bros, | 
**@@ Dryden Paper | 


++. East Koot Pr.. 
} .../East Steel i 
4) 20+ ** 20 Easy Washing. 
23 1.40+1.50 Economic Inv. 
1931.00 40 Eddy Papers .. 
13} 21.60 ... Electrolux } 
83 ...{[Enam. & H. n. 
10 | \,60 aH Equitable Life. : 
7 60 8.5 Erie Floor A. 
4°50. me. COB ive 
20 (1.00 4a 7Esmond Milis. 


151 **.90 :.. Fam. Players.. 
28) /21:30+7.50 Fanny Farm..| 
1 . Federai Grain. 
91.80 79Fibre Products! 
; ... Fittings .. ..2 
- 6'Flash Fast. 
. Fleet M 


Ti! . 
221'1.60 
12) .80 


Press 
‘Bi. 
Smelt .| 


8. 
5. 
4. 


i . For Pr Secs pt 
10 '9**.25 Foundation Co. 
3812.00 +°*7.0 Fraser Cos. .. 
100 4.75 47, Do, pref. 


4 14.00 40'Gair of Can. p’ 
1741.20 6.5 Gatineau Pwr.. 
99 15.00 5.0 Do pref. 5% 
$.1; Do. 5i% 


100) 


40° 31 
75/100) 100 
1875) 20 


18835 


118 


95 82 


125) 
100 
100; 
230! 


105 


19 
12 
123 
193 


7h 
30 


193 
12 
84 
19) 
12 
123 
193 


8) 


1 
5180 180 180 180 


41000/1.23 1.39 1.15 1.18 


100) 


6) 


2150 4.05 4.15 4.05 4.05 


485 
63894 
1055) 
2805) 
9380 
135 
150 
108 
rT} 
100 
6260 
25 
100 

4958 1 
50 


575! 


17 
392 
134 
7 
94 
12) 
7 
1 
26 
12h 
43 
: 


76 
22 
20 


60 144 


890 

2860) 
1 

10 
115 
350 
25 


27 
123 
13 
32) 
28 
5i 
35) 


115 


275 
100 
1100 
655 
205 
125 
15385 


1325' 


70 


19 


17 

40% 

13% 
7% 
9 


36) 


7h 
103 


26) 
25; 
15) 
81 
iu 
7 
42 
21; 


16 
29 
15 
103 
9% 
18 


17 
39 
13) 
7 
9 
12) 


417 


39} 
134 
7 





21: | 
134 


+ 138i 
9 


2) 

8) 
42 
36 


8] 


850 4.50 4.50 4.40 4.50 
330 26) 


26 
25 
15 
81 
ll 
7 
at 
21h 


133 
23 
14) 
10) 
9 
18 


33 


103 


26} 
23. 


15 


6265 2.15 2.25 2.90 2.05 


2201 


8260 
3155 


49 
20 
12 
67 


51 
16 


491 
16 
113 
65 


14102 102 102 


40) 99: ‘99, 
2905' 183 19 
145101 201% 101 101 


99 
18 


51 
16 
13 


63) | 


102 


99 
18) 


22 


| 18.871 


li 
194 
253 
60; 


15 
291 


9) .60- 
18 {1.00 
5 |.60 
143 1.10+* 
261 2.00 

48 2 


6.9\River Mill 
“*stk. Robertson P L,) 


5.1 Reitman'’s 5% 


** 10: Quinte Milk A. 


p| 


9.6 Renfrew Tex Al 


*.05'Renold-Cov 
A. 


A } 


-| 


6} .40+**stk.|Robinson Cot. | 
| 6.7 Robinson Little; 


28) |**1.00 
18 1.00 


48) 2.00 


Do, (A) 


Rolland Pap. .. 
3.7\Royal Bank ... 
6.0 Roy. O Dairy A! 
3.9 Russell Indust., | 


+ §.50/St. Law, Cor 

5.3St. Law. 

5.3Sangamo .. 

os \Seythes & Co.. 
Shawinigan Pr. 

ry Do, 4% 

46 Do, 4)’ B 


P 


Flour 


pref. ‘| 


p 


30 |1.50+*°*.50 Shea’s Brew B) 


20; . 
24 (1.00+* 


184|1.20 + ¢. 


183 1.20+¢ 
23 j1 ig ++ 

91 .60 

7 40 
93) 5.00 

8 +.90 
321 2.00 
29; 2.00 
903|4.50 
34) 1.80 
17 (1.00+*. 
243/1.60 
115 6.00ea 


61 [7% 2.7 Sov. 


113).50 
1231.00 
26 (1.25+ 
16 |.80 


62has 


Sheraton Lid.. 
* 25 Sher. Wms, 


me. DO NT. 
40Silknit .. .. 


15'Sicks Brew, al 


6.0 ‘Siiverwoods ‘A; 


‘B) 


449 20) 

Life 25% 
2.6 Stand. yee 
7.1S8t, Pav, 

Do. 

4.4 Stedman ee. 


ii 


p! 


30 |.80+°*.30 Stebel of Can... 


30 80+ **.30! 


26) 1.20 
19} **1.00 
17). 


19>. 
9915.00 


Do. pref. 
. Sterling 


Trust.! 


-./Sun Publishing! 


. Sup, Pete. O, 
-- Do. com, n. 
5. 0 Do: pret. 


29 /1.00+**.60 Tamblyn .. 


6) .40 
10 |.50 
4.45 **.36 
10! .80 
203'.60 
11) .60 
283 41.40 
123 **.75 + 
13) .60 + 


23) 2.00 
231/2.00 
i ae 
140 [7.00 


St. 
Ww (**.90 
33% 1.404 
55 3,00 
20 |**1.00 
17.25. 1.00 
84.70 
18)'.80 


20 1.00 
50% 3.00 + 
11} .80 
1671.00 


12; .60+* 
274 1.50 - 


*On arrears. 


eDividend deferred. 
+1.30¢ payable in Dec. 1950, and 70c in 1951, 


** 35] Do, 
23 |1.20+**.30 Traders 


n 
| 


za 


* 


5.7 Taylor Pearson} 


49 Do, 5% 
3rd. Can. 


5.8 Thrift 


pre 
G. 


f.| 
1] 


Stores .. 


2.4/Tip T. Tailors. 


4.0 Tor, Elevator 

.|Tor, Gen. Tr.. 
.35' Toronto 
1A) 


W:1 Traders, Fin. 
7.1! Do. «Bi 


Iron ..) 


s.| 
*| 
| 


Bidg. 


A 


Trans-Telev. ... 


5.1/Tuckett Tob, 


. Union Accept, 
. Union Gas 


5.4-United Fuel 
‘ Do. B pref.. 
5.6 Unit, Grain 
6.8.United Steel 


4.3\Vietoria Gr. 


Pp 


$1 United Corp. B 
Pp. 


A 


«-| 


49 Wabasso Cot... 


**)|\Walker-Good. 
6.2 Watson, 
5.3| Westeel 


Jack... 


5.9 West Can Brew 


5.9 West Groc. 
49 Do. pref. 
4.8 Westmin’r P 
Do, (‘B) . 
4.3'Weston, Geor 
4.9 Do, 41% 
6.0 Wilsils 
. {Windsor 


A. 


A ; 


ge 


pref 
Hotel | 


Winnipeg Elec.. 


5.0. Do. pref. 


8.4 Wool ad 


- York Kauit. 
*.10 Zellers * :. 
$.5; Do. 6% 

aU. S. Funds. 


**Paid or payment in 1951, 
Paid or payab'e in 1952. 


Mining Stocks 


oe 


-f 
i 


50 


25 
100! 
100 
35 
165 
25 
25 
“40 


25 


25 
10 
50 


1280 
30 
400 
6050' 
25) 


22 
18 
19 


45 100% 101 


130 
50| 
350) 
200 
1800 
195 
199 
55 
5 
10 
100 
410 
25 
4500 


50 140 


140 
2046 


302 
7 
10 
54 
13 
22) 
144 
29 
16 
17 
23; 
28 
28 
19 


5 
21 


110, 45 


260 
140 
35 
2100 


15! 


650 
4935 
145 
995 
416 
10 

5 
150 
1850 
1162 
132 
140 
300 
1515 
530 
10 


553 
20 

18 _ 
102 
183 
202 
554 
13 

19} 


100 
18) 


281 


138i 


5 
20% 
45 
56) 
20 
18) 
103 
18% 
21 
56 
13 
193 
lj 
34 
28) 
10) 
8 
233 
94 
20 
22 
383 
10® 
19 


19 


13 
19 
17 
34 
28) 
10) 
83 
233 
92 
20 
22 


38 
99% 
19 


1100 2.35 3.20 2.25 3.15 


820 


13 


13 


123 


132 


125 2738 271 27) 273 
aParticipating divd. 


After stock split. 


Week Ended September 28 


Plus stk, 


divd. 


+Paid or payment in 1930. 


Graham B.. &,100 
Grandview. 4,200 
Guayana... 4,210 
Gull Lead... 57,400 
Gunnar G., 4,000 
Halcrow. . 144,900 
Halliwell C. 1,000 
Hallnor.... 300 


Hamil..... 
hard Roek 
Harrieana.. 
Harr hibb 
hasaga... 
h'd of L’ks 
Headway. 
heath 
heva G.M. 
high Bell. . 
highridge ’ 
hollinger. , 
Homer Y'ie 
Hosco. . 
jindson Bay 


Hudson R. 
Hugh Pam. 
Indian L.. . 
Indian M.. 
Inspiration, 
Islend M 
Jack Lake. 
Jacknile, : . 
Jack Waite 
Jacuiet,... 
Jellicoe. ... 
Joburke... 
Joliet Que.. 
Kay Rand. 
Kelore....\ 2,000 
Kenmayo.. 85,000 
Kenviile. .. 2 

h. Addison 
heyboycon 

Kirk Lake, 

Kirk Town. 

Koot Base 

Koot. Belle 
Labrador. . 
Ladulama . 25 

L. Duiauit. 

‘ Fortune 

». Lingman 

Lake Osu, . 

Lake Shore 

Lake Wasa 2: 

La Luz. . 

Lamaque G 

Lapa Cad., 
Lapaska. .. 
Lavalie.... 

Leitch Gold 
Lencourt 
Lexindin... 
Lingside. .. 

Little L. L. 16,700 
Lomega.... 35,166 
Louvicourt 430,650 
Lynx Y. K. 
Macassa. .. 
MaeD’ald 191,400 
Macfie..... 19,500 
Macho R... 5,010 
Maekeno,. 26,850 
MacLeod,, 38,900 
Mad. ROL. 13,350 
Magnet.... 74,495 
Malartie G. 22,200 
Man & East 22,006 
Maraigo, .. 14,800 
Marbenor,. 11,500 
Marcus G., 30,200 
Mar. MeN. 3,000 
Matarrow.. 14,750 
Mayo M... 47,400 
MeGi'vy C. 2,000 
Melotyre.. 


Me. R. L. 
McLellan C 
Me Marmae 
MeWatters 
Merrill Is. 


3,300 
21.400 
Taw) 
19,450 
11,800 
65,000 
19.500 
. 14,500 
15.800 
8,275 
2,000 
10,610 
14,138 
2000 
6,527 


100 
9,500 
5.000 

16,842 
3 SO) 
1 G00 
4,800 

19,500 

500 
2,900 
9,510 

12,000 

25,100 

79,100 


11,200 
3.000 
1,560 
8,500 

279,080 
. 4,500 


Minda Seo 110, 100 
Mining C., 6,119 
Moneta.... 3,600 
Montauban 88,730 


New 

N ferent 13,300 

N. Diek'n.. 11,500 

2 Form'que 50,500 
N, G'dvue, 100,375 


1724 7 


044 

874 
08 
2.9 
2.60 
19.25 
32 
0 
Ww 
. 
79 

84 


87 
Ww 
2.50 
fl 
Ww 
24 
05 
0 








104 | 


044 
32 
52 
23 
200 


A 
044 


19 
31h 
2.27 
0 

an. . 
2.00 


me 


30 

“OOS 
my 
48 

- 60 


48 
854 


3.00 
Os 
05 
2.65 
3.70 
7 
MM 
48 
4 
33 
ww 
345 
-25 
Mb 
2 
Ww 
45 
1.96 
U7} 
2.95 
20 
a8 
OnE 


20 
AW 
.26 
.b 
8 
70 
55 
00 
ib 
i] 
O74 
40 
25 
oe 
32 
40 
i 
a) 
4 
074 


40 
3 
40 
‘8 
9 


09 


ee coat 
es... 


od 


wal 


4.60 


ity cecee 
ys 


2.35 
20 
3.00 
7.50 
80 
16 
4.80 
1.79 
65 
55 
1.45 
1,85 
80 
45 
30 
19 
20 
ww 
93 
10 


Ww 
4.85 
30 
m" 
04 
1.40 
5.00 
4.95 


_ OSs wes 


13.00 
42 
[65 


«ff 
24 
a 
me 3 
02 
20 
10 
Ww 
et) 
41 
1.65 


1.24 


oe 


24 
10 
.20 
0 
0 


} 19.00 32.12% 


2.15 


1.50 


Wiltsey C.. 
Winchester. 


Windw'd... 


Wingait 


Wright-Har. 


Yale Lead 
Yellorex. . . 
Y'ke Bear 
Yukeno 
Yukon Con 


9,500 
27,000 
13,500 

6,100 

3,000 
25,505 


. 60,750 


25,800 
- 42,850 


. 170,665 


8.38,450 


Oil Stocks 


Acme G.&( 
Admiral 
Ajax... 
Alta. P. C.. 
Allied Oil. . 
A. Leduc 
Anaconda 
Anchor. 


Apex..... 
Atlantic... 
Barons. ... 
Britalta 


Calg. & Ed. 


Calmont 
Calnorth 
Calvan. . 


». 15,800 


. 232,400 
. 91,755 


14,446 
10,150 
194,300 


. 180,700 
. 52,500 
Anglo Can.. 
. 17,300 


37,579 


71,700 
42,700 
12,150 
3,294 
60,015 
251,450 
39,641 


Cent. Ledue 31,200 


Charter 
Command 
Commoi! 
Common P. 
Cons Cord 
Cont. of C. 
Dalhousie 


6,400 
700 
400 
, 845 4 


19/230 


Davies Pete180,285 


Decaita 
De Rio 
Dev. Ledue 
Last Crest. 
Kmjay 

Fast Crest. 
Fed. P.. 
Fiank Pet.. 
Fortune. ... 
Freehold 
Gaspe 
Gen, Vet. . 
Do. *‘A’ 
Grease Cr., 
Gridoil, ... 
Hanna 
Hargal 


. 69,900 
. 76,750 


218,275 
% — 
9 350 

47: 3,049 
8,407 
7,000 
5,600 


. 18,100 


2,600 
1,687 
7,608 
45,000 
4,400 


.. $1,500 
. 56,825 


High Sarcee1 06,000 


Home. .... 


6,765 


Jump. Pound 6,100 


Jupiter. . 
Kroy 

Ledue Cal. 
Ledue Cons. 
Long Is. P 
Marvel. ... 
MeD. Segur 
Mercury... 
Mideont 
Mill City. . 
Model. ... 

Nat. Pete. 

N British. 
N. Paealta. 
New Ranch 
N. Cont .. 
N, Exten 

Oil Select. . 
Okalta 
Pac Pete, . 
Pan West.. 
Petrol. Inc.. 
Petrol 0. 

Phillips Oi. 
Princess P.. 


Redwater L.. 


Kedwater P 
Reef Pet... 
Renfrew. .. 
Richfield 
Roxana 
Royal Can 
Royalite... 
Sapphire 
Scurry Otis 


. 237,900 


. 103,915 
22,550 
52,800 

175,700 

1,000 

57,000 

217,775 


. 943,750 


152,952 
313,000 
154,204 
140,811 
108,095 
233,700 

95,500 


. 557,100 


62,500 


. 4750 


10,210 
96,800 
4,550 


. 12.600 


170 
34,600 
§1,100 
684,938 

55,700 
36,000 


. 117,885 
. 44,700 


384,150 


. $5,933 


153,900 


14 
25 


lt 


49 
th 
65 
15 
32 
184 


7 
3.10 


3.95 


16.12 


1.60 


73 
5.58 
2.4 


13. ww 
17 

Pe 3 
-23 
16.50 
ww 
2.20 
1,53 
83 
38 
4 
7 
0 


10 


On 
1 


0 ta tbe: ‘ 


16 
al 
W 
52 
07 
2.00 
WW 
$2 
35 
$075 
3.40 
“a9 
4.25 
$16.50 15. 
1. 65 1.4 
Ry 
5.70 
2.59 
1,00 
1.05 


} 
4 


144 


58 
24 
2.05 
2.70 
2.45 
ell 
06 


136 
s7 


=“ 


¥ 
i 


334 
with 


28 
32 


154 
3,538 18.00 


1.92 
1.65 


Security, . - 25,800 2.95 


Do. Warr. 
Select Oils. . 
Share Oils. 

Se. Brazeau 
So. West P. 
Spooner “* 

Sunset... .. 
Superior. . 
‘Tower Pet. 


- 16,650 


6,100 
13,900 
33,470 
54,000 

aw» 

9.600 

4,525 


257.060 


28,150 


3.8 
«9 
6 


1154 
il 


0 
2 
4 
1 48 
43 


‘Trans ad 10,705 4.00 


“094 
45 


5.00 
1,00 
4,182 


| Can, Bronze pref. 

Can, Celanese $1 pf 

Can, Convert. A .. 
Do B 


‘3 
: 


67 
120 


a 

63 
68 
120 
234 823 
7 64 
78 ee 
20 
104 


Can, Fairb, 


{+ Can, Food Prod. A 
Can, For. Inv. 2.00-}.3.00 
Can. G. Sec. B ...**4, 00, 
|} Can, Ice Mach. A __ .80 
Can. Indust. pref. 7.00 
Can, int. i. Tr. .... “S38 
Do. pref. .. 5.00 
| C. Pr, & Pa, In. pf. 
| Can, Silk a 
| Can. Wallpaper A **1. 
Do. B . Ss 
€. Wire. Box A... 
| Cassidy's pref. ... 
Celtic Knit. . 1.00 
Cent, Nor, Air, A. 
Do. B. 
| Chart, Trust 
Cnatco Steel pref. 
| Ch.-Gai Wines ... 
| Cinzano A . 
Do. 54° pref. .. 
| Circle Bar Knit. A 
| Claude Neon A ... 
i Do B. 





°° 
4h 
51% 


1.00 


80 
1.20 


Cochrane-Dun, ea 
Do, pref. .. ‘a 
Coll. Terminal .25-+-**.25 
| Do pref. .. .25+**.25 
Conf, Life 40% pd. 15.00 
Cons, Fire Co, . 
Corr. P. Box 5% 
Crain R._L. 
Cres. Cream pf. 
| David & Fr. 
| Disher Steel 
Do, pref, .... 
Dom. Ang. I, **7. 00 7.00 
Do. 5 
| Dom, 
| Dom, 
i Do, 
| Dom, 


..**5.00 
B ... 


Malting . 
pref. .. , 
Scot. |. pret. 


i East. Koot,. 
| East. Thea. 
| Elora Indu F * 
| Emp. Brass 5%; p. 1.10 
| Estabrooks pref... 1.04 
i Fed, Fire ... 200+ **.25 
Fed, Grain pref... 1.40 
| Fibre Prods. pref. 50 
| Fisher = Surpe A 7.80 
Do, ows £25 
Do. 3 rights 
Fittings A . 
| Ford Motor B 
*°7.50 
For. Pr, Secs. .... . 
Freiman ..... .50 
| Do, pref. op 
| Gen. Products B . 
Do, pref. ....... 
Gord. Belvea ..... 
| Gord. Mackay B .. 
|} Gould Pumos .... 
Gratton & Co.A.. 
| Grand & Tov .... 
Great West Feit .. 
Pe, DU. ce ovavce 
Great-Weet Life .. 
Gt. West Saddlery 71.00 
| Growers Wine ... 
| Guaranty Trust .. 
| Hehn Brass 
Do. pref. 
Halifax Insur. 
Ham. Cot. 5° 
|; Hartz, J. F.A. 
| Hendershot Pa. pf. 
| Hillerest Coll. 
| Holden Mfg. B ... 
| Holt Renfrew .... 
Do. pref. ...... 
Horner, F. W. ... 
; Ho, De La Salle .. 
H. Smith Pap, pf. 
Hubbard Felt :... 
Humberstone S. 
i ey A 


+25 
8 
83 
45 
100 
60 
154 
65 
173 
16; 


wee cc 


55 
ee "70 
80 
#15 
5.00 
7.15 


2.00 


B 
tiene Tobac. 6% pf. 
Imp, — 1.00+ 


6% 
7.10 
Do. pref. 1.50 
Ind. Aceuyt. on pf = 
Do, 5° pref. 
5% conv. p. 
aa: Coal pref. 
Inter. Bronze = 


103 

23 

8 
ve 


| A 110 

| Regent Knit, 
Do. pref. 
Reiiman's 


Rivers. Mill B .. 
oi Roberteen, P.L, pf, 
‘ 

160 


614 
11 


f. 

Rolland Pap. wih 

Saguenay Pr, P. . 

| St. Law. Flour pf. 

Sarnia Bes Sar 

Scarfe & Co, A 
Do. B 


Scythes & Co ; 
Shea's Brew. A . 
| Sher.-Wms, pref. 
Shirriff’s pref, 
Sidney Roof. 
Silknit pref. .. 
Simon & Sons Pf. 
Slater, N. pref. 
Stand, Clay 
Stand. Radio .... 
Stanley Brock A. 
Do. B 
Stovel Press pref. 
| Stowell A pref. 
Do B.,. 
Stuart D.A. ‘pf ‘BO. 
Tamblyn pref. 
Th®atre ee 
Tip Top Can. 
Tooke Bros, . 
Tor. Mtge. .. 5.00 
Trad, Fin, 43% pf. 
Do, A rights ... 
Do, B rights ... 
Twin City ..... 
Un. Accept, Cc. 
Un. Amuse. B .., 
Do. A V.T. 
United Corp. A .. 
United Distill, 
Viau Ltd. 
Viceroy 
Vir, Dare 5°% 
Waterous Lid. 
ie or 
| Wellington Fire 
| Wesley Mason 
| West. Grain 
| Do, pref. 
West Grocers 
West Koot 
Willson Stat. 
Do. pref. ... 
| Wilson, J, C, 
Wood, G. H. 
Woods Mfg. 
York Knit. A 
| Zellers 5% pref, 
*On arrears. 
ing divd. 
split, 
pavable in 1959. 
and 70c in 1951, 
stock divd 


pref. 
M. 


pref. . 


to Ut dee wD 
A ne 


Mining Stocks 


| Akaitcho B warr. . 
Alta, 
Arno . 
Rarymin 
Berens Riv 
| Bob's Lake 
Bruce Cons, 
Cent. Man. 
134 | Coneress ...,.. eee 
8} | Coniagas . 
100 | Cons, Duguesne .. 
8j | Cryderman 
80 | Cuvunri 
. | Diekstone c. 
"43 | Flin Flon 
. | Fontana °45 . 
130 | Forty-Four 
103 | Golconda 
.. | Goldbeam ... . 
47 | Gold Lake ........ 
3] | Grandoro 
18 | Great Falls 
7 | Gwillim L. 
73 | Hoyle . 
6] | Island Lake 
20 | Kerr Lake 
31 | Kirk, Hud. Bay .. 
., | Larder “U* . 
98 | Mentor Explor, 
.. | Nechi Cons. 
| N, ee 
| Newnorth . ‘ 
1021 | N. Rouyn ,..... 


1 


711 
**1.50 


_ 


ee 


9 
« 


10 


60 
15 
00 


50 


60 
00 


0 


4 
1 
1 


1 
1 
2 
e?* 


1 
5. 


40 
50 
50 
00 
00 


"1: 


60 


50 
00 
on 


75 
25 


50 


say mn 
7.00 


*.05 


5 


1 
1 


D 


50 
0 
40 


25 


aU. S. funds, 
eDivd. deferred, 
**Paid or pavable in 1951 


Iv. 


Rate 


eee ee eee eee eeteas 


52 


25 


Last 
sele 
08 
14] 
24 
90 
wwe 
024 
MM 
218 


16 
6 
103 


ee 
ee 
ee 
ee 
174 
9” 
199 

a? 

983 


53 


sAfte 


26 


ot 
100 
45 

5i 
25 


asPart Neinat- 
stock 


Paid er 


*30¢c payable in Dec 
tPlus stock divd, 


. 1950 
ePlus 


Sent. 28 


17 


064 
2) 
aS 
34 
Oo 
Jl 
07 
44 
40 
O11; 


3 
Oh 


Bid Ask 


42 
024 


AS 


043 
06 


> me OOH on, 


. 
es: bi: 3: SS¥3Rs 


; as 1094 1077 107) 
als “= coe 3.80 3.70 3.50 2.50 


Gen. Bakeries . Range 1931 
.Gen, Prod. A.. 
33 174/100 5.6Gen. St. Wares 
196 102 /5,00 48 Do. pref, : 
Is) = 92 **3.00 soeene oar Tires 
47 2.00 re Do. rs wiias 
’ 84.50 5.6Gor MacKay A’ 
19h o**.25 ..'Gt. Lakes Pa n! ‘ ‘ 9 ap Shlinead 
4612.50 5.0 Do. A pre so se | MA. oasure 
6) = 6.7G, West oat Al . z = 5 
7.1) Do. +B). .| 
ee Green Wire 
il 
ul 


Yield Last 


Int, acumen ore 
— Company Sales Pept 
21 


Int. Nickel $5 pref. 

Int. Pap, pref, 

Interpro. Util. ... 

Invest, Found. 80+ Loe. 
Do. pref. 


Ww eek Ending 
High Close 


-%5 -25 ‘ 
1.28 61.5 1. 
.19 Vit 
es 9 
a 

st ah 
2 73 3.20 
1.37) 1 ne ‘ . . coe aes 
at] = uu Mi . ies a 


65 
‘ “3 


Az 
~20h 18 
18 


993 | Nor-Acrre ......... * 044 1.19 
| Normardy 

North. Empire .... 

Pacific East 

Paramaque . 


Trend P... 10,833 
Turner V .. 4,550 
United Oils. 41,885 
Vanalta... 39,300 
Vulean 8 $28 
Warner ... %250 
W. H’etead 373,777 
York Oils. . se SI AE 

§ sh. of Moataubar Mines for every 10 

** Paid or payable in 1951. 


3 

25 

82 

aes cS, eee 
79 1. 2 
13h 13 

al 6 


N. HH. M'tie 7,000 
N. Jason. 3,000 
N Laq're, 380,900 
Newland... 27,720 
N. Maries, 4,800 
N Morrison 58,755 
N. Mosher, 72,800 


N. Norse’n. 11,500. _B. Pe 3 Extra 
N Nene thse (12 * baitial 
Re | 

Thurbeis 4.625 


1.19 
92% 
1.99 
99 
6 
“4 
n4 
2 
2 
10 
04 


Div 
Rate 
$ 


| De 
| Int, Meta! In 


* 
ater 


* 


Acadia VU... 
Aksiteho... 2,900 
Amal. Lard. 2,400 
Amer Neph 19.800 
Amer Stand G700 - 31 
Amer. VY. 597,900 164 
Auacen 1'4.143,000 3.35 


tte _ 25 te 


3,725  .26 
1.25 
12 
1.00 


- 
teee 


a es 


25 
20 
a 
OS 
2 
3 


ee ee 


eee 


ortee eee 


1.00 | Ranwick |... a xde 
75 | Rice Lake ........ 
8} } Ryanor ......... ae 
7 | Sand River 

S. Amer. G. 
21 | Star Lake 
7 | Tiblemont 
20 


13 


held, 


Lawson & Jones A. 
+200 ‘ 4- 
ws 


...'Gurney he 


64 Do. pref, 

3 180 5.8 Gypsum, 
10]'.50 + **,25|Ham. 

23 "9.65 .. Ham. 

10 | 80 

30). 41,00 

109 1.00 
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ey aS w. 


cuee 8 PT heatius ‘ 
woe Steel .... 


pref. wae 
Mailman Corp. . 

Do pref. 5% ... 

Man. Suear pref. . 
M, L. Gatdens 


Volume of Stock Sales 


Montreal Toronto Calgary Vancouver New York 
781,300 = 3,980,000 
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Athn Ruff..119.900 49 
Aubelie.... 16,600.11 amas 


‘ 





October 6, 1951 


a ee ee Market Comment 


wars Par 
What stocks and bonds are doing 
and what prominent observers say 


THE FINANCIAL POst 


Mach. Pulp 
and and Miull- 
No. of equip. paper ing Oils 
Securities il 10 a 5 
“1935 te date: 
High ....+ 451.2 613.5 153.6 
W eevee 60.2 516 


1951: 

Monthly Figures: 
401.9 481.6 
\ 422.2 531.6 
Mar, ..... 411.4 513.3 
. Apr. « 4158 568.3 
May ..cee 64 579.2 
June ..... 394 562.2 
Duly ese.e 405.0 568.1 


1951: 

Weekly Figures 
Aug. 2.. 4187 
Aug. 9 .. 420.2 
Aug. 16 .. 4163 
Aug, 23 es 415.2 
Aug, % .. 425.5 
Sept. 6... 433.9 
Sept. 13 .. 448.2 
Sept, 20 «. 451.2 


Total 

cioth- allied Bever- Bidg. trac- utili- Total 

ing prod. ages mater, tion Banks ties co’s 
10 14 0 16 ll 8 15 1035 


410.5 1335 474.9 312.5 150.0 160.9 173.0 180.2 
74 795 793 66.7 60.2 65.2 61.1 


“ 


F. H. DEACON & CO. 


Business Established 1897 
149.7 


= Base metals and western oils| placed under free world alloca- 
continued to hold the market! tion for the fourth quarter by the 
spotlight this week as increasing| International Materials Confer- 
speculative buying forced aver- | ence. 
ages up to record peaks. With! 
some 117 oil wells now being 
drilled in Alberta and scores of 
companies making ready to drill, 
a steadily increasing volume of 
news will be making itself felt in 
the market. Market interest s| 
almost certain to broaden out over 
the weeks ahead. Although U. S. | 
risk capital is eager to take on| 
oil financing deals there is a ten- 
dency for more of this to be done 
by public financing in Canada, at 
least as long as current favorable 
market conditions continue? 
Highlights of the base-metal 
market this week was the sharp 
rise in all the senior producers — 
International Nickel, Consolidated 
Mining & Smelting, Hudson’s Bay 
and Noranda. Increase of 2c a lb. 
in U. S. ceiling price on lead and 
zine will raise earnings prospect 
substantially on all Canadian pro- 
ducers. Both metals, along with 
copper, continue in tight supply 
—zine and copper this week being 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
Oct. 2, 1951 
Public Utility Int. Prev. 
issues: Rate Due Bid Ask Week 


"eo Bid 
aAlg. Cen. H.B.R. 5 
Bell Telephone . 3 
mee. Trac, L&P 42 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


104.7 
1105 
107.1 
106.1 
104.7 


1256 442.4 
463.4 
441.2 
445.4 
436.3 
425.6 
421.8 


148.6 
163.2 
158.9 
159.7 
156.0 
153.0 
155.4 


” . s 
A. A. McLAUGHLIN; Crabtree 
& McLaughlin (Montreal) 


Probably at this stage of the 
bull market all comment should 
be prefaced with a word of warn- 
ing as to the vulnerability of the 
list to a sharp reaction in the 
event of unexpected bad news. 
Against this possibility, reason- 
able cash reserves seem advisable. 
Moreover, current prices for a 
good many “growth” favorites 
point up the question, “what price 
growth?” 

But with these reservations 
noted, it is still possible to visual- 
ize a considerable extension of 
the bull market in New York and 
| in some of the sections of the 
| Canadian market where values 
do not appear over-exploited. 

The big fact about this bull 
market since Korea is that it has 
made a good many people turn to 
common stocks rather than cash 
and bonds for the employment of 
their savings. The preceding 
period of common stocks unpopu- 
larity was so long, the accumula- 
tion of liquid savings is so huge 
and the potential continuing flow 
of new money into equities 
through investment, pension and 
other trust funds as well as from 
individual .accounts so important 
that it may be premature yet to 
think'in terms of a major reversal 
of this trend. 

Eventually, no doubt, the pub- 
lic’s swing towards stocks will 
be overdone. But it could be that 
a background is ,being created 
which will sustain the trend for 
an important, interval. By the 
standards of former bull-market 
peaks, stocks are still relatively 
cheap, especially in New York, 
and while dynamic inflation does 
not appear imminent, the accel- 
S erating defense boom has long- 
933|range implications that could 
— easily continue to emphasize the 
| merits of stocks versus bonds or 
| cash, thus confounding the rather 
| too large number of experts who 
have been anticipating a major 
reversal of trend for months. That 
may not come until there is more 
unanimity of bullish opinion and, 
perhaps, higher prices. 

oe * . 


HUGH MACKAY & CO. (Saint |- 
John, N.B.) 


An increase in the price of 
cigarettes is just another illustra- 
tion of how the dollar keeps going 
down in value. However, it should 
not be forgotten that to seek a) 
hedge against inflation is not the 
only reason for buying stocks. 
For instance, the equity back of 
the common shares of many lead- 
ing companies is being ‘steadily 
built up. One large U.S. company ' the common shares. 
increased its capacity by 50% in Baie 
a postwar expansion program and | BARRON’S: 


pEnsty 


159.2 
162.5 
162.0 
161.0 
168.2 
171.2 
i 172.5 
‘il J 2 149.6 .6 173.0 180.2 
Sept. 27 .. 448.4 5 123.6 & 119.9 303.4 150.0 139.9 172.4 179.9 

*High and tow tor year trom 1935 to date inciusive are based on weekly figures 
issued by the Dominiom Bureau Of Stetstics. 

sThe above indexes have been revised commencing Jan. 4, 1951. 


Montreal Steck Exchange Averages 
10 20 30 10 15 
Pprs. Golds 
1.8 859.02 67.30 


a8 
ao 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


RS 


SESE 
=a 
se 
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175.8 
178.9 
180.0 


s~nuee 


Qae 
eee 


Sure s 
wnwuone 


: 

easueee 

geeks 
VUSERESH2Ee8 8% 


i 


Indus. 
Oct. 1 csceses 356,44 
Scpt. 29 .ceces 
Sept, 28 eoeses 354.33 
Sept, 27. wceeee 354.46 
Sept, 26 .cecee 356.63 
Sept. 25 ....++ 357.24 
Month Ago .. 351.49 
Vear Ago ... 269.09 
1951 High.... 360.88 
1951 Low «ess 290.69 


= 
a 
wn 


66.51 
66.39 
65.79 
66.07 
59.52 
74.33 
55.77 


243. 
242, 
234. 
245. 
173. 

9. 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


Year Ago . 
1951 High . 90.6 249. 
1951 Low .. 84.2 192.5 
Dow-Jones Closing Stock Averages 
15 65 30 
Util. Stocks 
46.17 98.76 


0 
2 
4 
2 
3 
6 


SERSERSS 
SERSSSE 


30 
Indus. 
Oct, Teceenss 272,56 
Sept, 29 .ccees 
Sept, 28 ..eees 271.16 
Sept. 27 .ceees 271.31 
Sept, 26 ..0e0. 272.24 


15 65 

Util. Stocks 
45.31 98.63 
44.59 94.42 
40.06 81.71 
46.17 98.86 


41.47 86.92 


244 BAY STREET, TORONTO WA. 4781 


indus. 

+ 272.24 

Month Ago .. 265.59 

Year Ago ... 226.06 
1951 High ... 276. 


BRANCH 
1951 Low .... 238.99 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


(Compiled from quotations by Intercity Securities Ltd., 
Toronto and Kippen & Co., Montreal.) 
October 1, 1951 


Ask 
22.00 


| . 
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Unlisted Stocks 


a 


Bid 
12.50 


Ask 


150.00 
87.00 


Algoma C. & H. B. Rly. com. 
Allens ‘Toronto units . 
Anglo Can, Telephone A .. 
Ash Temple Ltd. ........-+.. 
Beauharnois L, H, & Power 
B, ©, Sugar f 
Brockville Trust & Savings 
Brockville Trust rights .... 
Canada Life Assce, new \. 
Canadian Admiral Corp. .. 
Canadian Fire Insurance «. 
Canadian Indemnity ....+.« 
Can, Motor Lamp com, ..«+ 
Can, Superior Oils 
Can, Tire new pfd. ..... see 
Can West, Nat, Gas com, . 
Do, pid, ....... sobiecee 
Capital Wire Cloth com, 
Carlton Club 
Chase, A. W. units 
Colonial Steamships com, .. 
Lio. ofd, 
Comm, Finance Corp, «+++ 
Comm, Life 10% paid ..+es 
Continental Life Insur. «eee 
Cooksville Co. A 
Do, B 


SS 
2s 


In rnat, Holdings com, ..++ 
mbton Golf 
bton Loan Sarnia ..... 


SPECIALIZING IN 


the Accumulation and Marketing of 
- Large Blocks of Stock 


e 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
ee 


Confidential enquiries should be addressed to 
J.C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET 
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ee 


geen 
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28: SSSeRu 


| 


eee 


Maple Leaf Mill. 5% pfd. .. 
Medical Arts Bidg. Toronto 
Mississauga Golf 
| Monarch Life 40% pd. ..... 
|; Mountainview Apts. pfd. .. 
Nat. Drug & C. com, new 
Nat. Life 26% pd. ........ ° 
New Brunswick Telephone . 
Niagara Lower Arch Bridge 
Northern Tel 
| Oakville Wood 6% pfd. .... 
| Office Specialty new com. 
| Ont. Joe ey Club 
| Ont. & Que. Riy. 5% cap. s. 
| Ottawa Valley Trust .... 
Park Lawn Cemetery 
.-.» | Peller Brewing com, ....... 
Do. pid, ° 
Provincial Bank of Canada 
Prudential Trust Co, ....... 
22.00 | Reliance Pet. pfd. ........- 
«-+-| DA AaB beece 
9.25 | Ritchie Cut Stone pfd. .... 
24.75 | Rosedale Golf 
23.00 | St. Andrew's Est. units . 
.... | Sawyer Massey com. .. 
19.50 | Scarboro Golf 
1.50 | Sec, Stand. Royalties pfd, . 
19.00 | Seiberling Rubber com. ... 
.90 | Sincennes McNaught, Lines 
11.00} Sherbrooke Trust Co. .....- 
20.00 | Sovereign Life 25° pd. ... 
..». | Standard Fuel pfd. 442% .. 
16.50 BPG OOD. a casacececcss oe se 
14.50 | Summit Golf 
....}| Sun Life Assce. Co."new .-. 
625.00 ; United Co-Op’s Ont. pfd. .. 
56.00: United Farmers Co-op. ...- 
420,00 | United Steel pfd, ........ ° 
15,00 | Universal Cooler 64% pid, . 
....!| Waterloo Mfg. ..........++ . 
18.50 | Waterloo Tr. & Savings ... 
11.75 | Wood, Alex, com. ........+ . 
39.00 |} York Downs Golf free trans. 
vee Do, nonfree 


a] 
: 2s: 


Do, 

B.C, Tele. ..00».4 

Calgary Pwr, .. 34 
Cri, beseiseccu 


/ 


ee 

O. « . 
S-:f:.,. se: 
373333 


2SSRASStreSeaeshad | 
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Gas 
East Kootenay . 
tGatineau Pr. D 3i 
Gt. Lakes Pwr. . 4} 
Int. Prov. Pipe 
Line 
L. St. Law. Pwr. 4) 
Maclaren-Quebec 
Power 3 


st — 
SaBeSSas SSSRess 


Bssesssssssscssss 


— 
$9 


3: ©: o30: 


: 3: ~~ 
$3: 838 &S Shs: 
¢.. 
~: : Staak SSS0e8: S58 
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= 
| 


— 
230 


2Shazes 


Mtl, Trams. B . 5 
Nat, Lt. & Pwr, 44 
North, Que. Pr, 4) 
Power Corp. ... 3) 
Quebec Power . 3 
St. Maurice Pr. 3i 
Shaw. W. & Pr, 3 
Do. 34 
Un,.Fuel Invest. 4 
32 

33 

4i 


33 
3 


Cuban Can, Sugar com. ... 
Detroit International Bridge 
Dom. Royalties Corp. ....- 
Dover Industries Limited .. 
Dunlop Tire pid. ....-.+-++ 
Dupuis Freres pfd. ........ 

* Empire Life Ins. 25% par $50 
Empire Life fully pd, eee 
Essex Packers com, . 


a od 


ee 
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nore 
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Sys: 
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Wog. Electric ., 
Industial Issues: 
Abitibi Pr. & P. 


Do. 104 
Acadia-Atlantic 

Sugar i 95 
Alaska P, & Cell. 99 
Aluminum Co. . 94 
Anglo-Cdn, Oil. 135 
Barvue Mines , 110 
Bowater’s Nfid. 

Boe By si cde 94 
B-A Oil 123 | 
B. C, For, Prod, 97 
Brompton Pulp 

& Paper 
Burns & Co, ... 

Can. Steamship 

Do. 

Can, 

Can, 

Can, Canners ... 
Can, Celanese .. ‘ 
ee 33 
Can, West. Lum, 4 
Comet Plow 


0. 

Columbia Cell. . 5 
Consol. Paper .. 
Dom, Stl, & C. 
Dom, Tar & Ch, 34 
Dom, Textile .. 4 
Dom. Woolens ., 5 


E. B. Eddy 
Elk Falls Co, .. 5 
Federal Grain . 4 
Gen. Steel Wares 33 
Gen. Pet. of Can. 44 
Gt. Lakes Paper 33 
Gt. Plains Dev, . 1-4 
Imp, Tobacco .. 3 
Imp, Oil 
Indust. Accept, . 4 
Lake St. J. P. . 5 
Maple L. M. .... 32% 
Massey-Harris . 3 
McColl-Fronten, 3 
Mecury Mills .. 4 
Mon, Knitting . 42 
N. S. Steel Coal 3} 
Page-Hersey T, . 33 
Price Bros, ..... 34 
"60-64 


TORONTO 


95) 


aS: 


a 
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Fidelity Trust Wog. .. 
Foreign Power Co. pfd 
Gait Brass com. 

Goderich Elevator & Trans. 
Granite Club 

Great Britain & Can. Inv. . 
Great West Life 

Guardian Realty pfd. ..... 
Guaranty Co. of N. America 
Hart Battery com, ...+eses 
Heaps Waterous COM, «ses 
Hudson Bay ord 

Husky Oj) & Ref. ..cesese 
Imperial Life Assce. ...++6 
Industrial Mtge. & Trust « 


140.00 


te 
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MOSS, LAWSON & CO. 


180.00 *MEMBERS THE TORONTO STOCK EXCHANGE 


3.00 
3.00 
24.50 
85.00 
7.25 


: 8: 
oa. 


or 
Roo Stor: 


@ There is nothing mysterious about our business . . . you don’t 
need to be afraid to approach us about your investment ee. 
We are just plain agg folk trying to make a decent living by 
advising and we think, helping people to invest their money intelli- 
gently — so that it will work just as hard for them as they did to 
get it. 


219 BAY ST. « TORONTO | e EMPIRE 4-928! 


*FRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


125.00 
7.25 
25.00 
40.00 
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Government Bonds 
{Supplied by Investment Dealers’ Assoc. of Canada) 
Ask} % Due Bid Ask} % ’* Due Bid 
Prov. Govt. Bonds cane sian 
1011 Alberta: 3] May _ 
1003 a Dec, 1953/57. - aor _—* 
993 British Columbia: 


24 
991) 4) Jan. 1969... 01178 1203! 5° Ny 
5S Sept. 1953... 102) coed: caer ees 


ont 3 Dec 1980 02) 1033) 5 May 1959 .. all73 
Sept. 1966 ... 9711 3 June 1964 ... 93 94),Ont. Hydro Commission: 
Dew. of Can, Boats: | 5 Sept. i950 .. 91163 119)! 4 Aug. 1957 .. #110) 112 


| | 23 Oct. 1965/68. 893 
3 June 1958 ... 99 991i 8 ©, Power Comm.: 3 Dec, 1963/65. 94) 
31 June 1966 ... 100 1004) 5 Gee 1957... ota 925| 3 Nov. 1967/69. , 924 
a reese pn ‘ aH Prince Edward Island: 
> aoe am | Manitoba: ES Dee. 1961 ... 942 
1018; 4 Dec, 1957 .. #110) 1129) Quebec: 
MS Dec. 1938 e116 1191) 3 oa 1954/59. 994 
5) July 1958 ... 108 119 | 3% Feb. 1952/55. 100 
3 Oct. 1965... 92 931! 3 out. -_ te = 
4) Dec, 1956 .. #112 1132 4 Sept. 1962/64. 942 t 
Quebee Hydro Commission: 
3 Feb, 1969/73. 902 912 
3 Dec. 1958/60. 96 97 


until fiscal 1935 for which Chair- | 
man Small of the Munitions Board | 
predicts deliveries will be “five or | 
six times” the current rate. In| 
terms of over-all spending, the} 
Federal Government will this | 
year disburse $68 billions against | 
|$44 billions in 1951, but in 1953| 
The Trader (New| its outlay will exceed $87 billions. 
now is planning an even larger) York) Federal spending figures certainly 
dollar expenditure; such action| y+ must be clear that the maxi-| give strong assurance of active 


adds greatly to the equity back | num defense effort will not occur! business for the next two years. 
of the common shares. Similarly 


many Canadian companies have “ 
been expanding; not only plow- 
ing back earnings, but borrow- 
ing as well. This should result in 
the per share earnings of many | 
companies making very favorable 


from the standpoint of pas{ quota- 
tions, it is perhaps conservative to 
say that the current prices of 
mang Canadian companies do not 
adequately reflect either the pre- 
sent or potential equity back of 


Oct, %, 1951 
%,  Due~ Bid 


tery Loans: 
Mar, 1954 ... 101 
Nov, 1956 ..- 100} 
May Ee so) 
an, eee 
June 1960... 98% 
Feb, 1962 ... 972 
Oct. 1963 ... 973 
963 


$ 
2883 


90 
99 
+. 01123 
Jan. 1962 .. $1163 
July 1967/76. 87) 


6 97 


~ 


gasssees 


3 
3 
3 
3 
3 
3 
3 
3 


— 
Soong 
SSSakeq 


Can. Nat, W. Ind. 8.S.: 
5 Mar, 1955 .. #1128 114) 


— Trunk eee ihe 
3 Jan, 1962... 8 1 . 
4 Jan, 1962 .. e113) 1154| New Brunswick: 


44 Apr. 1961 .. 41083 
Dom. Guaranteed Bonds . ae 80 


111 


UNITED STATES OF MEXICO BRADEEN 


2% June 1966 ... 
Can, Nat. Railways: 
3 Jan. 1959... 98 
Feb, 1956 .. #1133 
July 1957 .. #1154 
Feb, 1954 ... 103) 


34 May 1957 ... 
982; 34 Sept, 1965 ... 
1143) , 
116%: Neva Scotia: 


933 
87h 4 


894 5 


ft Saskatchewan: 
re 1955/60 


ug. 1958 . 


ore 


.» 1054 
44 Mar, 1960 .. #109% 
1952 


994 101 
1073 
112 


101 «102 


Silv. Dairies ... 4 
Do 


Steel Co. of Can. 23 
Supert, Pete, C, 4 


"71 
60 
"67 
"70 


ga |reading in the future. Although 


87 1 
96 
884 
112 


some stocks may appear high 


NOTICE OF 


& JAMES 


104 | 4) Nov, 1960 .. #1128 


‘On| 5 Mar. 1960 .. 1152 Stars 


. 1959 .. O1134 
924 


Traders Fin, ... 4 
Trans Emp. Oil 5 
United Corp. ... 4 
United Steel ... 4 
Un, Gr. Growers 32 
West. Can. Brew. 5 
*Western Grain .5 °63 
York Knit, Mills 33 ‘71 82 85 
“Payable in Canada, U.S. or U.K, 
Payable in Canada or U.K. 
?Payable in Canada only. 


June 1955 ., 8114 
2i Jan. 1967... 93 


102 

115% 
933 
95) 

100 


or £, 


Dividends Declared 


This Date 
pay- Date of 
— payable record 


65 98 
66 102 
58 «98 98 
"60 964 | 


LIMITED 
MONCTON 
OTTAWA 
HAMILTON 
WINDSOR 


New Highs & Lows | 


During the week ended Sept. | 
29, 27 new highs were recofded | 
among. the general stocks on) 
Canadian stock exchanges and 14| 
new lows. In the mining group! 
there were 27 new highs and 5) 
nn | EW lows. In the western oil | 
Dividends Declared (Cont'd) | group there were 22 new highs 


Ham. Cot. pid. .... 1.25 Nov.15 Nov. 5/ and one new low. 
. Smi ap. pf, 50 Oct. 30 » 28 
een rane a 30 Nov, 1 . 29 : a ane gaat 
Pp. cco 4% pf, .25 Nov. 1 Brazilian Tr. Flash Feast. pref. 


~, a a oer Can, Bronze Fraser Cos. 

“- shit. Beet aks ss u Can, W. Cable A Indust, Accept. 5% 

ne ¥ me :" pf. *1.00 Oct. Can, Forg. B ee. Bp. 

* 2 ee bd ae e og Cay. Dredge Inter. Coal & Co, 

Invest. Egund ‘30 Oct. Son. Wentin eee 

ee ae ot Can. Westinghouse Do. B 

sei ta oe Cons, Smelt. McColl-Front, 

ieirk, Lair Oh ‘ oe a oe Corby’s B Melchers 

Lake Shore 3, oer : ‘ Dom, Struct, Steel eee com, 
Ont. Steel 


10 Oct. 
15 Dec. 

Erie Floor & Wood Sov, Life 25% pd. 

B Traders Bidg, 


123° Oct. 
Fittings 
New Lows—1951 


05 Oct, 
15 Oct, 
8 ct. Bell Telephone Kelvinator ; ~ : 
aor teh Oct. B. C. Elec, 4% pfd. Lang, J. A. 
Do ‘ Noy. Can, Ice Mach. London Hose, 
Can, Oil 8% pfd. Silverwood’s, W. D. 
Dom, Fab. 2nd pfd. pref, 
Donnell & Mudge Victoria & Grey 


B 10+ ¢.05 

McColl-Front, pf. .. 1.00 Oct, 

Mersey Paper 1.00 Nov. 
Gurney Prod, pf. Weston, G. 4% pf. 
Int. Paints pref. 


Midiand & Pac. Gr. .04 Oct. 
Minn, & Ont, Pap. 4.50 Oct. 2: 
Robt, Mitchell 50 Dec. 
Mtl. Telegraph .... .05 Oct. ___MINING 
14| Nat, Hosiery A... .15 Jan , New Highs—1951 
Dec. 15 | Nat. Steel Car .374+8.50 Oct. Amer, Y’knife Goldoro 
Sep. 10| OPt. Steel Prod. .. 1.00" Nev. Mudson Bay 
Sep. 20 . pfd 7 Louvicourt 
Oct. 3/| P. Coast Term. . Merrill Island 
; Penmans Ltd. Mindamar V.T. 
RRO. BERL Sse esis eee 1 New Goldvue 
Power Corp. of Can, Perron Gold 
‘ Reeves-MacDonald 
Sladen Malartic 
Tungsten . 


United Asbestos 


Interest Payment on 
Mexican Railway Securities 


94 | 3) June 1963/65. 95 
Sept. 1969 ,.. 932 94) 3 June 1956/58. 95) 963! 
Jan. 1966... 964 974] 22 June 1965/68. 86 88 | 3} Hoy: 100/62. 8 


¢#Callable on or after Sept. 15, 1966. ¢Payable Can.or N.Y, ePayable Can., N.Y. 


ee 


MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 


20 90 
101 
100 

82 


"67 


Municipal Bonds 
Ost. 2, 1951 
Coup. Matur. 2 
“@ 


Funds have been provided for the payment on October 1, 
. 1951 of the April 1, 1949 and October 1, 1949 interest obliga- 
tions appurtenant to Mexican Railway Securities accepted pur- 
suant te Plan A of the Agreement dated February 20, 1946 
between the United Mexican States and International Committee 
of Bankers on Mexico, as modified November 24, 1949. Such 
interest obligations should be surrendered together with the 
coupons, if any, bearing the same coupon number, to the under- 
signed at 70 Wall Street, New York 5, N. Y. for payment. 


s 
a 
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PACKING. 
INDUSTRIAL CLUTCHES, 
COMPRESSORS, RAILWAY AND 
CONTRACTORS" EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING « 

EQUIPMENT 


PuMPs. 
Victoria ... 
Vancouver . 
Calgary ... 38 
Edmonton . 342 
Regina ... . 3 
Moose Jaw 3-3' 
Winnipeg .. 3 
Ottawa .... 3% 
Toronto ... 3 
Hamilton .. 3 
Windsor ..,. 2" 
Windsdr ... 2% 
Windsor ... 342 
Montreal ... 3 
Quebec .... 3% 
Halifax .... 3% 
Saint John . 342 


3% 
3% 


we Nov. 30 
Dec. 3 
Dec. 
Nov, 
Oct. 


Dec, 


Agme Ga Oct. 30; 
Agnew-S Ss . Oct. 31 
Aluminum pf. ... j 
Anglo Can,.*Tel. pf. 
Anglo-Can, Pulp .. 
Anglo-Can. Tel. pf. 
Argvs Corp, ..+.... 
Do. pid, ..veceses 
Atlas Steels . é 


*ACHINE Toots 


MILL SUPPLIES 


« lS 
1,123 
e 


AMERICAN TRUST COMPANY 


Seesa2serneks2 


October 1, 1951 


2 
~ 


East Koot. Power 
Eastern Steel 


SPA RAW OSH a Dem 


ass 


1 ; Biltmore Hats com. 

88% . Re. 

Braiorne M, 

Brant. Roof. A ... 
Do. B 


B. C. Forest ...+00 

B. C. Power A 40 

B. C. Tel. 6% 2nd pf, 1.50 

Brock, Stanley A... .15 
Do 10 


B . 
Burns & Co. A& B_ .50 
Butterfly Hose, ....° 
Calgary & Ed. Corp. .05 
Can, & Foreign Secs. = 

15 


Supplementary Bond 


uotation 


Furnished by Investment Dealers’ 
Association 


Month-end Closing Prices 


Sept. 29, 1951 

Bid Asked 
Adelaide Peter 4%, 1967 & com. 90 
Adelaide Sheppard 5-7%, 1948 65 
Alex, Bldg. 6°, 1962 & com. .. 101% 
Ancroft Place 4%, 1956 & com. 86 
Balfour Bidg. 4°, 1963 ..9.... 86 
Bay Adelaide 4%, "68 & com. 95 
Bay Cumb. 3%2°%, ‘58 & com. . 84 
Bay St. Albans 4°, 1953 4 
Bloor St. George 4°%, ‘67 & com. 93 
Clarendon Apts. 7%, 1946 .... 71 ee 
Clarendon Props, 7%, 1947 ..... 70 oe 
Deer Pk. Manor 4%, '59 & com. 92 PP 
Dom, Square 4%, 1959 0 
400 Ave. Rd. 442%, "57 & pfd. 
Gleneagles Inv. 5%, ‘59 & com, 120 
Loinb, Rity, 24°, "31 & com, 
Lord Nelson Hotel 4%, 1947 .. 
Montreal Apts. ist 442%, 1964 

Do, 2nd 442%, 1954 
Oshawa Bldg, 4%, 1953 & pfd. 
Ramsden Pk, Apts. 5%, 1961 
& com. . 

Sherbrooke St, Rity. 4°, 
Stanley Realty 3°, 1962 
York Adelaide 442%, 1959 .... 


These ‘Convertible Debentures are being offered in Canada but not in the United States of America. The Prospectus is not and 
under no circumstances is to he construed as an offering of these Debentures in the United States of America or the territories or 
possessions thereof, or an offering to any resident thereof or a solicitation therein of an offer to buy any of these debentures. 


$10,000,000 
Canada Southern Oils, Ltd. 


Convertible Debentures 


Sep. 


NEW ISSUE 
me Can, Iron. Fdries. ... 
Can. Nor, Pwr. .... 
Can, Steamship .... 


0 
Can, West. Cord, A .12; 
Do, B 30 


Bouscadillac 
Buffalo Red Lake 
Campbell Red Lake 
Carnegie 
Century 
51/* Chromium 
Cons. Rochette 
Geneva Lake Wellington 
Golden Arrow Wendell 
New Lows—1951 
¢Cons. Quebec Marbenor 
Hallinor Red Poplar 
Kenmayo 


oe oe 
** |Cau, Bk, of Comm. .25 
Can. Bronze . 31 

SEE | ov kL 
Can, Dredge - 
Can; Fairb.-M. pf. .. 1.50 
Can. Gen. Inv, ....  .25 
Can. Industries ... 

Do, ofd j 


30 Sct. 15 
75° Oct, 15 
pf. ... 87) Nov. 1 
; o-e woo Nov, 24 
4 Dec. 1 
Nov. 
Noy. 
Jan. 


6% of. 1 
Th. 6% 32 pf. .1..... 
ow Sew 
14 ees es 
oe . Regent Knit. pfd. . 
Sep. 29 | Reitman's Ltd. ..... 1 
D. 28 | SC MS ein caw kiee 1 
Sep. 14 | Renold-Cov. i 1 
Nev. 24| Rolland Pap. .. | nd 
Oct, 15| _ Do. pfd.......... 1.06 15 
28 | Saguenay Pwr. pf. .. 1. > : 
5 
1 
1 


Oct, 10 
Oct. 10 | 


To be dated October 1, 1951 To mature October 1, 1961 


A Prospectus, a copy of which has been filed in accordance with the provisions of 
The Companies Act, 1934, as amended, will be forwarded promptly upon request. 


*. 


86 Ps 
“es ms OILS 

New Highs—i951 
Amer. Leduc Mill City 
i Nat. Petroleum 
Redwater Pic. 
Royal Canadian 
Sapphire 
Superior 
Tower Pet. 
Turner Valley 
Vanalta 


28 


St. Lawr. Corp. ... 5 
Do ie 


% 
? 


See QO, cre dsstcas 
San Antonio G.M. . 
Scarfe & Co. A .... 

Do. B 


Shaw. W.& P. .... 30 
Sheep Creek GM .02+101 
Sherwin-Wms. pfd. 1.75 
Silver-Miller M. ... , 05 
Siscoe G. 


ee 


We, as principals, offer these Convertible Debentures, subject,to prior sale, if, as and when issued and 
accepted by us and subject to the approval of all legal matters by our Counsel, Messrs, 
Blake, Anglin, Osler & Cameo, Toronto, an@ by Counsel for the Company, 
Messrs. Arnoldi, Parry & Campbell, Toronto. 


Calnorth 
| Commoil 
| Continental 
Davies 
' 


Oe Comb. Enterprises pf 1.25 
C'weaith Intl. Corp. 04 
Confederation Life %1.75 

Do. 3.75 


3253288 


CRae 


% 
2 


SBT BEEET Hence set SaSSesuesSsRrsss 


Commodities 


Latest , 
week 


$33.50 
28.60 
24% 


g 


Vulcan 


West. Homestea 
New Lows— n 
, Incomes 


Investment Trusts 


Commonwealth Int. ....... 


taverage Fund +2000 


Cattle eereeteeeee 
HOGS ..--ssccccce 
Copper, We vctoe 
Sugar, raw, Ib. o. 0535 
Coffee, Ib. ...+0 4 

"Hides ..ccessdeue 34% 


Weekly Indices 
U.S; Labor .... 171 
Dow Jones .s... 183.53 
Fisher's ...0.++s. 183. 


Menthly Indices 
Retail (Aug.)t .... 188.9 
W'sale (July) .... 2442 242.7 
U.S, (June) .....06 18LS 182.8 
Gt, Brit, (Jane) .... 320.7 — 319.% 


Note: The base of indices is that 1926 


$B co 


Price: $100 (flat) 


It is expected that Debentures in interim form will be ‘available for delivery 
on or about October 22, 1951. 
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Gairdner & Gompany Limited 
320 Bay Street, Toronto 
PLaza 8011 


Hamilton 
Kitchener 


. 
Et ee Ot 


B Peek meet eoeeee 


pec 


Sea 


See He ee EE eee ee 
‘ 


Company Meetings 


Company 


15 

“10 
DoS of. 2222) Sth 
Do. 6% pid. ...... 37h 


aAfter 2-for-1 
Sebel split, 
eAfter 4-for-1 split,” 


Base price of quotations is as follows: 


Marted Flash Fasteners 
Fraser Cos. 
Cattle — Steers, . Up to 1,000 Ib. top Jo. 
Sra Gansrel Trust 
No, 4 Santos. 
degrees centrifugal 


urney Prod. pf. .. 


Calgary 
Kingston 


seregeeeetee 
seeeereee 


Montreal 
on Quebec City 


West. Lumber .. Vancouver — . —— ————— . —— 
*Canners - Oiieryille, Ont. 


& ;. 
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Serer dada ee sokae chew 


via the 


43, ihe 
ST. LAWRENCE 


Cruise the picturesque St. Law- 
rence Route to Europe, through 
almost 1000 miles of sheltered 
“ waters. First Class and excellent 
Tourist accommodation for 6 
or 7 day voyages at “Thrift 
Season” First Class fares still 
available on most sailings on 
the luxurious White Empresses. 
Weekly sailings: Empress of 
Scotland from Quebec; Empress 
of Canada and Empress. of 
France from Montreal and 
Quebec. First Class $242 up, 
Tourist $160 up according to 
ship. 


Assistance with passports and 

full information from your own 

Yravel Agent or any Canadian 
Pacific office. 


About 500 miles as the crow flies — 
obviously a quite impossible place. 
Impossible that is, for anything but a 
crow or a Sealand Amphibian which 
bobs in and out of any kind of forested 
or hilly country asking nothing more 
than a small stretch of water for arrival 
or departure. What is more, the uses of 
the Sealand are as diverse as its field 
of operations. It will carry your bag, 
sit —or carry you; it’s a perfect job 


Texas-Alta. Gas Exchange 


| 
‘ 


Proposed at Export Heari 


Frem Our Own Correspondent 


CALGARY — An exchange of 


Texas and Alberta natural gas| of Texas gas which would be de- | 
| livered to Prairie Pipe Lines at} 


was proposed before the Petro- 
leum and Natural Gas Conserva- 
tion Board last week. 


Robert R. Herring, Houston; 
Texas, vice-president of Prairie 
Pipe Lines Ltd., seeking a permit 
to export Alberta gas, proposed to 
exchange Alberta gas, delivered 
to the Pacific Northwest, for an 


| Kingsgate, B.C., and would be 
|exchanged for a similar amount 


Windsor. 

A. Faison Dixon, New York, 
president of Northwest Natural 
Gas Co., told the board he had 
discussed with producers a price 
of 10% cents per 1,000 cubic feet 
for export gas delivered into 
the company’s proposed trans- 


equal quantity of Texas gas, de-. Mission line. 


livered to Ontario and Quebec. | 


According to Mr. Herring, 
Prairie Pipe Lines has a contract 
with its parent company, Pacific 
Northwest. Pipelines Corp., 


Mr. Dixon said there would be 
a price increase each year of one | 
quarter cent per 1,000 cubic feet | 
for a period of 20 years, which} 


for | would ensure the development of 


delivery of 100 million cubic feet | Sead ee ak eee as 
of gas a day (minimum) up to| CR te ee 


maximum requirements of the) 
Pacific Northwest area to Pacific | 
Northwest Pipelines Corp. at the | 
Canadian border. - 


If sufficient gas was allowed | 
for export from Alberta to supply 


inal. 

Northwest is seeking a permit | 
to export 80 billion cubic feet of | 
gas a year for 20 years to B.C., 


|and US. cities. 


STANLEY M. WEDD 


president of the Canadian Bank 
of Commerce, has been elected 
a director, International Busi- 
ness Machines Co. 


the Pacific Northwest market, | NE VIEW OF THE MARKET: 


Pacific Northwest Pipelines |! 


would divert the Texas gas, now 
under contract from El 


under contract trom El Pass Flare Are Stocks Traded 


to a point on the Canadian bor- | 


der near Windsor, Ont., for de- | 
livery to market requirements of | 


Ontario and Quebec. 


The Ontario and Quebec mar- | 


kets could use a minimum of 
250 million cubic feet a day, ac- 
cording to Pacific Northwest 
Pipelines. Legal problems with 
regard to reciprocal exchange of 
Canadian and U.S. gas had been 
discussed with Washington of- 
ficials, the board was told. 
Prairie Pipe Lines Ltd., had 
made arrangements with Pacific 
Northwest Pipelines Corp., that 
if Alberta granted Prairie Pipe 
Lines the right to export a suf- 
ficient volume of gas for the 
Ontario-Quebec market, the gas 
would be delivered to the Pacific 
Northwest Pipeline Corp., near 


@o 


' 
Canadian life| insurance com-\ 
panies have an investment of 
| $86 millions in Canadian stocks. | 
| As @ service to its readers, The | 
| Financial Post presents here one 
|of a series reporting on the} 
|holdings. of individual com-| 
| panies, and changes in its port- 
| folio of ve preferred and 
common stocks in the past year. 


| 


| The Maritime Life Assurance 
|Co., Halifax, N. S., in 1950 de- | 
creased its holdings of preferred 
stocks from 12.0% of invested | 
, assests to 11.4% and its holdings | 
of common stocks from 7.2% to 
7.0%. 

During the year, in its holdings | 
of Canadian stocks, Maritime Life: 

—added two new preferred | 
stock holdings, Dominion Foun- 
dries & Steel Ltd. 444% and In- | 
dustrial Acceptance Corp. 5%; 

—added three new common 


| Stock holdings, Brazilian Traction, | 
| Light & Power Co., Interprovin- | 


for the plantation manager or the | 
government official ; it is adaptable to | 
all sorts of specialised tasks, such as. | 
forest fire patrol, fishery and coast- 
guard service, survey and ambulance 
duties, to mention only a few. It is 
solving many apparently difficult 
problems of aircraft operations and 
navigation for private and official 
concerns. Is there a problem it could 
solve for you? 


Designed for areas where freight and passenger carriage 


—_ 


is impracticable for normal aircraft 


SEALAND 


AMPHIBIAN 


8 hor ts The first manufacturers of Aircraft in the World 


SHORT BROTHERS & HARLAND LIMITED, QUBENS ISLAND. BELFAST. London Office : 17, GROSVENOR ST..W.1 i 


cial Utilities Ltd, and Aluminium 
Ltd.; 

—increased its holdings in four 
preferred stocks, British Columbia | 
Electric Co. 434%, Nova Scotia 
Light & Power Co. 6%, Canadian 
Oil Companies 5% and Simpsons 
Ltd, 412%; 

—increased its holdings of three 
common stoeks, Bell Telephone | 
Co, of Canada, Maritime Tele- 
graph. & Telephone Co. and! 
British American Oil Co.; 

—eliminated five preferred 
stocks from its portfolio, Inter- | 
national Power Co. 5%, Acme} 
Glove Works $1, British Ameri- | 
can Oil Co. 334%, Canadian Can- | 
ners Ltd. and Canadian Silk Pro- 
ducts Corp. Class “A”; + | 

—eliminated three common | 
stocks from its portfolio, Ottawa | 
Light Heat & Power Co., Acadia 


U. S. $ Value in Canada 
Daily at Noon as Reported by 
The Bank of Canada 
Week Ended Sept. 28 
Mon. $1.05 16/32 Thur. $1.05 16/32 
Tues. $1.05 14/32 Fri. $1.05 15/32! 
Wed. $1.05 15/32 Av. $1.05 76/160 


AMERICAN CYANAMID CO. has | 
issued an additional 15,462 common | 
of 258 
preferred Series <A} 


| shares upon 
| cumulative 
342% shares and 10,752 Series B 
312% shares; 86 common shares have 
been issued upon consolidation of 
| 8600/100ths scrip. Issued capital is 
| now 4,072,548 common shares, 22,041 
| Series A preferred shares and 198,- 
296 Series B preferred shares. 


conversion 


And row... Increase efficiency with 


‘P.W. TELETYPE 


The advantages of Canadian 
National — Canadian Pacific Private 
Wire Teletype Service are available 
to all or any of your branches. The 
cost is surprisingly low. Call your local 
telegraph office. A communications 
expert will arrange a demonstration 
« « « prove how P.W. Teletype can 


operate as a typewriter, 
pany correspondence .. 


P.W. Teletype sends and receives messages in- 
stantly .. . hooks up branches, factories, ware- 


houses locally or coast-to-coast. As simple to 


as private as your com- 


. and you get a perma- 


nent, written record when you use P.W. Teletype. 


> 


CANADIAN 
NATIONAL 


¥ 


+? 


| 
| 
j 
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| South. Can, Power 6% 
| Industrials: 


| Blue Ribbon Corp. 5% ... 


} Can, Oil Cos, 5% 


By Maritime Life in ’50 


Apartments Ltd. and Southmount | 
Investment Co, 


Holdings of Canadian preferred 
and common stocks at Dec. 31, | 
1950 together with the change | 
in number of shares held during 


the preceding year shows as fol- 
lows: 


HOLDINGS OF CANADIAN 
PREFERRED & COMMON STOCKS 


Incr. or | 
Decr, |! 
Heldat (—) 
Dee. 31 Since 
1950 31/12/49 | 
No. of Shares | 
200 eGeuue 
150 +50 | 
100 eercee 
200 
150 


PREFERRED STOCK: 
Public Utilities: 
Anglo Can, Tele. 4'2°% ..,, 
B. C, Elec, 454% 
Do, 4 “ 
B. C. Telephone 4%4% .., 
Gatineau Power 5'2% .., 
Inter, Power 5°: ates 
Northwestern Utilities 4% 100 
N.S, Lt. & Power 6% .. 300 
Do. 4'9°% . 50 
Power Corp. of Can. 6% , 350 
Do, 6% ‘noncum. « 200 
Saguenay Power 414% ., 200 @seces 
Shawinigan W. & P. 4% . 500 . 
ae 450 


eesees | 


“573 | 
50 | 
Serene 


Abitibi Power & Pap, $1.50 
Acme Glove $1 

Aluminium Co, of Can, 4% 
Biltmore Hats Cl. A ... 


320 
“440 
Brit, 


Amer, Oil 354% ...6 
Can, 


Canners .60 ,..... 

Can, Silk Prod, A 

Can, Steamship Lines 5% 

Can, Car & Fdry, A 

Can. Celanese $1.75 ... 
Do, $1 ee 

Can, Food Prods, 442% .. 

Can, Ice Machine A ...... 





wereeree 


DA Bob cccwees 

Do, 4% 
Corrugated Pap, Box, 5% 
CousingelAG. vious ciscsecss 
Davis Leather $1.50 
Dom, Coal 6% 
Dom, Fdries, & Stl, 442% 
Dom, Glass Ltd. 7% 
Dom, Malting 5% 
Dom, Tar & Chemical $1 
Dunlop Tire & Rubber 5‘: 
Empire Brass Mfg. $1 
Fittings Ltd. A ‘ 
General Steel Wares 5% . 
G, Weston 4142/7. 
Goodyear Tire & R. 4% 
Gt, Eastern Corp. 542% ... 
Gt. Lakes Paper $2.50 .... 
Hartz, J. F. A coe 
How Smith Paper $2 .... 
Hubbard Felt Co. ....... ® 
Imp. Tobacco 4°% 
Ingersoll Mach, & Tool 4% 
Intercolonial Coal 8% .. 
Internat. Bronze P. 6% 
McColl-Front, Oil 4% ... 
McGregor, R. & Sons A . 
MacMillan, H.R. Ex. A.. 
Malagash Salt Co. 6% .. 
Modern Containers A .... 
Morgan, H. 4°4% .... 
Moirs Ltd, 6° 
Nat. Drug & Chem, 
Neilson, Wm, 5% .... 
Price Bros, 4°% 
P. L, Robertson Mfg. $2.50 
Rolland Paper Co. 444% , 
W. H. Schwartz Ltd. 5% . 
Sherwin-Williams 7% .... 


. 
. 
se 
. 
. 


Shirriff’s Ltd, 5% ..... ws 
Simpsons Ltd. 442% .... 
Standard Fuel 4!2% 
Stanfield’s Ltd. A 
Super S. S. 442% 
United Serv. Corp. 
Zellers Ltd, 5% .... 
Do. 6% 
Miscellaneous: 
Indust. Accept, 4%% .... 
Do, 5% oe 
Traders Finance 442% ... 
United Corps. A 
COMMON STOCKS: 
Railways: 
CM Ccewskdece osccccccce 
Public Utilities: 
Atlantic Utilities .......+6 
Bell Telephone ..........++ 
Brazilian Traction ....... 
Consumers’ Gas 
Interprov, Utilities .... 
Maritime Tele, & Tele. .. 
N. S, Lt. & Power 
Ottawa Lt, H. & Pwr. .... 
Winnipeg Electric . 
Industrial: 
Abitibi Power & Paper .. 
Agnew-Surpass Shoe .... 
Aluminium Ltd, ..... 
Br, Am, Bank Note . 
Br. Amer, Oil ‘ 
Can, Steamship Lines .... 
Can, Celanese Ltd. ...... 
Can, Ingersoll-Rand ..... 
Cons. Paper Corp. ......+ 
Dome Mines 
Dom, Fdries. ‘& Steel .... 
Dom, Oilcloth & Linoleum 
Dom, Steel & Coal B .... 
Donnacona Paper .......+ 
Famous Players Can, .... 
Fittings Ltd. ......... cove 
Ford Motor of Can. A .... 
Fraser Cos, Ltd, ......+++ 
Great Lakes Paper ......+ 
Hollinger Consol, 
Imperial Oil 
Imperial Tobacco ........ 
Lake Shore Mines ........ 
McIntyre Porcupine Mines 
Mercury Mills 
Noranda Mines ° 
Westee] Products Corp. .. 
Wright-Hargreaves Mines. 
Miscellaneous: 
Acadia Apts. Ltd. ...... 
Alexander Bldg. Corp. .. 
Bank of Montreal ........ 
Bank of N., S. ......-. . 
Can, Perm. Mtge. . 
Can. Bank of Commerce 
Chartered Trust ....... A 
East, Can. Svgs. & Loan 
Eastern Trust 
Halifax Insurance Co 
Nova Scotia Trust ....... 
Royal Bank of Canada... 
Royal Trust Co. ....... oe 
Southmount Invest. Co. .. 
Sherbrooke St. Realty ... 


eteeeee 


Of the company’s total invested | 
assets 54.4% were in bonds and 
20.3% in mortgages while stock} 
investments totalled 18.4% of the 
whole. An analysis of invested 
assests at the end of each of the 
last four years shows as follows: 

Analysis of Invested Assets 
1950 1949 
248 268 

Municipal ...... 84 8.3 

Other 212 22.0 27.3 
544 57.2 69.1 


203 178 5.1 
47 44 3. 3.7 


114 12.0 . 12.8 

‘b) Common . 7.0 7.2 8.1 
Real Estate ...... 5 é oes 
GUNG ncn ciscccene. LE 12 


iene wai 
Grand Fotal ..- 196.8 106.8 


1947 


“e 
31.8 
10.0 


wetreneeee 


‘Total eet eeeeese 
Mortgages: 
Urben . occ ctee 


Staff Changes 


Chartered banks announce the following 
staff changes; 
Deminien: 

L. E, ERWIN, formerly accountant, Queen 
= John, Toronto, to be manager, Bronte, 

t. ‘ 

E. W. McCRINDLE, formerly manager, 
Kenilworth & Barton, Hamilton, Ont., ap- 
pointed manager, Roncesvalles & Howard 
Park, Toronto. 

G G. O’KELLY, formerly an assistant 
manager, at St. Lawrence Bivd., Montreal, 
‘to be manager, St. Lawrence & Guizot, 
Montreal. : 

B. A. HARVIE, formerly manager, at 
Cornwall, Ont., to be assistant manager, 
Dominion Square, Montreal. 

K. E. KENNEDY, to be an assistant man- 
ager, St. Lawrence, Montreal. 

P. H. COOPER, to be accountant, at Spa- 
dina & Adelaide, Toronto, 

K, R. MACDONALD, formerly account- 
ant, Spadina & Adelaide, Torcnto, to be 
accountant, Bleury St., Montreal. 

M. N. MORRISON, to be accountant, 8th 
Ave. & Ist St. E., Calgary. 

W. J. PORTER, formerly accountant, 
Queen & Lee, Toronto, to be accountant, 
Queen & John Sts., Toronto. 

V. A, TRUSTRUM, to be accountant, at 
Port Credit, Ont. 

G. C. VAIL, to be accountant, Queen & 
Lee, Toronto, 

« ” 
Nova Ssotia: 

K. B. MacNEIL, to be an assistant super- 
visor of staff with headquarters at Mont- 
real, 

E. W. CROFT, to be manager, Hills- 
borough, N.B. 

W L. T. REID, to be accountant, Somer- 
set & Bronson, Ottawa. 

+ > 


Montreal: 

H. J. CHALK, formerly accountant, 
Granville & Davie, Vancouver, to be man- 
ager, Ganges, B.C. 

R C. CARTER, formerly of head office, 
to be assistant manager, Peel St., Montreal. 

T. D. INGALL, formerly inspector, head 
Office, ‘to be assistant manager, St. Peter 
& St. James, Montreal, 

Cc. W. DAWSON, formerly manager, 
Ganges, to be manager, White Rock, B.C. 


HOWARD SMITH PAPER MILLS 
LTD'S 1,331,344 new subdivided com- 
mon shares were called for trading 
on the Montreal Stock Exchange 
Sept. 27. 


Cotjficate 


This symbol sets the seal of authenticity 


on the unique Harris Tweed — unique in | 


the geographic environment of the Croft- 
ers who hand weave it in the Islands of 
the Outer Hebrides from virgin 
Scottish Wool — 
unique in 

traditional 

excellence, 


se mark on the cloth 


* Look for the 
label on the garment 


Sesued by THE HARRIS TWEED ASSOCIATION LTD. 


October 6, 1951 THE FINANCIAL POST 2s 
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All over the world the well-dressed man off duty gratefully dons his Daks. These famous 
comfort-in-action trousers are the supremely smart comfort-in-relaxation trousers too, 
Daks need no belt or braces, and with ingenious rubber pads keep the shirt neatly 
controlled. In a splendid range of colours, patterns and the finest of British materials 


—worsteds, gabardines, pinpoints and doeskins. Look at them. Handle them. Try 
them for yourself. 


At many department and men’s specialty stores. For your nearest dealer write Daks Canada Ltd, 


LONDON TAILORED 


45 Richmond Street West, Toronto, Ont. 


THETFORD MINES, QUE. School ; stallments. Proceeds for construction , a syndicate formed of Banque Cana- 


Commission“ has sold $385,000 4% | of school. Net funded debt of Com-/dienne Nationale and Geoffrion, 
bonds due June 1, 1952-71 to a syn-| mission at June 30, 1951, $307,200.| Robert & Gelinas Inc. at 91.58. Net 
dicate formed of Dawson Hannaford | Population, 17,310. |cost 4.961%. Proceeds for local im- 
Ltd. and J. T. Gendron Inc. at 95.763 —_—_ CC - provements. Net funded debt at Dec, 
Net cost 4.564%. Provincial grant of} LONGUEUIL, QUE. has sold $202,-|31, 1950, $1,796,837. Population in 
$179,310 payable in 10 annual in-| 000 4% bonds due June 1, 1952-71 to! 1950, 10,284. 


SPECIALIST 
DESIGN STAFF 


We are exhibiting at 


CANADA’S POWER SHOW 
November 26th-29th 


DOMINION BRIDGE 
WORKMANSHIP 


1 Every Dominion Bridge Water 
Tube boiler originates with a 


design prepared by our own combustion 
- engineers to meet the exact needs of the 
particular application. 


2 Each unit is entirely fabricated by Canadians 


FIRST CLASS 
FACILITIES 


schooled in the well-known Dominion 
Bridge traditions of workmanship... 


3 <:: ina plant where advanced 


manufacturing methods, backed by constant 


— seein 
ee 


research, ensure the dependability ¢ 
of every component. 
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Where and How Seven Provinces Are Expanding) % dora tet o Aice ui 


_IN MONTREAL 
Here Are Highlights of Reports by Industrial Commissioners 


What have been the outstanding industrial developments | project which will assist to|fuming plant with auxiliary;NEW BRUNSWICK — W. A. 
‘in provinces in the past year? Highlights were given at the | diversify Saskatchewan's agricul- | equipment. Moore, Deputy Minister, De- 


a jture and will make it less.de-| A new $550,000 steel fabrication artment of Industry and 
‘recent annual conference of the Provincial Governments | pendent on the climate. | plant. $ , Dovataamians, 7 


| Trade and Industry Council in reports by provincial industrial * 6 * —A $1 million expansion plan-| A new pulp mill came into op- 


development commissioners. Here is a digest of those reports.| MANITOBA — R. E. Grose, | ned for the Manitoba ae Mill joan et attna . vr 
| (Nova Scotia and Quebec did not report; Ontario’s record will| Assistant Deputy Minister, Co. steel production plant at|to New Brunswick's largest in- 
qunneuniil ba — Post's ovisil a & Omterio'wext week): Department of Industry and | Selkirk to increase productive |dustry, An existing mill has an- 


Development. | capacity nearly 50%. /nounced a $26 million expansion 
BRITISH COLUMBIA — R. S.| print production facilities esti-| Through 1950 and the first six | Manitoba is also a leading retail | and development work on this is 
O'Meara, Trade Commis- mated at $15 millions. 


a : inow under way. 

‘months of 1951, Manitoba has|2"¢ Wholesale trading area. oe 
sioner, Department of Trade Utah Construction Co. is going | shared to a substantial degree the Cheques cashed in Manitoba dur-| | Aftet. many years of dickering 
and Industry. 


° . . | . . a 
| ahead with development of iron economic gains recorded through- i ing 1950 amounted to $9,114,637,- | ane eee BPS 
: deposits on Vancouver Island. | oe . |832 which means that over one . : . 
‘ : | ore depo jout Canada. Preliminary esti-|) 1 h 1 t of | pleted a plant which will serve a 
Unless there is a worldwide re-| The record year for base metal| mates set the gross value of 7! of the total amount o in the Mariti 

Si British Columbia is 0n | mini : financial transactions of the |long-felt need in the Maritime 
[ees eee mining was set in 1948, but the | manufactured goods produced for af kes place in | area Where cement supplies have 
|its way to becoming one of the | 1950, mark of approximately $137 | 1950 at $525 millions which rep- | Prairie Provinces takes place in| sonalebeisliy Weed a: suuuheah. ibe 
great producing areas of the con- | millions is pretty close to it, and| resents a 3.55% increase over | Manitoba. Perse Atl tenner oor Walelal eeisitat 
tinent. Lumbering the biggest in- | this year may see a new record.| 1949 and 292% over 1939. | Construction of new ware- | capacity. of 060.006 barrela Ser 
WINDSOR is recognized as the || dustry in the province reports @/| Consolidated Mining & Smelting| The number of manufacturing | houses and offices for many | oa i will aive entaia mie 
proper place for business |record year in 1950 with produc-|Co. of Trail has elaborate eXx-| establishments since 1939 has in- | Prominent Canadian companies in oa 200 ear ploy 
id Sinha naa |tion at approximately $408 mil-| pansion plans (see p. 17). creased 68% to make an esti-|the past year illustrates the “pit, capital is develo a a 
Se |lions.-In pulp and paper, esti-| Under defense contracts, the | mated total of 1,800 firms now | dominance of Manitoba as a dis- | .- aed = tation pee 

: | mated new expenditure has been | most important item to date has'| operating in Manitoba. Of this | tributing centre of the West. g P . 


set at $100 millions, may exceed | heen the award of the shipbuild- | tele | Word Motor Co. is buildi publishing business in Freder- 
$200 millions if conditions permit | ing items total of which shoul total 36 began operations in 1950, or otor Co. is building 4a | jcton. 


THE 
« d - > : ones : 
, auiuo0Nn srt whil ne tablishments | $1 million parts depot; Cockshutt | : : 
Windsor the ea ing of contemplated | soon be more than $50 millions. | aries ag first six meithe ot | Plow Co. $400,000 warehouse | A new fish freezing and storage 
;mi ullding. a * * 


‘ : : . lant has just been started to 
. a 1951. During 1950 approximately | and office; Massey Harris Co. two P ; 
Se An estimated 11 million acres |ALBERTA — R. Martland, Di- | 25% of all manufacturers in the | warehouses at $80,000; John Deere pursed ST cpidts ton oe tales 
ON DOMINION SQUARE |/of pil and gas have been taken| yector, Industrial Develop- |province expanded plant facili- | Plow Co. a $600,000 warehouse, | 114, i ihe Coald af Ot. Laweenee 
' de ALDERIC RAYMOND, up jby oil COR PREIS . ment Board, Department of | ties and a large number of firms! Gutta Percha and Rubber Ltd. | coast where through the work of 
eee aposts tee pees te. He indicated their intention to either | has built on 12,000 square feet of | the Fisheries Division of our de- 
j=" set] a new record, with 10 million expand their plant, or add equip- ,000_ 


e ss 
Bésre | rino 
"The World's Finest Hat” 

Hend Made by Skilled Craftsmen 


Sold ot all Leading Hat Shops Coast to Coast? 


Mes of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
| @¢omfort, unobtrusive, courteous 
{ ; 
service and its convenient 
' location—and because the 


Economic Affairs. 


| lions, surpassing the 1950 figure 


: Capital expenditure for new | 3 space costing $80,000. Canadian | partment a new type of boat has 
tons of export from all ports in|, ; ; | ment to their plant, in 1951. | Bai | 

1950. One thousand deep sea ves- | industrial development in Alberta | Fetimated expenditures for new Fairbanks Morse has built a $450,- | been developed. 
ry 4 whHnri f . 
PRIORY AE CS 


; : ; | ‘ 

sels called at British Columbia | i” 1951 should exceed $100 mil- investment in manufacturing in 000 warehouse and office A fair number of small new 
. ‘ a] 
& LOAN ASSOCIATION 


ports in the year. b bon 
; a: _| by more than $60 millions, 
vetuminum Co. of Canada's de;) Major expansions are: Cana 
Prince Rupert means $500 mil- | uit emicals ‘Ltd. $60 millions; 
lions to the province. Another | ee? 
significant development, now in| Western Cement Go. $8.5 mil 
aon ‘ <calacneet biel wae | ions; Caustic Soda & Chlorine, $3 
bia rs ul ] ‘t si Watson Is- | millions; Canadian Industries Ltd. 
eee ee | (explosive plant) $4.5 millions; 


land near Prince Rubert. This’ Sidney Roofing, $500,000; Moun- 


Building Products Ltd., $500,000; | 


1951 embracing the fields of food 
and beverages, paper products, | 
iron and steel products and other 
manufacturing amounts to $16 
millions for new construction and 
equipment alone; $8.8 millions for 
maintenance of building and 
equipment, There will be an esti- 
mated $66.9 millions invested in | 
new construction and equipment, 


building. | 


The development of a new 400- 
acre industrial site in Winnipeg 


has meant that several companies 


are planning tof build’ new 
premises on this location. These 
include Westinghouse; Canadian 


| General Electric, General Motors, 


Kraft Foods. 


| firms of one sort or another have 
| come into being in lumber, wood- 
, working and fish, plus an en- 
|couraging number of other fields. 
| Some contact has been made 
| with British and European manu- 
|facturers and in «several cases 
/much work was done to encour- 
(Continued on page 28) 


ACOUSTI-CELOTEX 


—-- HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


‘Agency Building, Edmenten, Alte. 
221 A-Sth Ave., W., Calgary, Alta. 
MeCalium-Hill Building, Regina, Sesk. 
407 Avenue Building, Saskatoon, Sask. 
A Roya! Bank Building, Branden, Man.) 


$29 million development may be | {.. . ; and $50.1 millions in maintenance | 
just the first step in Celanese | Genuine tac 8 ane Cornwall | expenditures, for utilities during 
interests. anning e rer 1951. In addition, primary in- 
the H. R. MacMillan dustries and the construction in- 
Eee ot eet ith: ‘Bloedel, | SASKATCHEWAN — D. F. H.| dustry will have $45.8 millions 
Stewart & Welch will form a| Black, Director, Industrial | of new construction and equip- | 
$100 million firm. Development Office. ment while the e st imat e d 
Recent association of Abitibi| Saskatchewan is on the thres- | ©*Penditures for repair ee 
with the Alaska Pine interests | hold of an era of very substantial | tenance will reach $15.5 millions. 
creates a new integrated large- | expansion. ; = Se ae of industrial manu- | 
scale operation under logging,| At present a gigantic program | SCiUriig films in the last year | Cafeteria and Windser Grill 
lumber and pulp and paper head-| of oil exploration and develop- | ae “eae dares: fe og tad 
ings. The Elk Falls newsprint de- | ment is taking place. In 1951 $25 | : -™ ' 
velopment at Duncan Bay will | millions to $30 millions will be helped considerably to increase | 4 BI P B s HOTEL NORTON 
mean an investment of $40 mil-| spent on oil exploration, some 140 | the gross value of production in | el | |W ol gig Nore DETROIT BRANCHES AT: Saint John > Helilex * Quebec * Montreal * Ottawa * Terente * 
lions. Powell River Pulp & Paper |exploratory wells will be drilled. en eee eae as have many new | Canadian Money Accepted at Par , Winnipeg * Regine ° Calgery * Edmonton * Vancouver, , ’ 
is planning expansion of news-| In addition 30 geophysical, seis- | M@UStties that commenced opera- | 


“ ’ . 06.04 
mograph and magnetometer | ons in that period. - 


A hush descends on rooms when Acousti-Celotex is' 
applied to ceilings. Unwanted sounds are 
absorbed before they become disturbing. In schools, 
plants, lecture halls, offices, churches... 
, wherever less noise or better hearing is required 
',.. increased efficiency or better staff conditions, use 
' Acousti-Celotex. Its efficiency is substantiated 

by authentic tests, 


‘DOMINION SOUND EQUIPMENTS 


timMmiw?rtresb 
MEAD OFFICE: 4040 St. Catherine Street West, Montreal. 


Courtesy and Comfort... 


NORTON-PALMER 


WINDSOR, ONTARIO 


350 Fireproof Rooms 
5 Minutes from Detrolt 


Both Hotels Situated Right Downtown — 


You EXPECT the men and women in 
your local bank to be skilled, courteous, 
interested in their work and in you. 


They are, Because they find satisfaction 
in meeting the standard of banking you © 
require, rendering the variety of services 
you expect in a chartered bank. 


And there is always the drive of 
competition. Manager, accountant, teller, 
junior — they all know that if you are * 
not satisfied at your present bank you 


will go to another. 


You can count on alert and friendly 
‘ service from the men and women 
who look after your banking needs. 


One of a series 


: by your bank 


crews are at work, Already this 
year, there have been three new 
discoveries of heavy oil in new 
producing areas. Prospects are 


excellent for the discovery of a) 


light oil field this year. Oil refin- 
ing capacity is now over 60,000 
barrels per day, double the capa- 
city in 1945. The discovery of 
light oil will result in further ex- 
pansion of refining capacity in 
Saskatchewan, Recent expansion 
includes additions te Imperial Oil 
and Saskatchewan Federated Co- 
op Refineries at Regina, B. A. 


Way Refineries in Saska- 

‘|toon. New refineries include 
Prince Albert Refineries and 
Moose Jaw refineries. The latter 
was purchased recently by the 
Trans-Empire’ Oil Co. and plans 
for expansion are expected 
shortly. 

Natural gas discoveries will 
play a vital role in Saskatchewan 
development. To date, in 1951, 
five major discoveries of natural 
gas have been made in new areas 
with an open flow test from one 
well ranging. up to 10 million cu. 
ft. per day. Oil and gas compan- 
ies are confident that a major gas 
field has been discovered. 


Of great importance in the long 
run is the yranium development 
in northern Saskatchewan. More 
than 30 companies are active in 
developing uranium fields this 
summer. This does not include 
prospecting work by companies 
and: individuals, The Saskatche- 
wan northland has never seen 
anything like it, and at this stage 
in development, it surpasses even 
the fabulous Goldfields gold rush 
of the 1930’s. In the over-all pic- 
ture, a great future for Saskatche- 
wan’s uranium mining industry 
seems assured. This year $4 mil- 
lions is being spent on Explora- 
tion. The Beaverlodge field, north 
of Goldfields, is the largest and 
most important development. 

Several important discoveries 
of potash have been made, which 
indicates tremendous reserves of 


mental plant has been set up to 
investigate the best means of re- 


panies are interested in develop- 


agreement for exploitation of this 
resource calls for exploration and 


$471,613,710 | 


Several examples of the major | 
industrial developments in the | 
| last year and half are as follows: | 

—The new $10 million Imperial 
Oil “cat cracker” refinery on the 
outskirts of Winnipeg. 

—Pending construction of the 
$3 million, 8,000 hp. power plant 





Close to Everything 


PRESTON D. NORTON, President and Managing Director 


at Laurie River to supply the new | 


Lynn Lake nicke] development. 
—A new $100,000 cement mix- 

ing plant in Greater Winnipeg. 
—The Hudson Bay Mining and 

Smelting Co.’s $9 million zinc 


; OT aR TITIES 


Refinery in Moose Jaw, and Hi- | 


ROYAL BANK 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 
HEAD OFFICE: EDINBURGH 


BRANCHES THROUGHOUT SCOTLAND 
AND IN LONDON 


COMPLETE 
BANKING 
FACILITIES 


|= « + ASSOCIATED BANKS - - - 


GLYN, MILLS & CO. 
| WILLIAMS DEACON’S BANK LTD. 


TOTAL ASSETS 


£161,026,265 


—_ 
BUS TOURS 


Fares include return hus from Toronto, 
Leave any day. Stop-overs permitted. 


ATLANTIC CITY, WASHINGTON, 
New York, Boston, Montreal 





i : : 2.25 — 6-day trip, New York, 
this vital mineral. An experi- | $3 


including reom, bath for 3 nights. 


j $56.75 — ‘7-day trip, Washington, 


including 4 nights, room, bath, 4 full 
course breakfasts, sightseeing. 


covery and three other large com- $64.20 — 10-day trip, Montreal- 


|| Boston-New York, including room, 


: - |§ bath, Montreal 2 nights, Boston 2 
ing our potash resources. This |} an . : 


nights, New York 4 nights. 

$74.95 — 9%-day trip, Washington 
and New York, including 4 nights, 
room, bath, 4 full course breakfasts, 


experimental work within the! ] sightseeing’ Washington; 2 nights, 


~ 


next three years costing $235,000 | reom, bath, one full course hreakfast, 


millions to supply the whole 
Canadian market. 


and the eventual erection of a/ 
production plant costing several || including 6 night<_room, bath, meajs. 


sightseeing New York. 
$89.25 — 9-day trip, Atlantic City, 


11 $105.50 — 11-day. trip, Atlan 


City and New Yerk, including 6 


Utilization of Saskatchewan’s | 
forest products are reaching a/| 


\4 nights, room, bath, meals, Atlantic 
' 


|§ City; 2 nights, room, bath, sightseeing 
|] New York. 


FLORIDA 


new high. Total value of Saskat- || $128.00 — 16-day circular tour from 


chewan’s timber production dur- |] Terente and return. Includes fare, 


hetels, sightseeing. See Detroit, Cin- 


ing the year ending March 31, |] einnati, Lexingten, Chattanooga, At- 
1951 reached $9,758,000 double the | lanta, Jacksonville, St. Augustine, 


paper mill at Prince Albert. A 
second plywood plant in Saskat- 
chewan is under construction. 


Agriculture has been the basic | 
industry in Saskatchewan's | 


economy. The South Saskatche- 
wan River Development will have 
a great stimulating effect on the 
province’s economy. Final investi- 
gations are now being conducted 
into this irrigation .and power 
development which will cost ap- 
proximately $100 millions, This 
development will be started as 
soon as approved by fhe Federal 
Government. Much industrial de- 
velopment will accompany this 


$i Fs ‘ee 
2 


$4 089.000 of 1950 Most important | Ocala, Tampa, St. Petersburg, Lake 


Wales, Miami Beach, Richmond, Wash- 


are the prospects for a pulp and || imsten, New York, Buffale. 


MEXICO 
$199.75 — By motor coach, %3-day 
teur, Torente and return, including 
hetel rooms with bath. Sightseeing. 
CALIFORNIA 
$199.75 — From Toronte & return 
25-day Meter Coach Circle Tour. In- 
eludes fare, hotels, sightseeing. See 
Detroit, Indianapolis, St. Louis, Kansas 
City, Denver, Celerade Springs, Grand 
Canyenu, Los Angeles, Hollywood, San 
Diege, San Francisco, Reno, Salt. Lake 
Chicage. 


yhqund bodk with hundreds 
in Canada, U.S.A... Mexico. 


Gwe 


whe MN 


Bought regularly at news stands every 

week-end, LE PETIT JOURNAL takes your 
advertising message directly into the able-to-buy, 
French-language homes of Quebec’s 27 key 
cities . .. LPS is read thoroughly and 

leisurely over Saturday and Sunday — when the 
entire family is relaxed and in a receptive 
mood for your sales approach. upJ sells for you 
when the people you want to reach are 

ready, and have the time, to read! 


* 
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DIVIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 276 


Notice is hereby given that a divi- 
dend of twenty-five cents per s 
on the paid-up conse stock of this 
Bank has been declared for the 
quarter ending 3lst October, 1951, 
oa that the same will be payable 
at the Head Office of the Bank and 
its branches on and after Soreeeey, 
the first day of November, 1 
shareholders of record of 29th Rep 
tember, 1951. 


“EXTRA DISTRIBUTION 

Notice is also given that an extra 
distribution of twenty cents per 
share on the paid-up capital stock 
of this Bank has been declared for 
the year ending 31st October, 1951, 
and that the same will be payable 
at the Head Office of the Bank and 
its branches on and after Thursday, 
the first day of November, 1951, to 
shareholders of record of 29th Sep- 
tember, 1951. . 

By Order of the Board. 

A. C. ASHFORTH, 
General Manager. 
Toronto, 6th September, 1951. 


THE CANADIAN BANK OF 
COMMERCE 
DIVIDEND NO. 259 
NOTICE is hereb ven that a 
PEMEE tee ates one ld ep 
r share on the paid-up 
Capital sto tock. 

declared for the Seetier ending 3ist 
October, 1951, and that the same will 
be payable ‘at the Bank and its 

Branches on and after THURSDAY. 
the FIRST day of NOVEMBER next, 
- to Shareholders of record at the 


' - Close of of beasindss on 29th September, 


1951. The Transfer Books will not 
be closed. 
By Order of the Board. 
JAMES STEWART, 


General Manager. 
Toronto, 7th September, 1951. 


Imperial Bank of Canada 


Notice is hereby given that a Divi- 
dend of Thirty Cents (30c) per share 
has been declared for the quarter 
ending 31st. October, 1951, payable 
at the Head Office and Branches on 
and after Thursday, the Ist day of 
November next, to shareholders of 
record of 29th September, 1951. 


By Order of the Board. 


L. S. MACKERSY, 
General Manager. 


Toronto, 12th Sept., 1951. 


ATLANTIC WHOLESALERS, 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of 10c per share has been 
declared on the Class “A” and Class 
“B” shares of the Company payable 
October 1, 1951, to shareholders of 
record September 21, 1951. 


By Order of the Board. 


‘ R. G. SHARPE, 
Secretary. 


ATLANTIC WHOLESALERS, 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
pelt-y earl. a gemeng of 2%% has 
been dec on the Preferred 
Shares of < Company payable 
December 1, 1951, to shareholders of 
record November 15, 1951. 


By Order of the Board. 


R. G. SHARPE, 
Secretary. 


Reitman 
(Canada) Limited ° 
PREFERRED DIVIDEND NO. 18 
NOTICE is hereby given that a 
quarterly dividend of 1%% (25c) 
per share has been declared on 
the outstanding 5% Cumulative Re- 
deemable Preferred Shares of the 
Company, payable on November 
Ist, 1951 to shareholders of record 
at the close of business on October 
1pth, 1951. 

By Order of the Board, 
aaa REITMAN, 


ry-Treasurer. 
Montreal, eae 2) eee rte di 1951, 


Reitman: 
(Canada) Limited 


COMMON DIVIDEND 


NOTICE is hereby given that a 
quarterly dividend of 25¢ per share 
has been declared on the outstand- 
ing Common Shares of the Com- 
pany, payable on November ist, 
1951 to shareholders of record at 
‘the close of business on October 
15th, .1951. 
By Ordtr.of the Board. 
REITMAN, 

-Treasurer. 

Montreal, diate 26th, 1951. 


scacuananeeseosteeidipitaeeils ciate canrecsnecaee tips 


DOMINION BRIDGE COMPANY, 
LIMITED 


DIVIDEND NOTICE 


has been the 
Cote ending 3ist October, 1951, 
payable 23rd November, 1951, to 
shareholders of record at the close 
of business on the 31st October, 1951. 


By Order of the Board, 
F. W. EVENS, 
Secretary. 


Lachine, Que 
25th September, 1951. 


ST. LAWRENCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


Cemmeon Shares 
Oe ig hereby given that a special 


Soe See. 00) per share 
lared & itstanding 


of this Bank has been | 5, 


DIVIDEND NOTICES 


MERSEY PAPER COMPANY 


. LIMITED 
° DIVIDEND NO. 3 
PREFERRED SHARE 
NOTICE IS HEREBY GIVEN 
THAT a dividend of $1.125 per share 
on the Preferred Shares of the Com- | 
pany has been declared payable on 
October Ist, 1951, to shareholders of 


record as at the close of business.on 
September 22nd, 1951. 


MERSEY PAPER COMPANY 


LIMITED 
DIVIDEND NO. 12 
COMMON SHARES 
NOTICE IS HEREBY GIVEN 
THAT a dividend of $1.00 per share 
on the Common Shares of the Com- 
pany has been declared payable on 
November Ist, 1951, to shareholders 
of record as at the close of business 
on October 20th, 1951. 


By Order of the Board, 
J: A. PARKER, 


2 Secretary. 
Liverpool, Nova Scotia, 
September 13th, 1951. 


Pete Doh aie Ranaeamee | Voge 
| 
DIVIDEND NOTICE 

A» Dividend of ONE DOLLAR AND 
IETY CENTS ($1.50) per share on the 
No Par Value Shares of this Company has 
been declared for the six months ending 
30th September, 1951, payable 8th Novem- 


ber, 1951, to Shareholders of record at the 
close of business on the 3lst October, 1951. 


By Order of the Board. 


F. W. EVENS 
Secretary. 


ne, Que., 
te bephemkee, 1951. 


QUEBEC POWER 
COMPANY 


NOTICE is hereby given that a 
dividend of twenty-five cents (25e) 
per share has been declared on the 
no par value common shares of the 
Company for the quarter ending 
September 30, 1951, payable Novem- 
ber 24, 1951, to shareholders of rec- 
ord October 15, 1951. 

By Order of the Board. 

J. L. T. MARTIN, 
Secretary. 
Montreal, P.Q., 
September 25, 1951. 


BATES & INNES LIMITED 
* DIVIDEND NOTICE 


Rosy is. hereby, given that the 
lar Half-Yearly Dividend of 
Fl CENTS per Share has been 
declared on the “A” Shares, and 
FIFTY C per Share on the 
Common Shares of the Company, 
payable November lst, 1951, to 
Shareholders of record of the 17th 
day of October, 1951. 


By Order of the Board. 


J. A, H. SWAYNE, 
Secretary. 
Carleton Place, Ontario. 
September 26th, 1951. 


CANADA STEAMSHIP 
LINES LIMITED 


A dividend of fifty cents per share 
on the no par yalue common shares 
of Canada Steamship Lines Limited, 
covering the six months period 
ended June 30, 1951, was declared, 
payable October 15, 1951, to share- 
holders of record October 3, 1951. 

Dated at Montreal, this 28th day 


| of September, 1951. 


R. B. THOMSON, 
Vice-President and Secretary. 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 
PREFERRED DIVIDEND NO. 88 


Notice is hereby given that the regular 
quarterly dividend of THIRTY-SEVEN 
AND ONE-HALF CENTS (3742c) per share 
has been declared on the Class “A” Cum- 
ulative Redeemable Preference Shares of 
the Company, payable November Ist, 1951, 
to Shareholders of record at the close of 
business October 12th, 195i, 

By order of the Board, 


DONALD H. ROWAN, K.C. 
Secretary. 


Toronto, September 24th, 1951. 


‘ 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that a 
dividend of thirty cents (30c) tke 
share has been a on 


Septem 
ai deenber 24, 1 
holders of record October? 15, 1961. 
By Order of the Board, 
J. L. T. MARTIN, 
Secre 


Montreal, September 24, 1951. 


GENERAL STEEL WARES, 


LIMITED 
COMMON DIVIDEND 
Notice is hereb iven fm. a 


dividend oe 

(25c) per has been Bo ab 
for the quarter a ie October 3ist, 

1951, on the outstan 

Stock of this Compan able j 
November 15th, 1951, “ "sear old- 
ers of record October 18th, 1951. 


By Order of the Board, 
Montreal, September 24th, 1951. 


GENERAL STEEL WARES, 
‘LIMITED 


PREFERRED DIVIDEND 
that a 

aD 

gral 


FRANK S. BROPHY, 
Montreal, September 24th, 1951, 


DIVIDEND NOTICES 


DOMINION SQUARE 
CORPORATION 


Notice is hereby given that a 
quarterly dividend of one dollar 
($1.00) a share has been declared 
on the capital stock of the corpora- 
tion payable 15th October, 1951, to 
shareholders of record at the close 
of business on the 5th October, 1951. 


By Order of the Board. 


J. S. McFARLAND, 
Secretary. 


gun CORPORATION LIMITED 


IVIDEND NOTICE — PRE- 
FERRED AND COMMON STOCK 


Notice is hereby given that a divi- 
dend of one dollar and twelve and 
one-half cents ($1.12%) r share 
on the outstanding 44% Cumulative 
Convertible Redeemable Preference 
Shares in the capital stock of the 
Company has been declared Ae 
on the first day of December, 1951, 
to shareholders of record at the close 
of business on the 3lst day of Octo- 
ber, 1951. 

Notice is hereby given that a 
quarterly dividend of fifteen cents 
, | (5 cents) per share on the out- 
"| standing common stock of the Com- 
pany. has been declared payabie on 

he first day of December, 1951, to 
shareholders of record 
v ss on the 3i1st 

er, 


. des of the Boar& 


H. H. EDMISON, 
Secretary. 


t the close 
ay of Octo- 


Toronto, Ontario. 
September 26, 1951. 


BRANTFORD ROOFING 


COMPANY, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of ten cents (10c) per share 
has been declared on the outstand- 
ing Class B Shares of the Company, 

ayable November Ist, 1951, to 

Tenenouness of record October ‘15th, 


~ Order of the Board. 
R. D. PAUL, 


Secretary. 
Brantford, Ontario, 
September 28th, 1951. 


THE STOWELL SCREW COMPANY 


LIMITED 
NOTICE 


NOTICE IS HEREBY GIVEN that 
a_ dividend of Seventy-five cents 
(75e) = share, being at the rate 
of $1 per share per annum, has 
been declared on the Class “A” 
Shares of Capital Stock of THE 
STOWELL CREW COMPANY 
LIMITED for the half year ending 
re 30, 1951, payable Decem- 


ber 1, 
ALO M. MORRISSEY, 
Secretary-Treasurer. 


Montreal, P.Q., September 27, 1951. 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 20 
cents per share on the outstanding 
Ordinary shares without nominal 
or par value of the capital stock of 
this Corporation has been declared 
for the quarterly period ending 
September 30, 1951. Such dividend 
to be. payable on October 27, 1951, 
to shareholders of record at the 
close of business. on October 8, 1951. 


By Order of the Board, 
G. C. BROADBENT, 
Secretary and Treasurer. 


SYDNEY, N:S., 
September 26, 1951. . 


DOMINION COAL 
COMPANY, LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of 38 cents pcr share on 
the outstanding 67. Cuinulctive 
Sinking Fund Preferred Stock of 
this Company hgs _- declared 
payable on October 27, 1951, to 
shareholders of veueed at the close 
of business on October 8, 1951, such 
dividend being for the quarterly 
period ending September 30, 1951. 

By Order of the Board, 
G. C. BROADBENT, 
Secretary and Treasurer. 


SYDNEY, NS., 
September 26, 1951. 


CANADIAN BAKERIES 
LIMITED 


The Directors of Canadian Bak- 
eries Limited have declared a Divi- 
dend of 25c per share on the issued 
Common Stock of the Company. 
The Dividend is payable Novefnber 
2nd, 1951, to Shareholders of record 
October 19th, 1951. _- 


ADAM GALGER, 
Secretary-Treasurer. 


Geneon Surpass 


50th Consecutive Dividend 


A dividend of fifteen cents (15c) 
per share on aii issued Common Shares 
of the Company has been declared 
payable 1951, 
shareholders of record as at the close 
of business October 31, 1951. 


By Order of the Board, 


K. R. GILLELAN, 
Vice-Pres. and Sec. Treas. 
Brantford, Ont., Sept. 21, 1951. 


SAN ANTONIO GOLD 
MINES LIMITED 


(No Personal Liability) 


DIVIDEND NO. 36 

NOTICE is hereby given that a dividend 
s jaf to 5 ee: ota aa al 
outstanding capital stoek of the Company, 
payable in Canadian funds, on the Sth 
day of November, 1951, to shareholders 
of record at the close of business on the 
Sth day of October, 1951. 


By Order. of the Board. 
L, D. DAVIES, 
Assistant Secretary. 


Alberta Corn 


Loss Means 


Shortages, Higher Prices 


From Our Own Correspondent 

LETHBRIDGE Approxi- 
mately 3,000 acres of cannery 
corn is a virtual failure in South- 
ern Alberta as a result of weather 
conditions. Lethbridge processors 
forecast corn prices will go higher 
and stocks from Ontario will be 
required to offset the local loss. 

Rain, snow and frost combined 
to deal the deadly blow and one 
of the worst seasons on record. 
Much of the corn standing in the 
field was frozen to the point 
where it could nat be accepted for 
canning; a lot of fields failed 24 
fill normally. 

The toll may exceed $200, 000 | 
and is sure to create a shortage in | 
Western Canada. The various | 
canneries have handled from 5% | 
to 20% of the corn produced for | 
them under contract and de- 
livered at the factories. A short | 
“salvage run” was made and then 
the pack was brought to a close. | 

Broder Canning Co., Leth- 
bridge, Alberta Canning Co, of 
Magrath and Brooks, and Corn- 
wall Canning Co., Taber, all took 
heavy losses, Cornwall Canning 
probably the least. The proces- 
sors had contracted to pay $18 
a ton for the corn delivered to 
them this year and yields have 
been running around four tons to | 
the acre. This region had ap- 
proximately 3,600 acres to corn 
under contract and many growers 
had not started to pick. 


Prospect was Bright 

Cornwall Canning Co., Taber, a 
subsidiary of Canadian Safeway, 
held contracts for 1,000 acres and 
lost 200 acres by hail in the grow- 
ing season. However, it started 
the corn run earlier than ‘the 
other two companies and was able 
to handle more of the crop, about 
20%. Quality was good. Three 
weeks ago the prospects were 
bright for a record crop of can- 
nery corn and processors made 
plans to that end. 

Robert Broder of the Broder 
canning and quick freeze plant at 
Lethbridge, shut down his plant 
Sept. 9 after handling only 5%- 
10% of the corn contracted by 
his firm. 

Alberta Canning Co. suffered 
most. The company had 1,400 
acres under contract for its 
Magrath and Brooks plants and is 
writing off 95% of it. 

Fortunately, canning peas and 
beans were good this year and all 
plants had a satisfactory pack. 
Cucumbers were lighter than 
usual. The pickling vegetables 
were contracted by Dyson’s of 
Winnipeg and Canada Packers, 
the latter firm entering this field 
for the first time this year with 
cucumber contracts. Cornwall 
Canning had a successful experi- 
mental Station with an early 
maturing canning tomato adapted 
to the local climate. 

Cannery Expansion 

Despite this year’s setback with 
corn, the Southern Alberta can- 
ning industry is going ahead, the 
highlight of the year being Cana- 
dian Safeway’s plans for a major 
development at Taber. Scheduled 
is a multi-million dollar plant on 
20 or more acres secured from the 
municipality on CPR trackage 
east of the business section of the 
town. 

It will be built:in units into one 


of the largest food packing enter- 
prises on the continent, according 
to information obtained. Bids 
have gone in but no contract has 
yet been let. 

Sugar beets fared best in the 
succession of weather setbacks in 
which grain took a major beating. 
Digging has started and the Ray- 
mond, Picture Butte and Taber 
factories are beginning their 
annual runs with beets rolling 
from some 37,000 acres. Taber’s 
new $6,000,000 plant of Canadian 
Sugar Factories Ltd, wholly 
owned subsidiary of B. S. Sugar 
Refining Co., of Vancouver, is 
entering its second campaign. In 
|addition to refined, white sugar 
| it will manufacture dry beet 
molasses pulp, a new packaged 
livestock feed well received by 
the trade. 


Om. PRODUCTION 


JULIEN B. CUMMING 


has been appointed general 
manufacturing manager, 
Dominion Textile Co. 


Viking Oil Find At Armena 
For Homestead, North Can. 


From Our Own Correspondent 
CALGARY — Stock of Western 
Homestead Oils closed 33c higher 


|at Toronto the day following the 


first test at its oil strike in the 
Viking sand, at Armena, Alberta. 
It was part of a rising market for 
oils, but the strike spurred spe- 
cial interest in Homestead. 

Homestead, working with North 
Canadian Oil and Reality Oils, all 
three of Calgary, had already 
drilled one well, which they aban- 
doned. There nad been showings 
of oil in the hole, however, and 
they decided to try another well. 
This - second well, Homestead- 
North Canadian-Armena No. 2, 
flowed oil at an estimated rate of 
20 bbl. an hour, with the valve 
open one hour, during a drillstem 
test. The test was taken from 
3,240 ft. to 3,253 ft., and oil came 
in 35 minutes, with no water. 

Well is L.S.D. 9, 27-48-21W4; 
the team has 7,040 acres in the 
same township. Homestead’s in- 
terest is 45%; North Canadian and 
Reality Oils split a 50%, North 
Canadian holding the larger part. 
There is another 5% interest. 

The location is six miles north- 
west of the Viking wells in the 
Camrose area, and not far from 
those in the Joseph Lake field. 

* * om 


Lower October Output 


October allowable  crude-oil 
production is down from Septem- 
ber’s allowable because Imperial 
Oil nominated for about 10,000 
bbl. less @ day, so it can over- 
haul its Edmonton refinery. Octo- 
ber quota is 151,902 bbl.. daily 
average, down from 161,116 bbl. in 
September. 

Average of five wells a day 
were completed in latest week — 
a record. Thirty-eight were com- 
pleted: 24 oil wells, three gas 
wells, 11 dry holes. 

~ ~ of 


Develop New Fields 
Great Plains Development of 
Canada has located its first fol- 
low-up well to Dome-Western- 
Naco 30-14, D2 discovery well 
near Drumheller. The well is 


Great Plains Okanagan No. 6-30, 
to be drilled soon in L.S.D. 6, 
30-29-19w4. 

Texaco Exploration and McColl 
Frontenac got water in their 
Wizard Lake No. B-6 well, in the 
D2 zone of the Devonian. They 
penetrated D2 155 ft. lower than 


in No. B-3, to which No. B-6 is 


an offset. It’s the first Wizard 
well not to find oil in the D2. 
Three wells are producing, a 
fourth to enter production soon. 
October allowable, 493 bbl. daily 
from each well, is largest well 
quota in Alberta. 


Grain Futures 
Turn Strong 


Rain and snow over most of 
Alberta, cold, damp: weather in 
other sections of the prairies and 
zooming grain futures markets 
—that’s this week’s story on price 
action of Canadian oats, barley, 
rye and flax futures. 

Predictions on the 1951 crops 
are all being scaled down from 
earlier estimates because of ab- 
normally adverse harvesting 
weather. Harvesting is running 
at least two weeks late in most 
sections and frost, rain and snow 
are reducing grades of some of 
the grain still recoverable. 

As late as Sept. 20 official crop 
estimates had every grain up 
substantially over last year—oats 
up 30%, barley up 58%, rye up 
72% and flax up 117.4%. But the 
adverse elements during last two 
weeks have cut sharply into these 
estimates. Market action in that 
time reflects this situation: 

Winnipeg Grain Exchange 
December futures: 
Sept.20 Oct. 2 
8444c 8754c 
; $1.21% 
. $1.72% 


$1.82 
$4.00 $4,165 


U. S. coarse grain markets 
have both influenced and been 
influenced by Canadian futures 
movements. 


How Seven Provinces Are Expanding 


(Continued from page 27) 
age their establishing in New 
Brunswick, particularly Dutch, 
who are interested because of the 
availability of our native raw 
materials: 


The New Brunswick Power 
Commission is currently adding 
steam plant capacity plus a hydro 
development on the Tobique 
River. International talks are 
taking place on larger hydro 
developments where the waters 
concerned are in both U. S. and 
Canada. The tidal power project 
is not out of realm of possibility 
and should, in all fairness, also be 
considered when discussing the 
St. Lawrence Waterway, 


The industrial development 
future of New Brunswick is at 
present in the hands of the Fed- 
eral Government. Unless a 
broader policy of distribution of 
defense contracts is adopted and 
this area is given an opportunity 
to participate, particularly in 
those fields in which our manu- 
facturers are qualified, we are 
going nowhere. Existing restric- 
tions on non-defense development 
capital will arrest any normal 
expansion we might expect and 
‘we shall continue to lose our 
skilled and highly trained men to 
those areas which are more 
favored. 


e s ® 


PRINCE EDWARD ISLAND — 
W. E. Agnew, Director of 
Trade, Department of In- 
dustry. 


Prince Edward Island, in the 
past 12 months has expanded its 
fishing industry and has several 
draggers to operate. A fileting 
plant was’ opened for cod and 
haddock. Further expansion 
along these lines is ahead for 
next year. 

Cutting and sale of pulpwood 
is assuming important propor- 
tions. During the past year over 
3,000 railway cars were shipped 
and several boat loads, totaling 
over 70,000 cords. An important 
program of conservation and re- 
forestation is being carried on by 
the P.E.I. Department of Industry 
and Natural Resources to main- 
tain forest growth. 

A new industry started this 
year was the canning of horse 
meat for dog food and herring for 
cat food. A pickling plant, which 


, at present only handles cucum- 


bers, is expected to expand to 
other P.E.I, products. 

_ Electric power will be further 
increased during 1952; enough is 
available now for numerous fu- 
ture industries. 

Two plants manufacturing 
cement blocks and brickrite are 
planning to expand during 1952. 

Some 50 canneries are now op- 
erating on Prince Edward Island 
packing all kinds of fish and agri- 
cultural products. 

Growth of small fruits, numer- 
ous types of vegetables and cer- 
tain types of flowers only await 
the establishment of processing 
plants to increase enormously. 

” = 


NEWFOUNDLAND —N. Short, 
Deputy Minister, Department 
of Economic Development. 


In the year since the New- 
foundland Government started its 
program of economic and indus- 
trial development, seven substan- 
tial new industries have been 
established, bringing an imme- 
diate total of 2,000 new jobs for 


Grain 
Chicago Futures 


Week to October ist, 1951 ° 


Crop year from High Low 
Aug. 1, 1951 for for 
High Low week week 


Wheat— 
2.403 Dec. .... 
2.424 Mar. .... 
2.412 
2.333 


2.478 
2.518 
2.514 
2.453 


2.473 
2.473 
2.423 


May oe 
July 


1 + eevee 1.763 
1. 

1. > 

1 1.673 July ... 


Oats— 
80% Dec. d 
823 Mar. 912 
823 May 934 
81% ha: -90) 
—— Style 
1.803 


Rye—New en 
Dec. 


1.66 July . 


CeCe e eee Cee eeee 
+ SPP Peet ese egeeeee 


Serer eeereseeeere 2.913 


Chic4go Cash 


ose 
Cern— 
> ae 


veoooe 1.812 180 182 177 


Oats— 
1H, Wh. ..come 905 mt «66S 


Newfoundlanders with many 
more to follow once the plants 
get into full operation. 


These seven new industries, 
with expected time for completion 
and approximate initial labor 
force for each are: 

Cement, Corner Brook — 300 
workers; gypsum, Corner Brook 
— by October — 220; birch, 
Donovan’s — by fall, 1951—250; 
leather tanning, Carbonear — by 
next year — 100; fine leather, 
St. John’s — 100; fur dressing and 
dyeing, St. John’s vicinity — 500; 
machinery, east coast — 500. 

There is as yet no over-all esti- 
mate as to capital involved but, 
for the machinery plant alone, 
there will be approximately $5 
millions the first year. The birch 
plant is a $1-million venture, and 
the fur dressing and dyeing plant 
will involve another $1.5 million. 

Also on the horizon are plans 
for a marine oi] hardening plant 
at Harbour Grace, a shoe factory, 
and two chemical plants which 


will use the byproducts of the | 


fisheries industry, 


Prices 
Winnipeg Futures 


Week to October ist, 1951 


Crop year from High Low 
Aug. 1, 1951 for for 
High Low week week Oct. 
Oats— 
805 Oct, coos 

-793 Dec. . 


894 


894 
d 88 
904 


L388 Get. ccd 
1.093 Dec. .... 
1.11) May .... 


3C. Wa cdaved B18 
Barley— 


October 6, 1951 


Manitoba Issues 
Are Sold in U.S. , 


From Our Own Correspondent 


WINNIPEG — Two 20-year 
term bond issues totaling $9,600,- 
000 have been sold by Province 
of Manitoba in the United States 
at 98.254212 to yield the investor 
3.625%. Both are repayable in 
U. S. funds. 


Selling agents for the issue 
were Equitable Securities of Can- 
ada Ltd., Toronto; Oldfield Kirby 
& Gardner Ltd., Winnipeg; and 
Lehman Bros. and Bear Stearns 
& Co., New York. 


One issue dated Sept. 1, 1951, is 
for $4,600,000 the other dated 
Sept. 15 for $5,000,000. Delivery 
of the debentures was completed 
in New York Oct. 1 


Proceeds are for long-term 
funding of expenditures already 
made. Allocation will be: $3,000,- 
000 to the Manitoba Telephone 
System; $2,250,000 to the Manito- 
ba Power Commission, and $4,350,- 
000 to pay construction costs of 
the province’s hydro-electric plant 
at Pine Falls. 
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emer nammnmntennnc me 


W. M, GILCHRIST 


Transcontinental Resources Limited an- 
nounces the appointment of Mr. W. M. 
Gilchrist as Manager of Mines. A gradu- 
ate of Queen's University, Mr. Gilchrist 
served with the Royal Canadian Engineers 
and with The Canadian Technical Liaison 
Group during World War ll. Since then 
he has been associated with several well- 


known mining companies, including Giant 
Yellowknife. Mr. Gilchrist's headquarters 
are in Vancouver, 8.C. * 


The new issues bring Manitoba 
borrowings this year to $20 mil- 
lions. 


ce Kerth elt 


INVESTMENT 
HEAD OF F ICI 
JOHN 


SECURITIES 
SEN ESO. 


one te DAR TANVO! 


EDITORIAL SERVICES APPOINTMENTS 


KIM BEATTIE COL, W. W. MURRAY, 0.8.E., M.C, 
Vice-President and General Manager ' Counsel at Ottawa 


W. GEORGE AKINS, PRESIDENT, EDITORIAL SERVICES LIMITED, with head offices af 
Toronto, announces the appointments of Kim Beattie, chief public relations counsel, 
to be Vice-President and General Manager, and of Col. W. W. Murray, O.B.E., M.C., 
as resident public relations counsel at Ottawa, where he was Director of Military 
Intelligence during the recent war. 


JAMEs RICHARDSON & SONS 


SHIPPERS AND EXPORTERS 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 


_ Fort William Terminal Elevator Co. Ltd. 
. and Powell Transports Ltd. — 


Head Office —563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


— | 
N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 





MINING INVESTMENTS 


Free Gold Market Finds 


Top Interest in N. Y. 


Market interests in New York | future and the path to it is any- 
attributed miere importance than | thing but clear, it is readily ad- | 
Canadian’ financial circles to the | mitted. 
announcement that the Interna- | ° 
tional Monetary Fund has re-| Lightning Strikes Twice 
pa nde cop egy ot If the management of Delnite 
voles! ace — aa * | trified wire fence around its | 
New York -wire connections tell | Property and puts a few machine 

, | guns in place, it will hardly oc- 


The Financial Post. casion surprise in mining circles. 
A short-lived boom in gold|The company has twice in 15 

- shares on the Toronto Stock Ex- | months had a substantial quantity 
change showed that the public | of gold hijacked from its Porcu- 

felt that the development was | pine mine. 

bullish for golds but there were | 

few predictions as to how much | the vault at Delnite, got away | 


a “free market” would actually | with $75,000 of bullion which was | 
mean. 


Mining operators were inclined |! 
to take the view that the develop- | 
ment might have more long term 
than short term significance. It 
Peer te ths ie aux market | was $40,000 and would have been 
wedge” in the ultimate attain- [529.000 higher only for the fact 
ment of a higher price for gold. | that other further concentrates 
However, a higher price for gold | a tad aoe ae ee aegis 

. . . ~ re . T 

could be a long distance in the | to the property and the hi-jackers 
japparently knew their way 
around. The press in each gold 
mine’s mill is where gold is re- 
covered in the form of a precipi- 
tate. This is later put in a small 
furnace for recovery of bullion to 
be poured in -bricks...It is. gener- 
ally thought, although there, are 
no statistics—that gold mines ex- 
perience large-losses through “in- 
side” thefts of -gold,;from these 
presses, Naturally management 
takes great precautions to prevent 
such idsses. But despite the best 
efforts of management, thefts 
apparently continue. Initial suc- 
cess of the Delnite robbers will 
undoubtedly increase’ security 
efforts both at Delnite and other 
properties where similar rob- 

beries might be tried. 

ms z x 
“| U.S. Ups Metal Prices 


Ceiling prices for lead and zinc 
in the U. S. have been raised 2 
cents a lb. to 19 and 1912 cents a 
lb. U.S. Object was to stimulate 
production and attract. more for- 
eign metal to the U. S. But it is 
very doubtful if these increases 
will do much towards attracting 
more metal to.the U. S. It ap- 
pears to be a case of “too little, 
\too late”; prices in Europe. for 
-}such.metals are much higher. 
Last week The Financial Post 
‘reported that. Ascot. Metals Corp. 
“bhad arranged to secure a price of 


THE SAFE ENCLOSURE : $151 a ton for 57% zinc concen- 
FOR ALL MESSAGES trates against. $96 a ton, the best 
‘ / i, 


price previously available from 
2 
o 


This last week hi-jackers hit} 


Delnite again and were able to | 


U. S. buyers. 

Save for contracts with U. S. 
buyers of lead and zinc metals 
and their concentrates, Canadian 
producers would probably be tak- 
ing greater advantage of the 
much higher prices~ available 
under metal contracts completed 
with European parties from 
British, Metals Corp, Canadian 
provinces have the right to bar 
export of zinc concentrates to the 
U. S. and the U. S. could conceiv- 
ably get even less metal from 
Canada should authorities here 
feel that the U. S. was artificially 
holding down prices in U. S. and 
that world metal prices outside 

-|the U. S. were more realistic. 
| The fact that one U. S. smelter, 
|American Smelting & Refining 
|Co., has allowed use of a 43 cents 
|@ lb. world price for copper in 
| working out what should be paid 
| Ascot for its copper content, in- 


. ‘. dicates that the higher European 
D i q t inc ; ive |prices are realized to be, more 


| than figments of the imagination. 
TAILORING 


Zine has been quoted recently 
in world markets as high as 29 
|cents a lb. with lead selling at 
| 2744 cents a lb. and higher, These 
jare U, S. funds. 

for 
GENTLEMEN 


* * 2 


To Aid New Mines 


| It appears pretty definite that 
new mines now reaching produc- 
| tion which have not signed mar- 
| keting contracts will be able to 
| cash in.on the higher prices. And 
developing properties will be 
| given a new profit incentive which 
should make raising of finances 
just that much easier. 

There are a score of base metal 
mines in B. C. which are equip- 
|ping for production or have re- 
cently reached production. One 
of these,; Van Roi Consolidated 
which reached production Sept. 
| 27 on a 24-hour basis, has already 
arranged sale of its zinc concen- 
|trates to a British company at a 
premium over the Canadian price. 
| In Quebec, United Lead & Zinc 
and Montauban Mines are men- 
| tioned as two companies not yet 
|in production which may benefit 
| from the high world prices. 
| Headway Red Lake, which has 
| indicated a substantial tonnage of 
|medium grade zine ore in the 
;Onaman River area of Ontario, 
| could find the higher world prices 
juseful in financing its proposed 
| development program through to 
cnet the production stage. 
specializes Canaflian ‘companies with U. S. 
in | contracts are undoubtedly read- 

jing them over carefully to see 

| where they stand in the present 
| situation. It would not be surpris- 
ling if less, rather than more, 
|metal goes to the U. S, without 
isome further change in the pric- 
ing situation. But in the mean- 
time, the 2 cent rise in U. S. lead 
and zinc prices means a great deal 
more to many Canadian mining 
er 


OIL and GAS 
in 


CANADA 


Financing Investments 


Risks Ventures 
This organization 
Oil Securities 


Leases 
Drilling Syndicates 


Royalties 


\ Correspondence invited 


GULF SECURITIES 
CORPORATION LTD. | 


1405 Peel St., HArbour 1192 
MONTREAL 


PENN COBALT SILVER MINES 
has received payment covering Sept. 
22 option installment, for 50,000 
shares at 30c a share, under agree- 
ment with Torny Financial Corp. 
Issued capital is 2,850,005 shares, 
leaving 149,905 shares in the treas- 
ury. 


| Mines erects an ultra-high elec- | ; 


In June, 1950, a gang blasted| T. J. MIDKIFF 


| later recovered. That was Episode | manager, Sharp & Dohme (Can- | 
| ada) Ltd. 


tion possibilities, Silver-Miller | 
Mines informed shareholders at) 
the company’s annual meeting} 
that ore for at least two years was 
| assured, with the possibility of 
many years ore of a grade similar 
to that already handled. 

This did not allow anything for 
he LaRose Mine, where both 
cobalt and silver ore have been 
opened recently and from which 
production has been taken stead- | 
ily for the last three months. 

Good possibilities are seen for 
depth development in the original 
mine area and a 2,000-ft. drive has 
| been put out in the 285-ft. level to 
|explore the Lady vein in the 
| Columbus fault area with about 
| 350 ft. now to.be transversed to 


has been appointed general | Feece the objective. 


At the 560-ft. level, No. 6 vein 
| was driven on to the intersection | 
| with No. 2 vein and drifting has 


KEYBOYCON | been carried out on No. 2 vein. A 


MINES has sold 


get away with gold-rich precipi- | 200,000 shares to Shadow Lake Min-| poo) of 150-ft. of good mill oge 

|ing Syndicate a c a share. Upon|:. . y coat 
eae Se ihe. eee ee Dee jissue of these shares issued capital | tions of high grade. The face still 
| will be 
| 495 shares in the treasury. 


LT 


j|has been opened with some sec- 


2,364,505 shares, leaving 635,- | is in ore. No. 6 vein doesn’t show | 
as much ore as on the level above ' 


FRANCIS G. WINSPEAR 


|LaRose Mine In Production 
Silver-Miller Meeting Told 


Asked regarding future producii but previous experience suggests 
that box holes may show ore! 


where no ore is found in the drift. 

A drill hole put under No. 2 
vein to cut it at about the 575-ft. 
horizon showed 2 ft. of core aver- 
aging an estimated 12,000 to 15,000 


|oz. silver per ton, representing a 


true width of about 8 in., with 
true vein width estimated at 5 ft. 


At the 610-ft. horizon driving 


| Was carried out to No. 2 vein with 


80 ft. of mill ore reported opened 
including a high grade section of 
15 ft. 

The LaRose main shaft has been 
cleared out to the 240-ft. level. 
About 10 tons of ore has been 
taken a day for the last three 
months from this property. At 
No. 3 shaft, a vein has been 
opened for 100 ft. making good 
mill ore though not high grade. 


|Close to 3,000 tons of mill ore is 


stated to be available from de- 
velopment of this section. 

Cobalt ore opened at the La- 
Rose property runs 10% to 12% 
cobalt and is of very good grade, 
it was stated. 


Cdn. Williston 
Oversubseribed 


} 


An offering of 100,000 shares of | 
Canadian Williston Minerals at | 
$2.50 a share by Burns Bros. & 
Denton was quickly oversubscrib- 
ed Tuesday. Shares moved up to! 
$3.75 bid. i 

Canadian Williston has acquired 
interests in 400,000 acres checker- | 
boarded with freehold and crown | 
lands in southern Saskatchewan | 
and Manitoba on the northward | 
extension into Canada of the Wil- | 
liston Basin which has been fea- | 
tured- by several oil discoveries | 
recently. | 

In addition to the interest in| 
400,000 - acres acquired from| 
Anglo-American Oils through | 
jissue of 1,080,000 shares of an 
authorized capital of six million 
shares, Canadian Williston Min- 
erals proposes to acquire-interests 
in 600,000 to 800,000 further acres 
,in the same region from Anglo- 
American Oils on a similar basis. 
The interests cover both oil and 
gas but exclude oil, Size of indi- 
|vidual parcels ranges from 160 
acres to as much as 1,400 acres. 


“Every individual and every family can best provide for the future by 


saving a part of income. More than 90% of Canada’s leading employers are helping 


‘their people to do this through the purchase of Canada Savings Bonds on 


the Payroll Savings Plan. The Canadian Chamber of Commerce believes these 


employers are to be commended, and that in so doing they are making an 


additional contribution to the strength of the nation at a critical time.” 
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A STRONG CANADIAN COMPANY. «+ 


EXCELSIOR 
INSURANCE BL DE Bp, COMPANY 


HEAD OFFICE « » TORONTO, CANADA 


an acre and the lease will be for 
99 years. 

Pro forma balance sheet as at 
Aug. 3, 1951, shows $235,000 cash 
from 104,000 shares sold and 
1,184,000 shares outstanding. 

No development of properties is 
planned, as the company’s inter- 


The acreage interest comprises 
two parts: an undivided half in- 
terest in 1242% grass royalties 
held by the landowner in lands 
now under development by major 
oil companies, usually on a 10- 
year contract; and an option to 
acquire on termination of the ex- 
isting lease, a similar lease to the 


ests are already under investiga- 
existing lease except that delay 
rental will be from 25c to 


tion under deals completed priar 
75c/to acquisition of the oil rights. 


Francis G. Winspear, C.A., R.I.A; 
is President of The Canadian Chamber 
of Commerce. He is president or 
director of a number of large Canadian 
industrial and financial companies, 
including his own firm of chartered 
accountants, which has offices in 
several Western Canadian cities. 

He is a resident of Edmonton, Alberta 
— professor of Commerce and Head of 
Department, University of Alberta— 
member of Institutes of Chartered 
Accountants Alberta and British Colum- 
bia, Society of Industrial Accountants 
of Alberta. 


* o 
sl & “6, President, 
NW wn The Canadian Chamber of Commerce 


CANADA SAVINGS BONDS - now better than ever! 


SBT. 12 
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In 30 years “Bristol” piston engines 
have built up a tradition of 
reliability and efficiency, which 

is being worthily upheld by sleeve- 
valve engines in world-wide 
sereiee today. Coanveutly with 
continued development of the 
Hercules and Centaurus, experience 
is being gained, on the test-bench' 
and in service, with a range 

of gas turbines which will sustain 
and enhance the high reputation 


of “Bristol” aero engines. 


y 


VICKERS VIKING — 2 Mercvten Engines} 


EP my, 


seus Pe epelter Foretees 


THE Qusf AEROPLANE CO. (CANADA) LTD., 


223 International Aviation Building, Montreal 3, Canada 


‘premium markets for gold dis- 


A AISI IN cc tinge ch street ee oe 


Noranda, Quemont and Kerr-Addison 
May Lead Gold Free Market Beneficiaries 


What gold mines will be the|the free gold market, the value 
biggest winners when a “free| of the free market might be 
market” shortly becomes an ac- greatly reduced as far as higher 
tuality for Canadian gold mines? | cost gold mines are concerned. 

The answer to that question, in| Thus the mines which need aid 
turn, depends on answers to/|the most might lose out on the 
several other all-important ques- benefits of a free market. It is 
tions: | presumed some reduction of cost- 

1. Will the free market for | aid is coming. 
gold continue above $35 an ounce; A considerable number of mines 
with new sellers offering their| would undoubtedly benefit from 
wares? : 'a free gold market irrespective of 

2. How much will it cost to! the ultimate fate. of the Emer- 
sell gold in the free market? gency Gold Mining Assistance 

3. How far will Ottawa decide Act, Noranda and Quemont, base 
to reduce cost-aid in view of pros- | metals producers which have a 
pective assistance to gold mines | very substantial by-product out- 
from a free gold market? | put of gold, might do better. 

Apparently there is,a great} Kerr-Addison, Broulan Reef 


variation in the cost of selling | and Hallnor received no cost-aid 
gold in a free market. If a num-| jn 1950 due to their low costs 


ber of “middle men” are involved | and would apparently be in a 
in retailing gold in free markets, | preferred position to benefit from 
the prospective profit to be|the free market without any 
realized can be substantially re-| regard to the cost-aid situation. 
duced, Mines for which cost-aid pay- 


Recently the free market price | ments averaged less than. $2.00 an 
for gold has been reported around | 


$41.50 an ounce U. S. funds which} balance even with an adjustment 
conceivably offers a margin of} 


profit if the price stays where it e 
is. Even after allowance of $3.20) Sapphire P lans 


an ounce for marketing costs (as 
reported for South Africa), there 


| of cost-aid tied to a free market. 
Such mines —with per ounce cost- 
laid 1950 receipts in brackets— 
|include Aunor ($0.23), Belleterre 

($0.89), Bralorne ($1.24), Buffalo 

Ankerite ($1.97), Delnite ($1.15), 
| Dome ($0.81), Giant Yellowknife 
| ($1.54), Hollinger ($1.12), Island 
| Mountain ($1.93), Kirkland Lake 
| ($1.90), Lake Shore ($0.40), 
| Lamaque ($0.48), Leitch ($0.80), 
| Macassa ($1.18), Madsen ($0.12), 
| McIntyre ($1.26), McKenzie Red 
| Lake ($1.68), Pickle Crow ($1.20), 
| Preston East Dome ($1.68), Sigma 
|Mines ($0.75), Sullivan Consoli- 
\dated ($1.73), Sylvanite ($1.00), 
|Teck-Hughes ($1.30), Upper 
| Canada ($1.69). : 


| A few years ago, numerous 
| Canadian gold mines stored gold 
in anticipation of sale at a higher 
|price on a free market, Hard 
times and lost hope however, 
resulted in sale of apparently all 
of this stored gold and it does 


| not appear that any company will 
ounce in 1950 might benefit on|make a major “killing” through 


such sales, 


Dual Deal 


would appear to be sul some| OF Finances, New Revenues 


return for Canadian mines. Mar- a! 
keting costs in the free market |. Negotiations are now proceed- 
will involve quite a few items of | ing whereby Sapphire Petroleums 
cost. There is the cost of putting | ™@4Y combine a major new financ- 
gold in suitable form for resale. | ing deal with an important acqui- 
This may not| be as high as for | Sition of new production interests 
Africa. Macao is reported the lush | 1" 4 leading Alberta oil field, The 
free market for gold but # has/| Financial Post learns. 
an import tax on gold. It is| Sapphire, a leading market 
said to cost $1/ an ounce to trans- | mover this week, is stated to have 
port gold from the Philippines to acquired interests in four new 
Macao, a Portuguese colony. Alberta and Saskatchewan plays 
Will Market Disappear? pede _ ee with Cal- 
There have been sharp fears van Fetroleums. Sappuuire secures 
: }a 5% net interest in each case. 
that a deluge of gold will make tn Wie’ Medicine Hak aria, tan 





‘lappear. Although the premium phire sits in on a 19,000-acre 


OIL ROYALTIES 


Bought directly from the land 
owner and sold directly to our 
clients. 


PYRCH & CO. LTD. 


Investment Securities, Oil Royalties & Leases. 
Magee Bldg., 10120 100A St. Phone 21685 
'EDMONTON, ALTA. 


ROTECTION 


gust) Ui 
REVENTION 


YOUR BOILERS may be insured... but insurance 


is not enough. Insurance does not prevent accidents 
and accidents will happen. 


The danger of accidents occuring can be greatly 
lessened by. regular inspection of your power 
plant equipment. That is the reason we inspect all 
equipment we insure, and entrust that work only to 
men trained and skilled in that important work. 


Protect yourself against loss of property... and 
loss of business, too... by means of insurancé with 
a Company known for the quality and effectiveness 
of its inspection staff. Be fully insured—ask your 
broker or agent for details. 


The Boiler Inspection and 
Insurance Co. of Canada 


EXPERIENCE—SERVICE—STABILITY 


Moseration ia Ticessauy 
nl Hulftieds 


market for gold has disappeared reservation in Twp. 12, Ranges 3 
on at least one occasion since |@nd 4, west of the fourth Meri- 
Korea, it has shown a remarkable dian. A well is to be drilled to the 
ability to absorb gold more | Madison. 
recently. In fact, there is evidence| In the Herronton area, the team 
which suggests that as much gold | has taken on 20,000 acres in Twp. 
is now disappearing into the free|19, Ranges 25 and 26 west of 
market as is being mined each/|the fourth Meridian. In the Fen- 
year, This, in turn, rather suggests | ner area, a wildcat bet has been 
that the free market might con-| taken on in Twp. 32, Range 9 
tinue of benefit, showing ability | west of the fourth Meridian with 
to absorb increased offerings at|a geophysical program planned. 
least periodically, A second deal has been entered 
Ottawa will apparently permit) into in the Pakowki Lake gas 
any or all of Canada’s gold out-/| area with a deal made on 19,000 
put to be sold on the free market | acres a short distance north of the 
—for U. S. dollars. This might | New British Dominion-Mid Conti- 
cause South Africa to change its|nent Etzikon gas discovery. A 
policy of selling not over 40% of | well is to be drilled to the Bow 
its output on the free market, /|Island sand. In a previous deal 
causing the free market for gold | ——-____ 
to weaken, ' 


* 
If Otta decides t d A P 1 
cost-aid to the extent that gold |/ JAX etroleum 


mining companies benefit from 


Lamaque Net Off ' Gas Supply Up 
But Mine Readied | ,2: een achieved by Ajax Petrol 


Earnings of Lamaque Gold|eums since July 27, 1951, share- 
Mines were somewhat lower in| holders were informed at a special 
the second 4-month period, but | 8eneral meeting which approved 
the company continues to make | @" increase in authorized capital 
substantial progress in its heavy|from 3.5. million to 4 million 
program of development in prep- | Shares. 
aration for a higher level of} Recoverable gas reserves were 
production. estimated to have grown from 

In the four months ended Aug. | 139 billion cu. ft. on July 27, 1951, 
31, 1951, estimated net profit| to approximately 240 billion cu. ft. 
amounted to $213,996, 7.13c a|at present. This brings the com- 
share, as compared with $256,126,|Pany within sight of 300 billion 
8.54c a share, in the initial four |CU- ft. which is the target for the 
months of this year. eee ae: — on 

The mill averaged '1,504 ‘tons| ee ee ee oe 
daily in the latest four-month| “diary of Celanese Corp. of 


: . : | America. Increase in reserves is 
eee agen 6 tons in the | accounted for by the bringing in 


: of two more gas wells within the 
No. 1 mine has its heavy pro- : 


last month, President A, H. Miller 
gram of development and stope| told shareholders. 


preparation well advanced and in Draper Dobie and E. H. Pooler 


step with the construction work : 
connected with mill enlargement, underwriters, were stated to have 


President D. L. H. Forbes reports purchased 250,000 shares at $1.75 
The interior shaft that is being|2 share with an option on a — 
sunk from the 2,400-ft. level to| ‘®*& 250,000 at $1.75. Money wi 
the 3,600-ft. level has reached a| Pe ,wsed to drill another six or 
depth of 3,100 ft. and is expected eight wells and to build the pro- 
to be completed by year end. |P0Sed Pipeline. = = 
At No. 2 mine, the shaft has its| Steel for main pipeline and 
stations all completed down to| %athering system jis now _under 
and including the 975-ft. horizon. | Ption. Company’s pipeline is 
being designed for capacity of 
140 million cu. ft. per day to allow 
for anticipated expansion. 
Acquisition of a 30,000 - acre 
reservation on the White Bear 
Indian Reserve in the Williston 
Basin was also announced. 





MYLAMAQUE MINES reports 
that while deepening of its shaft to 
1,000 ft. has been recommended by 
the company’s engineers, this pro- 
gram has been postponed due to 

_|eurrent difficulty of financing gold 
mining developments. Some under- 
ground work was done in 1950 from 
existing workings and a bulk sample 
of 700 tons of ore was shipped to the 
Quebec Department of Mines but 
results of this work failed to outline 
any commercial ore although con- 
ditions were found similar to those 
in the neighboring Lamaque and 
Sigma Mines. As at Dec. 31, 1950, 
current assets amounted to $26,422 
as against accounts payable of $5,048. 


as sas See cae Sade icon ren sacha 


YALE LEAD & ZINC MINES 
reports its concentrator handled 
750 tons in the week ended Sept. 23, 
1951. Heads averaged 5.3% lead and 
2.3% zinc; 50 tons of lead concentrate 
were shipped to smelter and 25 tons 
of zinc concentrate were sent to 
storage. Production would have been 
greater but for a 2-day shutdown 

‘| for repairs to a small crusher and 
jinstallation of a new Symons 
crusher. High grade ore from the 
2450 level area is now being stoped 
and is expected to reach the con- 


Sapphire secured an interest in 
20,000 acres in the Pakowki area 
with a well driiling. Export of gas 
to Montana from this area is a 
possibility. 

In the Wizard Lake region Sap- 
phire has a 4'~% interest in a 
quarter section about 3/8th of a 
mile southeast of the B. A, Oil 
discovery. Because of the ex- 
treme thickness of pay zone 
demonstrated at Wizard Lake, it 
is thought that this ground may 
prove valuable. Drilling of a first 
well is being undertaken. 


Sapphire has an , interest in 
several other deals in Saskatche- 
wan including Heart Hills and 
Wilkie. A fourth success is. indi- 
cated at Leduc where the com- 
pany has already a 90% stake in 
three D2 producers. Interests are 
also held in four other Leduc 
producers. 


OLFELO MAPS 
CALGARY CANADA 
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? reative banking in action 


* A group of businessmen wished to sell a vacant plant. They discussed the 
matter with our local Branch Manager. Through our Head Office, they 
were put in touch with representatives of an English firm visiting Canada 
expressly to buy such a plant. Result—a profitable sale—a satisfied buyer 


—and a new industry for the town. 


* An actual incident taken from our files; 


F OR many services outside the 
realm of routine banking, call on The 
Royal Bank of Canada. We are par- 
ticularly well equipped in experience 
and organization to provide useful 
information and practical assistance 
in meeting many present day business 
perplexities; Through our own 
branches in Canada and abroad, and 
through correspondents the world 
over, we provide a service on a local 
or world-wide basis. This organiza- 
tion and experience is immediately 
available to you through your own 
local Royal Bank Branch. 


CREDIT REPORTS 

MARKET INFORMATION 
PLANT LOCATIONS 
COLLECTIONS—REMITTANCES 
BUSINESS INTRODUCTIONS 


LETTERS OF CREDIT 


THE ROYAL BANK OF CANADA 


Over 750 branches in Canada, Cuba, Haiti, Dominican Republic, Puerto Rico, the British West Indies, Central and 
South America, London, New York and Paris, Correspondents the world over. 


HEAD OFFICE— MONTREAL 
Total assets exceed $2,497,000,000 


to Da 


a 
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FRENCH RETAIL GROCERY SALES 
IN THE OTTAWA ABC CITY ZONE 
TOTAL OVER $20,000,000., YEARLY 


These are the Retail Grocery Chains and Independant Grocers 


who week after week use Le Droit to sell that twenty million 


dollar market. 


Atlantic & Pacific 
J. W. Burke 
By Ward Market 
Armand Cote 


Hyde’s 
Henri Joanisse 
J. A. Labelle 


Emile Laurin 


J. A. Lalonde 


Dominion Stores 
J. M. Dubois 


2 Art. Lavigne 
Fournier Freres 


D. Lauzon 
Loblaws 


Gosselin 
Higman 
Hill Brothers 


McKeen Food Market 


Gedeon Monette 
Poirier Freres 
Princess Market 

A. L. Raymond 
Renaud 

Robinson’s 

St. Martin Groceteria 
Steinberg’s 

C. H. Verdon 


THROUGH LE DROIT. . . You Sell 
113,920 French-speaking Consumers 
(42% of the Market) with an annual 
Spendable income of $90,177,825. 


Additional information on Le Droit and the Ottawa French market will 
be found in Le Droit’s booklet “The Facts Demand Your Scrutiny,” 


LE DROIT 


DAILY CIRCULATION OVER 28,000 


Head Office and Plant—368 Dalhousie St., Ottawa 


Toronto Representative—D. L. Boufford, 112 Yonge St., WA. 8509 
U.S. Representatives Shannon & Associates 
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LABORATORY INSTALLATIONS 


Many of Canada's largest industries have laboratories 
planned, built and installed by McKay. 


FRANK 6G. M.KAY co-:2: 


36 Wellington St. E. EM. 4-6035 Teronto, Onterie 


Canada Southern Oils *' * |Only Tungsten Producer 
Sells $10 Million Issue Tungsten Corp. Milling 


Tungsten Corp. of Canada, it) of 50 tons daily, it is planned to 

A bold venture in the oil ex- 7,637,000 —_ = which i ‘was announced this week, after| use 30 tons from underground | 

|ploration field is .planned by} are owned by Canadian Southern, | delay has finally turned|and 20 tons from the tailings | 
Canada Southern Oils which has ee. ee See | 


with this percentage to be in-| : , 
arranged sale of $10 millions of| creased to at least 90% on exer- °V®F the mill at its Outpost Is- | dump. 
convertible. debentures at par 


cise of certain options. |land tungsten property in the 

through Gairdner & Co., invest- oe tg ngs ae Great Slave Lake area. Although 
ment dealers, Toronto. xploration Co. Inc. ho pro- | ted to be followed by other 
Offered only in Canada, the! ducing oil properties in Ecuador ens ~_— = a i 
issue “indicates the tremendous paotuners guortly, the comgeny + 


as well as extensive exploration 3 
Canadian support now available| concessions along the Pacific| apparently Canada’s sole pro- 
for development of Western 


Coast. Canada Southern owns ducer of tungsten at this time. 
Canada oil resources. approximately 40% of 126,300) 
Debentures bear interest at 1% | issued shares with this percentage : 4 
for the first year, 2% for the to be increased to 50.5%. . | late in September, it is slaltt 
second, 3% for the third and 5%| Canada Southern also owns heels ‘af Set Tie to 50 tons daily 
thereafter until maturity, Oct. 1,| 1,025,000, 29% of the outstanding | with a later increase to a regular 
1961. Conversion privileges per- | shares, of Pan Western Oils with} 50 tons to 75 tons daily basis 
MINING INVESTOR mit debenture conversion into} extensive production and acreage | lanried 
; ’ 3 common at $10.50 a share Dec. 2,| interests in Western Canada areas. | ? Mill tae dh wilt ba ideawn: dking 
Accurate Field Reports and Analyses by Professional Engi- 1951 to April 1, 1953, at $11.75 to} Pro forma balance sheet as at! . 
2 gelirapeies yses by frofessiona’ ©0g'- Bil April 1, 1954, $13.00 to April 1,| June*30, 1951, of Canada Southern| the winter months from a 4,000- 
neers covering the progress of a wide list of Canadian Gold | 1955 and at graduated scale up to | Oils and its subsidiary, Albercan ton stockpile in the mill, taken 
and Base Meto! Properties from the Prospect Stage through | $20.00 a share from April 2, 1958 Oil Corp., shows current assets of | from the 10,000-ton tailings dump 
to Production. Correspondence invited. 


Torbrit Silver Mines Limited 


Without fuss or fanfare, in fact practically ‘without 
benefit of publicity, the Mining Corporation of Canada’s 

t and engineering knowhow is agoin being 
demonstreted in this very successful operation. ; 
Copies of our latest study of Torbrit Silver will be mailed 
on request. 


L. S. JACKSON & CO. LIMITED 
INVESTMENT SECURITIES 


132 St. James St. West 
MArquette 6347 MONTREAL 


How do you use oil”? 
At Shell, petroleum becomes over 1000 products 


Initial mill operations started 


Mining Evaluation Company ' 


For eighteen years this service has 
been a valuable guide to the 


Increased number of Shell 
products widens the uses of petroleum in 
agriculture, science, industry, motoring, 


‘ and the home... 
to maturity. 


Controls Albercan ft. level of No. 1 shaft. At a rate 


$4,703,528 including $4,254,017 with ore also drawn from the 525- 
cash, $1,248,912 of investments. 
P.O. Box No. 194, NORANDA, QUE., CANADA Current liabilities were $207,276 
and $4,932,810 af debentures were 
shown outstanding. The balance 
sheet does not reflect the sale of 
$5 millions of debentures beyond | 
the $5 millions which had been! 
firmly underwritten. Authorized | 
capital of Canada Southern is 8| 
million shares with 2,839,314) 
shares outstanding. 


COMPANY 
REPORTS 


BREWIS RED LAKE MINES in 
its 1950 annual report states that the 
crosscut is being continued to the 
main vein on the company’s Keno 
Hill property with important news 
expected daily. Once the main struc- 
ture has been located it is to be de- | 
veloped by drifting. A geophysical | 
program is plahned this fall on a 
group of 18 claims possessing indica- 
tions of nickel and copper minerali- 
zation which: are located in the Lac 
La Ronge %rea of Saskatchewan. 
Results of preliminary drilling on a 
group of claims at Sulphide Lake, 
Northérn Saskatchewan, in conjunc- 
tion with other companies, proved 
indefinite with more work necessary 
to assess possibilities- No conclusive 
results were obtained in several 
thousand feet of drilling done during 
1950 on the company’s original Red 
Lake properties. 

Interim balance sheet as at August 
31, 1951, showed current assets in- 
creased to $44,792 with current| 
Habilities of $1,358. There are 3,300,- 
000 shares issued, 


Tel, 1301 


SERVICE AND QUALITY 
FOR 39 YEARS = 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold ahd stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING,:- HOT GALVANIZING 

SPECIAL MANUFACTURING 
We welcome your enquiries. 


N. CLATER tiaras 


HAMILTON: CANADA 
Montreal Winnipeg Vancouver Edmonton 


Fine sheep and goat | 
leathers... fancyand , 
embossed leathers, 
Shearlings, dyed _ 
lamb and Mouton 

Fur. 


DONNELL & MUDGE 


NEW TORONTO 


Report to Shareholders 


Canadian Southern Oils is pri- 
marily interested in the oil 
business through holdings in three 
companies, Albercan Oil Corp., 
Manabi Exploration Co. Inc. and 
Pan Western Oils. 

Ailbercan has interests in ap- 
proximately 4.8 million acres in 
Saskatchewan, Alberta, B. C. and 
Manitoba. It has . outstanding 


Teck Makes Finds 
Of Base Metals 


Northwestern. Ontario has been 
yielding encouraging results on 
base metal properties for Teck- 
Hughes Gold Mines, President 
D. L. H. Forbes states in a report 
for the eight months ended Aug. 
31, 1951. 


Claims have been staked by 
Teck prospectors in the Algoma 
and Sudbury districts of Ontario. 
“The presence of copper ore 
Bodies has been proven by sur- 
face drilling and trenching but 
more work has to be done to 
ascertain probable size and aver- 
age grades,” Mr. Forbes states. 


In the Sault Ste. Marie district 
Teck Exploration Co. secured 
some encouraging drill intersec- 
tions on a 1,200-acre lead-zinc- 
silver property held under option 
but not enough ore has been 
indicated so far to warrant pur- 
chase of the property. _However, 
in view of the favorable location 
and geological conditions, explor- 
ation will be continued. 

In Fancamp twp., Quebec, 
where a large acreage was staked 
last year, a block of 18 claims on 
which there are gold showings is 
being retained for further ex* 
ploration and possible develop- 
ment when .conditions: for gold 
mining improve. Further surface 
drilling and trenching was done 


i this area. 


Profits still continue! to be 
recorded by the Teck mine des- 
pite rising costs for wages and 
supplies. The profit for mining 
operations for the eight months 
ended August 31, 1951, amounted 
to $477,289. This compares with 
$283,185 for the first four months. 

Over-all earnings for the first 
eight months, including $339,248 
dividends from Lamaque .Gold 
Mines, amounted to $762,442 
equivalent to 15.86c a share. 


Roxboro Oils Ltd. 


Map showing interests of Roxboro Oils Ltd. in the Campbell field area. 


© LOCATION 


AK 


An extensive three-month analysis of 


Ltd. is putting up 60% 


of the drilling 


the oil and gas reserves of the Campbell 
Area properties in which Roxboro Oils 
Ltd., is interested, has just been completed 
by the engineering firm of Trafford & 


Associates. The analysis also determined 


the best method of production. 


Roxboro Oils Ltd. now knows that the 


Campbell Area properties have a recover- 
able oil reserve estimated at 1,750,000 bar- 
rels. This estimate will likely be increased 
as further wells are drilled. 


holds Ltd. These are Redwa 


| 
Campbell No. 12 and No. 13. Roxboro Oils 


costs, all of which is recoverable from the 
proceeds of production; after which Rox- 
boro Oils Ltd. will receive 15%, which is 
the same interest established by Roxboro 
Oils Ltd. in previous Campbell producers. 


Roxboro Oils Ltd. is also commencing 
the drilling ofan exploratory well north- 
west of the Campbell field. The location 
is L.S.D. 3, See. 31, Twp. 54, . W4, 
being approximately half aay ee the 
explora’ known as Imperial Stur- 
geon No. 1 and Imperial Qui Barre. In 
geological circles the area of this Roxboro 
test is considered very attractive for D3 
reef possibilities. 


| For further information enquire from your broker or the Company's Head fice: 


306 Lancaster Building 


Calgary, 


INDIGO CONSOLIDATED plans 
a 100-ton mill. A 6% $1 million bond 
issue, repayable out of 25% of pro- 
ceeds of net production, is proposed 
to defray cost. Bonds would be is- 
sued at such price and with such a 
bonus of common shares as directors 
may “deem most advisable to en- 
sure its proper distribution,” Presi- 
dent R. C. Mitchell states in the first 
annual report. Deepening of the 
shaft to 1,000 ft. and opening of new 
levels at 325, 650, 825 and 1,000 ft. 
has been recommended. Balance 
sheet as at July 31, 1951, showed 
$51,659 current assets including $21, 
742'cash as against current liabilities 
of $32,478. A total 2,406,993 shares 
has been issued of 5 million shares 
authorized. 
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Unlisted Mines, Oils 


ay the Broker-Dester’s Assoc. of Ontario) 
pproximate quotations, 3.00 p.m., Oct. 
1, subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger (1) a decrease in price, 
Bid Ask 

Abenakis 2 3 
Advance 3 
Alexander 3) 

Kir 3) 
Amax 100 1 
Anna’que 3) 
Arctic +3 
Argonaut 
Ava ° 
Barber N 
Bar Man 
Beacon 
Beaulieu 





Bid Ask 
McCuaig 2 «3 
McMan 3 
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Richgroup 
Russet 

Salm Co. *%49 
Santiag N 15 
S Dufault 2) 
Sepha 1 
Sheldon 10 
Silv Arro 
Silv Lake 
Skynner 
Snow L 
Starlight 
Sunbear 
Tobico 

Vauz Duf 


ow 
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Glencona *°4) 
G'maque 13 
| Gldfid U 798 
| Golpac 5 
Gov Gold 2 
Grd Chib +300 
Greenlee 3h 
| Habitant 2 


Hornfault 8 
Independ *135 1 
Insco 


NUNAIAANRUASO J 


wr B voce om do 


Rate Date Price 
5% Oct.22 $100.00 


Far-Fetched... 


of Course! 


While the gum used on Dom- 
inion Envelopes is practically 
tasteless and odorless, we 
don’t recommend the above 
illustrated method of sealing. 


However, we would like to 
point out that the gum we 
use HOLDS. . Our envelopes 
once sealed, stay sealed, Safe- 
guarding your letters and 
other valuable material per- 
fectly. 


Ask your dealer about our 

Patented SIDE SEAM EN.- 

VELOPE., It saves you money 
every mailing. 
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Look a little deeper: 


« You think of petroleum most often as gasoline and 
motor gil to run your car—or fuel oil to heat your 
home. But actually, “through the magic of “petro- 
chemistry,” petroleum now becomes many different 
products—touching your life at many points, and 
many times each day. 


oO? 
cS , of 


The dream comes first: 


Shell scientists, with petroleum as their chemical raw 
material, build your new products on ideas. Atoms 
are shifted to make new molecules, and the materials 
created may start new industries ... fill shortages... 
replace familiar but inferior substances. 


A forward-looking company 1 
serves all 4: 


DOMINION ENVELOPE CO. LTD. 
MONTREAL TORONTO WINNIPEG | 


Ds 


STINCTIVE 


anywhere... the New 195] 


Paint and powder: 


Cosmetics and house paints are now better because of 
“oil”. .. as are fabries, overshoes, safety glass, plywood, 
inks. Petroleum becomes fertilizers and pest killers for 
farmers... antiseptics and anaesthetics... plastics for 
industry, glycerin, and even alcohol. How many ways 
do you use “oil”? ’ 


ee 


What’s ahead: 


Shell history, w hich has already seen 7 products grow 
to more than 1000, indicates continued growth. Hun- 
dreds of scientists, in the most modern laboratories of 
their kind, are working with petroleum molecules 
to give you greater convenience, comfort, mobility, 
and better health. 


Consumer 
Community 
Employees 
Shareholders 


SHELL OIL COMPANY 
OF CANADA, LIMITEO 


— 


The 1951 De Soto is the choice of car owners 
who demand distinctive styling and finer 
performance. You too will like the more 
powerful engine and the smooth silent operation 
of De-Soto’s “tip-toe shift” transmission 


...and with De 
day without shifting gears. 


Soto, you can drive all 


ASK YOUR DODGE-DE SOTO DEALER 
TO PROVE TO YOU THAT 


the ride’ wnenelation” 


* 
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LONDON CALLING—By Adelphi 


Tran Becomes Major Election Issue; 


Profits Tax Pledge Tory Surprise 


LONDON — It is unfortunate; Lord Beaverbrook, always a the King’s illness. The popular | 
that the weeping mountebank of thorn in the flesh of the Tories, | idea is that he is suffering from 
Iran, Premier Mossadegh, should will be pleased by Churchill’s ad- | tuberculosis of the lungs. I am not | 
have chosen this moment to de- | herence to the Empire cause. All| in a position to add any know-| 
liver an ultimatum to the remain- | sorts of things are planned for | ledge on the subject, but among) 
ing employees of the Angloja furtherance of. Empire Eco- | the medical fraternity the major-| 
Iranian Oil Company, The Per-| nomic Unity, and as I predicted | ity opinion is that it is cancer, 
sian Premier, before bursting into|in my last dispatch to The Fi- The British people were much | 
tears, told the British to get out.| nancial Post he has outlined a |touched by the message from | 

At such a moment it is the|plan for a great extension of | Premier St. Laurent to the effect | 
tradition \of British politics that | emigration. | that Canada would rather 
competing parties display a uni-| The first impetuous belief that | 
ted front. It is quite true/ that| the Tories would romp home an 
Churchill and Eden went to see | easy winner in the election has anxiety of the Royal Family. This | 
Attlee and Morrison, but since | sobered down to a quiet confi- | , Ser atoae oy itl 
the recklessness of the Socialists | dence in the result, and no more. | W@S @ gesture, obviously a sin-| 
in foreign affairs is part of the| Undoubtedly the announcement | cere one, that added yet snother:) 
attack of the Tories upon the} of the election had a steadying| link to the affection that binds | 
Government it is difficult to see | effect upon those people — and | Britain to Canada. 
how they can come to an agreed | they were numerous—who voted | 
Socialist in 1945 and 1950 and 
were saying “Never again.” The 
situation is rather like an army 
which criticizes its general when 
there is no fighting but follows 
him blindly when the battle 
begins. 

However, the election period 
of three weeks which begins in 
a few days will prove a peridd 
of attrition in which, I am cer- 
tain, the Socialists will lose 
heavily. Unless every portent 


post- | 
pone the visit of Philip and Eli- | 
|zabeth than add to the exiSting | 


policy in this case. 

But the Iranian affair does de- 
monstrate that sweet reasonable- 
ness always plays into the hands 
of the agitator. That has been 
true from the time the cave men 
first decided they had better 
create some kind of a governing 
administration. The progressive | 
reasonableness of the Czars made 
Kerensky’s 1917 revolution pos- 
sible, and the reasonableness of 
Kerensky made the Communist 
revolution in the same year in-/| lies, the Conservatives will be 
evitable. {returned by a substantial work- 

; Cin ec | ing majority. 

The stakes are far greater than | . 
the Iranian oil supplies, impor-| Public Focus 
tant as they are. _The Western | On Royalty 
Powers have built up great} ‘This week in London has been 
sources of supplies in the Middle completely dominated by the 
East and everyone knows that @/ Royal Family. Not only have we 
crime always creates its imitators. | waited for the bulletins of the 
At the moment we do not know | doctors but to add to the general 

effect of high drama the Duke 





in London what attitude Truman 
has taken in his communication | jf windsor arrived. It was not 
to Attlee but the prevailing be- h . 


a sp : , is fault nor his intention that 
lief is that he is against the use e British publication of his 
of troops. 


Bist! memoirs should have taken place 
I have no means of verifying 


nes this week, but inevitably the 
that statement, but the opinion | newspapers have given much 
is widely held here that Truman | space to reviewing the book. 
is supporting the view that if you 


: , 7 On balance, the reviews have 
are — to a tiger it may become | heen favorable to the Duke and 
a cat. 


critical of Stanley Baldwin. It 
might be argued that those liter- 
ary critics are now surveying the 
events of the Abdication with the 
detachment of a decade and more. 
None of them have to state what 
they would have done had they 
been in Baldwin’s position. My 
own opinion, for what it is worth, 
is that Baldwin shanghaied King 
Edward VIII with absolute ruth- 
lessness and that he was right to 
do it. 

Instead of a king with a mor- 
ganatic wife with two ex-hus- 
bands we were given a man and 
woman of great character and 
high purpose. I have to record 
that the Duke somewhat reduced 
the dramatic effect of his arrival 
by having an X-ray. It seems that 
he is suffering from a duodenal 
ulcer, 


s * 


Excess Profits Tax 
Churchill Surprise 


Churchill has issued his elec- 
tion manifesto and the only sur- 
prise is that he promises to re- 
impose that hoary wartime ex- | 
pedient of a tax on excess profits. | 
It may be good electioneering but | 
it is bound to prove as wasteful 
as the stupid (if inevitable) war- 
time system of cost plus. Already 
the Tory newspapers are protest- 
ing hotly, and as usually happens 
the protests are distracting pub- 
lic opinion from the many sound 
and wise features of Churchill’s 
program, 
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Prices, Probabilities 
and Politicians... 


* A » 


So far there has been no offi- 
cial statement as to the nature of 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has 2 uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are feotnoted. 


McCABE GRAIN CO., Winnipeg, 
Man., net profit of $215,740 for the 
year ended June 30, 1951, was down 
about 1% from the previous year’s 
net of $239,428. Net operating profit 
was 22% higher but income taxes 
were also higher. 

Expenditures on replacements and 
additions to fixed assets of $360,000 
were high so that working capital 
did not materially change, President 
C. E. Austin says. The new modern 
feed pelleting plant is operating now 
at Edmonton, Alta. The St. Boniface 
seed plant, completed during the 
year, is one of the most efficient in 
the industry. The program of 
modernizing and increasing country 
grain handling facilities is being 
continued. 

While the crop now being harv- 
| ested is of record proportions it will 
| be some time yet before the full ef- 

fect of unseasonable fall rains is ap- 
parent. So far as country grain 
marketing is concerned there is 
evidence that some changes in of- 
ficial policy may: become necessary 
from time to time to ease the flow to 
domestic consumers, particularly of 
feed grain, Mr. Austin says. 


INCOME ACCOUNT 
Years Ended June $0: 1951 
Net earnings* , $655,690 
641 


There is no more popular sub- 
ject today than the high cost 
of living. It’s the one theme 
on which everybody is eloquent 
—even the most tongue-tied 
and retiring grow animated 
when they begin to complain 
of the price of. meat, cars, vege- 
tables, milk and baby’s shoes. 
We wonder sometimes whether 
the weather isn’t going to grow 
obsolete as a chit-chat standby, 
and be replaced by inflation. 
People will begin to watch the 
cost-of-living index instead of 
the weather forecast. At the 
end of each radio newscast 
we'li be given a detailed cost- 
of-living report for each region 
of the country. And when Mrs. 
Jones meets Mrs. Smith on the 
street she won’t remark that 
“the wind is cooler today” but 
that “butter is higher today”. 
If people would react like this, 
inflation would not be beaten, 
but it would be bearable. Of 
course people never will. How- 
ever vague the public may be 
about most public issues, it 
never grows complacent about 
a problem which affects its 
daily diet, as inflation certainly 
does. Politicians know that the 
road to a man’s vote — like the 
road to his heart — lies through 
his stomach. 
Add: Asset prof....... 
Less: Depreciation cove 
Bond interest 
Income taxes 
Net profit 
Less: Divds, .......... 64, 
Surplus for year 151,360 . 
*After provision for patronage divds. 
Times Bond niterest Earned: 
Before depr. ....... 18.96 


After depr. ......... 13.90 11.71 
Earning per Share and Dividend Record: 


A dollar is worth about half 
of what it was when A.M:S. 
started business in 1937. Prices 
have risen sharply in every 
field of business. But up to the 
present time A.MLS. rates have 
never been increased. We feel 
that this tells you a better 
story of our sound administra- 
tion and careful economy than 
anything else we can say. It 
is a record of which we are 
proud. 


BALANCE SHEET 
As at June 30: 1951 
Cash 


Inventories 

Total curr. assets ... 
Prep, QXp.8 .....cseee 
Invest, in subs, ...<.+. 
Misc 


| Accts., tax., etc., pay. 
“wan | Patronage divds, 
i}; Bonds due 
Total curr. liab, ... 


AMS Group Medical Service 
is @ low cost plan for prd- 
tection of employee groups 
of ten or more cageainst 
medical and surgicol ex- 
penses, with or without 
hospital benefits. Write or 
phone for details today. 


+After depr. of 
*Incl, ref. EPT 
fincl. in curr, assets in co’s report. 
Working capital 1,618,428 1,674,044 


facilities 


|plant, and will increase vehicle 


gy ee ‘Sidewalk Gasoline Pumps Out 
\ stnition poram tor In Ontario After January 2 


A $14 millions program for ex- 
pansion of the manufacturing 2 . 
facilities of Ford Motor Co. of Pera Rceptcittan to the sidewalk 
Ansralie, Wholly, Owned. #ubr After Jan, 2, 1952, motorists 
| will honk in vain, for these will’ 


sidiary of Ford Motor Co. of Can- 
ada, has been announced. : | have become metal monuments of 
the past. 


The expenditure will. ‘provide 
There are some 1,800 of them 


in Australia for the 
manufacture of the latest type 
left — scattered throughout the 
hamlets, towns and cities of 


Ford V-8 engine at the Geelong | 
Ontario; some of them in front 


of village general stores where 
they’ve stood for 20 years or 
longer, others decorating city 
pavement in front of grocery and 
hardware, stores. 


Operators have been waging | 
|a losing battle not only to the 
super service-station but also to 
the regulating authorities. In 
1946 Ontario Government author- 
ities deemed the pumps a bottle- 
neck and hazard to free-flowing 
traffic, and gave the operators 


and owners until first of 1947 to 
remove the pumps to a new loca- 
tion back from the street or close 
up shop. Operator after operator 
pleaded extenuating circum- 
stances, drew attention to mount- 
ing service stations costs — build- 
ings around $24,000, essential 
equipment $3,500 and land any- 
where from $8,000 to $80,000. The 
big oil companies threw their 
weight behind the pleas. Author- 
ities were lenient and the dead- 
line date was repeatedly set back. 

*This time it’s final,” an official 
of the gasoline handling depart- 
ment tells The Financial Post. 
“After Jan. 2, we just won’t issue 
any permits to operate sidewalk 
pumps.” 


assembly facilities at Brisbane, 
Sydney, Adelaide and Perth. 

The new development means 
that Australia, for the first time, 
will be able to manufacture en- 
gines capable of powering both 
large passenger cars and trucks 
up to five tons capacity. 


CHEMICAL RESEARCH CORP. 
has sold 40,000 shares to Alator 
Corp., of Toronto, at $1.10 a share, 
payable forthwith. Issued capital is 
1,200,000 shares, leaving 800,000 
shares in the treasury. 


JAMAICA PUBLIC SERVICE CO. 
reports operating revenues of £55,457 
for July, 1951, compared with £49,756 


FINANCIAL EXECUTIVES: say:— 


‘““We regard the new Canada Savings Bonds as the most attractive 


481 $5.3 security for personal savings now available. Increased personal saving can lessen the 


internal pressures on available resources within our economy. 


We believe Canadians can be encouraged to adjust their spending plans, 


knowing that in this way they serve themselves best in the long run. 


Savings commitments help accomplish this. 


We urge your individual purchase of Canada Savings Bonds—and the 


exercise of your influence and leadership with employees, business associates and friends.” 


hegfious: 
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432). For the 12 months ended July 
31, 1951, operating revenues totaled 
$622,758, against £513,133 same period 
a year previously. Net income rose 
to £125,493 (£111,320). 


WEST 
TORONTO ONT 


same month a year ago. Operating | 
revenue deductions were higher at 
£37,631 (£34,231), while income de- 
ductions rose to £3,106 (£2,954), and 
net income increased to £11,424 (£9,- 


President, Pemberton Securities Lid.; 
Vancouver, and President, The Invest~ 
ment Dealers’ Association of Canada; 
M. J. Smith, President, The Equitable 
Life Insurance Company of Canada; 
and President Dominion Morigage & 
Investment Association; Leonard G. 
Gillett, Vice-president and General 
Manager, The Bank of Toronto, and 
President, Canadiana Bankers Assce- 
ation. 


CANADA SAVINGS BONDS —now better than ever! 


4 | stallments,’ earmarked for the issue. 
Net funded debt at Dec. 31, 1950, 
$12,300. Population in 1950, 1,300. 


. 
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